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THe MortGacor, MARLEY K. THURMAN ang CHRISTINE M, THURM, . husband

ooy Ricts w.:‘r:‘,ﬂé_“.imm&
| l RO DA ;

R i e STERTo 1“"«\’:!\*‘;‘1»"72 g

and wife, e e : : ‘
mertgages to the STATE OF OREGON, represented and fetung by the Director of Veterany’ Affairs, pursuang te ORS 407.000, the fodlow. w }k' i s ‘ '
Ing described real property located in the State of Oregon wng County of Klamath

Lot 6 in Block 4, Tract No. 1007, WINCHESTER, Klamath Couaty, Oregon. TS ORI P L S BB A R
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together with the tenements, heriditaments, rights, privileges, and Appurtenances including roads and easements used in connecetion
with the premises; clectric wiring and fixtures; furnace and heating System, water heaters, fue] storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: Wwindow shades” and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bujlt-j, sinks, air condmone;s, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
1) or timber now g ing or hereafter planted or growing thereon; and any
n whole or in part, all of which are hereby declared to be’ appurtenant to the

gaged pro perty;

usand

21,755, 00~=mmmeewe

), and interest thereon, evidenced by the following promissory note:

/10h2romise o pay to the STATE oF onEGONIHEHEX...QHS.I?}?‘S fty Five ....a‘;’
RO/ L0 me s Dollars (5.5 3./

‘..):_with interest from the date of

initial disbursement by the State of Oregon, at the rate of _ﬁ-ercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, princigal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

on cr before Decembe: ...411:5..3..4.41.975“"“":7.‘.:.7' on..the.15th

.. thereafter, plus one-twel TIITTINTIT the ad valorem taxes for each

suceessive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal,
The due date of the last payment shall be on or befortNovemberlS 0

In the event of transfer of ownership of the premises or any part thereof, 1 wili continue to be lable for bayment and
the balance shal} draw interest as prescribed by ORS 407.070 {from date of such transfer.

This note is secured by a morigage, the terms of which are made a pari hereof,

Dated at th_Falls.,.Oregon. Sl £ 7

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.
[
. NN
The mortgager covenants that he owns the Fremises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de. end same forever against the claims and demands of all persons whomsoever, and this
cavenant shall not be extinguished by foreclosure, but shail run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

- To pay all debts and moneys secured hereby;

. Not to permit the buildlngs to become vacant or unoccupjed; not {o permit the remova) or demolishment of any hufldings or jm-
provements now or herea ter existing; to keep same in #ood repair; to cemplete alj construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawfy) purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee iy authorized to pay all real Eroperty taxes assessed against the premises and add same to the principa), each of the
advances to bear interest as provided In the note;

. To keep alt bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory t{o the mortgagee; to deposit with the mortgagce all such
polinies” with receipts showing Payment in full of al} premiums; all such insura ¢ made payable to the mortgngee;
Insurance shall be kept in force by the morigagor In case of foreclosure untj} the period ot redemption expires;




8. Mortgapee shall be oentitted to ai) compensation ang damages revedved undey right of eminent domain, or for Ay seeuwrity voly;.
Lty released, same to be appiied upon the mdebleom-ﬂs;

L Not (o lepse OF rent the Premises, or any part of same, without written consent of the mortgagee:

. To Browptly notify Nortgagee in Writing of » transfer of ownership of the Breinises or uny Rart or diterest jp sume, gng tg
furnish o COLY of the instrument of ansfer tg thy mortgagee: o Purchaser shal| Pay faterest gs S.xru.w, bed by Oly 407.070 on
all paymentyg due from ihe date of transfer; in g1 other respects this mortgage shall remain I full foree ang effeet,

The mortgagee may, at his option, in case of dcfau“ of the mortgagor, berform same jn whole or in part and an expenditures
macle in g0 dolog hwludlng the etployment of 4n attorney (g seeure comnpligney With the terme of the mortgage or the note shall

draw interest g e rate pruvided in the noie and aln such expenditures shall be 1mznedk.\loi,\' fepayable by the mostgagor without
demand and shall he secured Ly this mertgage, .

efault in any of the covenants OF agreemonty herein contained or the vxpenditure of A0Y pertion of the loan for DUrposes

other than these sSpeeified in the upplication, except by written perinission of (he MOrtgagee given before the expenditure jy made,

shall cause the entire indebtednesy i the option of the mortgagee to become !.'mmdi;uély due and payable without notice and this
morigage subject 10 foreclosure.,

The faiture of the mortgagee to exereise any optlons hereln sot forth will not constitute @ wajver of any right arlsing from a
breach of the covenants,

In case foreclosure jg commenced, the mortgagor shall be Hable for the €ost of a title scareh, attorney fees, and a)i other couty
ieurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall hyve the right to enter the premises, tuke possession,
colleet the rents, Issues and profits and apply same, less reasonable costs of collection, upon the mdebtedness and the nortgagee shalf
have the right {o the appointment of a receiver to colleet same,

The covenants and agreements herein shal extend to and be binding upon the hefrs, executors, administrators, successors and
assigns of the respective partfes hereto,

1t is distinetiy understood and agreed that thig note and mortgage are subfect to the brovisions of Article XI-A of the QOregon
Constitution, URS "407.010 to 407.216 and any subsequent amendments thereto and to all ryleg and . regulations which have been
Issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the brovisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, ang the singulap the plural where such connetations are
applicable berein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

<o (Seal)

(Seal)

STATE OF OREGON,

County of

Before me, g Notary Public. persenally 'nppeared the within named

R e
-+ his wife, ang acknowledged the egoing instry
act and deed. W{/;L/
WITNESS by hand and official seal the day and year 1ast above written, Sdsan Ka,‘.’ V\»’El‘/ V

Notary Pubiic for Oregon
My commission Crpiree Mé 4 ‘/’/ s i

Notary Publle for O

My Commission expires ..,

MORTGAGE
L. M34492

TO Department of Veterans' Affairs

STATE GF OREGON,

County of .. PRI %
1 ce‘rur_v that the within Was received and duly recorded by me in ... LA-MAIH - County Records, Book of Mortgages,
No. M “352{1975 { LNE KL\:““‘\fH v County . GLERK.
-y Deputy,

at o'clock ll;l .M.

Oregon R
"1erk RS - 1Y dﬁ"jxﬁ‘éf/"]:“ﬂ etk .y Deputy,

Afler recording return to;
DEPARTMENT OF VETERANS' AFFAIRS - : FEE $ 6,00
General Services Bullding
Salem, Oregon 07310

Form L4 (Rav, 5711
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