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604 W. MAIN ST, - HEBFORD, OREGON

VHIS MORTGAGE, Made and entered into this..R LA doy of . Now ..., 19I5
BY o MEGHARL. G MAURER. .8nd JANICE E, MAURER. hosiaod and wife
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a8 Mortgagor,
to ... hAHRENCE M. PEABGDY a DEBRAAPE\BODYhusbandﬂndwife e
R TSP -1) Mortgagee,
WITNESSETH, That said mortgagor, in consideration of...S.I'?.‘.’.}%.QI...}.‘.QNQN’:.]?...[‘ND No/100-

to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mo
property situated in....... Kla

Sxecutors, administrators and assigns, that certain reql ......’3?".’.‘.4..............County,
State of Oregor, bounded ond described as follows, to.wit:

Lot 9, Block 4, RIVERVIEW ESTATES, Klanmatthounty, Oregon.
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TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators gnd assigns forever,

This mortgage is intended to secure the payment of........a...........promissory note......, of which the
following isa substant_iol copy:
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...Ashland

Each of th ned promises to pay to the

______ ....Debra A. Peab ys. husband and wife

with interest thereon at the rateof .3 percent per annum from.. ] December 2, 1975 until paid, payable
... instailments of not less than 8 25. 00.. in any one Payment; interest shall be paid
Yo an&‘fmz‘f‘the minimum payments above required; the first payment to be made

on the.. .. lst day of. . . __?\p'lfi_l 1976 ang 4 like payment on the.. .

each month thereafter, until the whole sum, principal and interest has been paid; if any of said install-
ments Is not so paid, the whole

ipal and interest to become immediately due and collectible at the
option of the holder of this note.

ote is placed in the hands of any attorney for callection, each of the under-
signed promises and agrees to pay the reasonable collection costs of the holder heteof; and if suit or action is filed

hereon, also promises to pay (1) holder's reasonable atlorney’s fees to be fixed by the trial court ang (2) it any ap-

peal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the
holder's reasonable attorney's fees in the appellate court,

Due . April 1 e, 1961 772“/2(1‘{/4/4 W/WM
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‘befd_f% me, "the 'CL’ir:rd rsigned, a Notary Publj

acknowledged ‘to me that...they.

15043
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And said . mortgagor covenants to and with th
of §

assigns, that he is lawtully seized in fee simple
thereto

8T.,~ MEDFORD,

€ mortgagee, his heirs
aid premises and ha

arid will warrent and forever defend the same against all persons: that he will pay said note(s), according
the terms thereof;“that while any part of said rote(s) remains unpaid he wiil

and other chorges 'of évéry nature which may be levied
when due and payable; that he will promptly pay and satisfy any and all liens

New, therefore, if said mortgagor shall kee
pay said note(s) according to its terms, this conveyance shall be
orce as a mortgage to secure the performance of all of said covenants
being agreed that o failure to perform any covenant herein, or if proce
close any lien on said Premises or any part thereof
amount unpaid on said note(s) or on this mortgage ot once due o
foreclosed ot any time thereafter. And if the

p and perform the covenants herein cont

mortgagor shall fail to keep said
y lien, encumbrance or insurance
and any payment so made shall be
ortgage, and shall bear interest ot the
waiver, however, of any right arising to the mortgagee for breach of co
foreclosed for principal, interest and all sums paid by ‘the mortgagee
neglects to repay any sums so paid by the

. executers, administrotors ond
s a valid, unencumbered titla

pay all taxes, assessments
or assessed agoinst said property above described,

or encumbronces that gre
ien of this mortgage; that he will
h may be hereafter erected on the prem
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ained and shall
void, but otherwise shall remain in ful}
and the payment of said note(s); it
eding of any kind be taken to fore.
» the mortgagee shall have the option to declare the whole
nd payable, and this mortgage may be

property insured as aforesaid

Premium as above provided
added to and become a part
same rate as’said note(s) without
venant. And this mortgage may be
at any time while the mortgagor

mortgagee. And if suit be commenced to foreciose this mort-
goge, the attorney’s fees provided for in s
f

aid note(s), and the reasonabl
the lien of this mortgage.

and agreements

or such foreclosure, shall be included in

Each and all of the covenants
ecutors, administrators and assign,

, the Court may, upon motion of the
. Appoint a receiver to collect the rents and profits arising out of said premises during the pend-

re, and apply the same to the payment of the amount due under this mortgage, first
harges and éxpenses attending the execution of said trust.

In construing this Inortgage, it is understood that the mortgagor or mortgagee may be more than one
person; that if the context so requires, the singular pronoun shall be taken to mean and include the plural,
the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make th

€ provisions hereof apply equally to corporations and to individuals,
IN WITNESS WHEREOQF, sai

d mortgagor has hereunto set his hand and seal the day and year
first above written,

WA 277 zd;f?ﬂ»f/f/b(/t/ (SEAL)
Michael "G. Maurer

.............. (SEAL)
3 (ﬂ
PN A MI&M(/L/(SEAL)
nice E. Maurer
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STATE \OF | OREGON,
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Dot BE_IT. RE)M}EMB;ERED, That on this...

¢ in and for said Cour;};'gr;c'i"gt.c':.i:é.,"persona
-%ﬁ.c_:hael..G...Maurer..and..Janice..E....Maurer....

arved- .\

within n

A

bethe identical individual..

described in and who executed the withi
........ executed the same freely and voluntarily,

known td' m

n instrument and

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed
my’offcial seal the day and ttast above written.
= A\
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w o Public for Oregon, 4
5 ission- xpires....... ? 4. ~¢/ ......... -
gig ’
AH
m w 5 g State of Oregon e RETURN TO
= 5‘5 County of JMXuxK] ama}th Crater Title Co.
A Medford, Oregon
- & I her?yégﬂfy that the within instrument of writing was received and
; filed at........ o'clock. . m, the......g.a..day ofNOVI975 and Is
g recorded lnM75 ﬁo.{n%%gz é.Records for Q!l@ nty, Oregon,
§ ...Mn..D..Mi.]ne... weneeCOUNYy Clerk Byds '@«écputy

e cost of title reports required
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