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7700 TRUST DEED VO’:W o e AS0US
gg{ﬁ{ggf?%@gﬁgggdgg% i“i!«l.lo'fl}uelaon; qi“'s?fancacafﬁa%ife,'and Melvin 3 E. us Cranper
Wells Fargo Realty Services, Inc., a Galifornia Corporation . , as Trustee,
and Wells Fargo R,e_al,ty_.Se.r.viceas,..lns:,a,L,.a.,ga&ifomia..C.orp.ora.tion © ... .., as Bepeficiary,

' WITNESSETH:

Grantor ircevocably grants, bargains, sells and conveys to trustee in trust, with power of sule, the property
in Klamath ‘ County, Oregon, describod as

Lots 58 and 59 of Block $, OREGON PINES, ar same ig shown on plat filed
June 30, 1969 duly recorded in the office of the county recorder of gaid county,

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other ights thereunto belonging or in anywise now or hercafter apperiaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWO. Tho.us,a-n.d. ThreeHundredThlrteen OllarBa,nd‘H/lO--- “Dollars, with interest

thereon according td the ferms of'a promissory note of even date herewith, payable to beneficiary or order and made by drantor, the
final payment of principal and interest hereof, it not sooner paid, to bs dus and payable.. e ey 19, .

To protect the aocurity of this trust deed, grantor agrees; endorsement (in case of ful] reconveyance, for ] ), without affecting

- To protect, preserve and maintain said property in food condition  the liability of any person foy t of the indebtedness, trustec may

and repair; not to remove or de lish any buildi g or imp tent thereon; {a) consent to the making of ay map or plat ol said Property; (b) join in

not to commit or permit any waste of said property, gunttqg any easement or creating any restriction thereon; (c{ Join in any

2. To complets - or restore promptly and in #ood and. workmanlike Subordination or other agreement aflecting this deed ar the fien or charge

Manner any building or improvement which may be constructed, damaged or '+ (d) reconvey, without warrant 0 property, The

destroyed therepn, and pay when due 5/[ ¢osts incurred therefor, grantee in any reconve, : ) PCrSON or persons

. To comply with all laws, ordi , ions, ants, condi-  Iegally entitled thereto, ,matters or lacts shall

tions and restrictions aflecting said property; if the beneficiary so requests, to  be conclusive prool of the truthtulness thereof, Trustee's fees for any of the
Jjoin in i fil i ¢, pursuant to the U‘:u'lorm Co.

) services in this paragrapn shall be not less than $3. X
eneficiary may require and to pay lor filing same in the ) 10. Upon any qelnul_t by grantor hereunder, benehcmry may at any
proper public office or ollices, as well as the cost of all lien searches mads  time without notice, cither in person, by agent or by a recciver to be ap-
by filing. ofticers or ing ncies an may - be .d, d- desicab -by -the . painted . by a court, and without redard to the adequacy ol.nny security for
bencficiary. the indebtedness hereby secured, enter upon and take possession of said prop-
. To provide and H y intain ; on the buildings erty or any part thereof, in its own name sue lor or otherwise collsct the rents,
now or hereafter erected on the said premises against loss or damage by fire  issues and profits, ¢ id, and apply the same,
and such other hazards as the beneficiary may lrom time to time require, in less costs and cxpenses of operation and ) luding r le attor-
ney's fees upon any indebtednesy secured Rereby, and in such order as bene.
o Weitten in  liciary may determine,

an amount not less than § . 3 . .
i ptable to the b iary, with loss aya the latter; all A1 The entering upon and taking possession of said property, the
policies ‘of insurance shall be delivered to the beneficiar 3oon as insured;  collection of such rents, issues and prolits, or the proceeds ol fire and other
ik the drantor shall tail for any reason to il e policies or compensation or awards for any taking or damage of the
deliver said ‘policies to the beneficiary at le. it i property, and the application or release thereof ay aloresaid, shall not cure or
tion of any policy of insurance now or hereafter placed on sajd buildings, waive any delault or notice of default hereunder or invalidate any act done
the beneficia at grantor's expense. The amount  pursuant fo such notice, .
i ay be applied by benefi- 12, Upon delauit by grantor in of any indebted secured
such order ax beneficiary hereby or in his performance of the beneti
e, or at option of benefici: 'y th i e llected, or declafe. all sums secured hereby i d. 'y due and p le. I
any part thereof, may be released to drantor, icati r release shall bencliciary at h!a election may proceed (o foreclose thiy trust
not cure or waive any. default or notice of default hereunder or invalidate any S in the manner provided l:’y law for mortgage
act done pursuant to such notice, direct the trustee to lurec!ose this trust deed by advertisemnen,
m mechanics' liens and fo pay all  the latter event the beneliciary or the trustee shall execute and cause to
may be levied or assessed upon or d claul ¢ said described
T any part of such taxes, assessments and other ¢ £ ; L whereupon the trustee
inquent and promptly deliver receipts therelor h ] # 4 as then required by
to beneliciary; should. the grantor {ail to make payment of any taces, assess- 8"0'w7:0,| . P’s‘:‘,’;’s,s nner provided in ORS
ments, insurance premiums, liens or other charges payable by grantor, either . o 06,795,
by direct pay or. by iding b ficiary with funds with which to 13. Alter default at any time prior to live days before the date set by
make. such payment, benelj ary may, at its option, make payment thereol,  the frustee lor the trustee's sale, the frantor or other person so privileged by
and the amount so paid, with.mtereat at the rate set forth in the note securey ORS 8 .760, may pay (o the beneliciary or his duccessors in interest, respec-
tog ith the obligations described in paragraphs 6 and 7 of this ively, | i under the terms of the trusf deed and the
t of the debt secured by this i ing costs and £xpenses actually incurred in
m breach of any of the rcing the terms of the obligation and trustee’s and attorney's fees not ex-
co! and for such payments, with interest as aloresaid, the prop-  ceeding 350~each) other.than such portion of the principal as would not then
erty hereinbefore described, as well a:c the gdrantor, shall be pound fo the be due had no default occurred, and thereby cure the delault, in which event
same exten? that they are bound for thé payment of the obligation herein all foreclosure pr dings -shall be.dismi: by the trustee,
described, and all such payments shall be j dintely due and payabl, with- 5 . .,
out notice, and the nonpayment thereol shall, at-the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums securedpby this trust deed j, 1, due and payable at place designated in the notice of sale. The trustee may sell said Droperty either
conatitute a breach of this trust deed. q 7 2 and shall sell "the parcel or parcels at

. . . . h, payable at the time ol sale. Trustee
6. To pay all costs, lees and expenses of this trust including the cost : H ', " o]
of title search as well as the other costs amd Lexpenses of the frustee incurred "::-;h"’rd"d " form ;8 required by law conveying
in connection with or in enforcing this obligation, and.trustee's and attorney's 1 ¥ . Hhout any covenant or warran, express or im-
fees actually incurred, Y matters of fact shall be conclusive proof
< To appear in and defend any action or proceeding purporting to the grantor and benetiol Any l’".;""‘ E“‘l":d'nélf the trustee, but including
affect the securit rights or powers of beneficiary or trustee; and in any suit, 15, wh iciary, "I""y purchase a ': e sale. ided .
action or dyng n which the beneficiary or frustes may appear, including % en trustee Sel1S Jpursuant to the powers provide: herein, trustec
i losure of this deed, to pay all .costs and expenses, in. = Shall apply the Lceeda °I“"I° fo payment of he expenses of sale, in.
idence cf title and’ the beneficiary's or trustes's attorney’s lees; the s-vsation of the t, able charge by (¢
atforney's lees mentioned in this in all cases shall be 3 (2) to the obligation secured by the frust deed, (3) to all
fixed by ‘the trial court and in the event of om any judgment or ' having recorded liens sublequent 10" the”interest of the trustee in ¢
decree of the ftrial court, grantor freiher ages such sum as the ap.  deed as their interesta may. appear in the order of their priority and (4) the
pellate court shall adjudge r ble as the bensf V'8 or lrustee’s attor. uurplluu, it any, to the grantor or to his successor in interest entitled fo such
. surplus.
ey’ ln’.uto'n .Whtag‘;fa’; reed that: . 16. For any reason permitted by law benaficinry may irom time to
i3 mutuaily agree “' . I of snid ty shall be tak time appoint a successor or successors (0 any ftrustee named herein or to any
under ”d;e r;'ﬂ:‘h%fvm! lhnld:rl:‘;;;go;,mn or it of said ’my"-"’; :h:” h:‘,:' ,;;g successor irustee appointed hereunder, Upor. such appointment, and u;i out
cight, il it %0 elects, to require that all or any portion of the monies payable wers and  dut; 1::'; ’ﬁg:”“”'zil'e?: ::::;‘; 'z"’ha"l'm.”;:z'-(‘i
as compensation for such taking, which are in excess of the amount required Kgreunder Each such_appointmen any substitution shall be mnde & ”’"v e
fo pay all reascnable costs, expenses and nl!ameg’: lees necessaril, i instrument ted b pRoIntme, y ining reference n{’hia "t"“ r:lo:«rl'
incurred by grantor in such proceedings, shall be paid to beneficiary and ‘el & ) g & relet )
:v';;plied l:)"it ‘;irn! upon any reasonable costs and expenses and atiorney’s fees, ’&'}dklfi P”_g“ ("I "-“;0;%' which, when recorded _;,"! ”'Gh oflice of the County
Loth in_ fhe trial and appellate courts, necessarily paid or incurred by bene. sh:;l ’:’: ccorder o roo? ‘;‘;“":g ‘:; counties in “D;c,flht e P"°”°"‘Vr i ::funlod,
ficiary in such proceedings, and the balance applied upon the indeb 17 Trust € ’:c e 5",’!" WA e dc:d e rudre:; ,
secured heéreby; and grantor adrees, at its own expense, to take such actions led ed’".“ ce :f epts blie fu " en ovided by | 'I-VT“"""" ed ‘"’{
and execute such instruments as shall be necessary in obtaining auch com. acknowledg "‘,l""' e & pu '; "‘CO" as dl{f Vi '] ,d aw., Trustee is no
tion, promptly upon beneficiary's request, obligated to notity any parly hereto of pending snle under any other devd of
pensnlicn t any time and Irom fime to time upon writlen request of bens.  'rust or of any action or proceeding in which Arantor, beneliciary or trustee
ficiary, ‘payment of its fees und presentation of this deed and th note for  shall be & party uniess such action or praceeding is brought by trustec.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, thot he is Imy-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

B

NOTE: The Trust Deed Act provides that the trustee hereunder must be efther an ottarney, who is an achive member of the Oregon State Bar, o kank, truyt company
or savings und loan association authorized to do business under the lows of Oregon or the United States, or u tirle Insurance company uu[horlled 1o insurs title to
real property of this state, its subsidiaries, affiltatess agents or bronches.
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The granfor wacrants that the proceeds of (he loan reprosentsd by

(b) for an organisation, or (even if grantor s n natural person) ar
purposes,
This deed appliss to, inutes to the benelit of and binds all partin

[
* IMPORTANT NOTICE: Dolote, by lining ouf, whichever warranty {u} or (b} Is
not applicable; if warranty {a} is applicoble and the boneficlary Is o croditor
or such word is defined In the Truth-in-lending Act and Regulation Z, the
bheneficiary MUST ‘comply with the Act and Regul b king reguired
disclosures; for this purpose, if this instrument is to be a FIRST lien to fingncw
the purchase of o dwelling, use Stevens-Ness Form No, 1305 of oquivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
oquivalent, if compliance with fhe Act not required, disregard this notice,

(¥ the signer of the above is o torporation,
use the form of acknowledgment oppesits. )

{ORS 93,490}
STATE OF QREGON, 4R } Zo0.v A STATE OF
'=,¢ox}"x11y of }/I//y# s
v MO MBER. .22.8, 1925 .

: -“:I’ersona”}; \appedred the above named.

| BRI E SCUUBERT =~ Y ES.T. TROELSoH
B TR L

gcknawledged the loregoing instru-
voluntary act and deed,
and that the

for Grogon-"A Rz,
My commission expires:

My Commission Expires Feb, 2, 1976

Personally appeared

15006

and thac he will wariant and forever defend the same adainst all persons whomsoever.

the above desceibed note and this trust deed are:

(a)* primarily for grantor’'s porsonal, famnily, household or sgricultural purposos (so8 Ienporiant Notico below),

¢ for business or conunercial pueposes vther than agricaltural

¥ hereto, theie heirs, fegatees, devisees, adminisirators, exocu-

tora, personal representatives, succossors and assigas. The torm benaticiaty shall moan the halder and owner, including plodgee, of the
contract secured heroby, whether or not namod as & beneficlary herein, In construing this deed and whonuver the ventext 5o requires, the
ling gendsr includes the femini and the neuter, and the sngular numbsr inchides the wlural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and geur first above written,

Melvin E, Schubert

OREGON, County of....
. 19,
e, . and
-..who, being duly sworn,

each vlo.rwhimsell and not ;néuior. the other, d:dsuy that the former is the

- president and that the latter is the
- ...86Cratary of

e » & corporation,
seal uftixed to the foregoing instrument is the corporate. seal

of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

Y
(Omvcm Rt !

4 them acknowledged said instrument to be its voluntary act and deed.
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STEVENS-NESS LAW PUB. CQ., PORTLAND, ORE,
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e
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‘ T2 et e, Trusteo

s

he legal owner and holder of all indebtedness s

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatiens have bsen paid,

ecured by the {oregoing trust deed, All sums gecured by satd

The undersignod iy ¢
* trust deed ‘have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing ¢o you undor the termy of

horoswith together with said trust deed) and to reconvey, without warranty,
estato now held by you under the same. Mait ijaconveynnce and documents

DATED: ...

said frust deed or pursuant to statute, to cancel all evid of indebted secured by said trust desd (which are deliverod fo you

to tho parties designated by the terms of said trust deed the

L1 T .

Benaﬁciary“m

hefare wii be mads,




