AB1Y

LGRM Mo, 081-—Oragen Trust Duod Susies.

TE T

TRUST DEED : e,

THIS TRUST DEED, made this . . 24th day ol s 4975, Beéween

REAMARL” coNERSON and JERRY 7. NErson, "W fia wi .G
RLAMATE” CoURTE N3RS COMPANY;  an"Gredon con + 23 Grantor,

or RNl g s a8 Trustee,
and . MARPIN D EVELOPMENT CORPORATON,& ca : . » as Beneficiary,
WITNESSETH:

. Kfrunt%zhirrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in_ ARlamath e County, Oregon, described ag: :

LOT 13 in BLOCK 5 of Tract No. 1093, Pinecrest, according to
the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

[ ¥y .
which skt desceibed real property does not exceed three acres, todether with all and gj gular the , hered] s and ap-
purtena®es and all other rights thereunto beIonginé or in anywise now or hereatter appertaining, and the rents, issues and profits thereot
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of sack agreement of grantor herein contained and payment of the
sum ot Eigh,tv.,thau‘sam.d. dOIIarsand OQ/..J.-QO""'"“‘""“"‘" Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneﬁclary or order and made by grantor, the

final payment of principal and interest hereot, if not sooner paid, to be due and pa}able RN £ R

andor;erqgnt (in case of full reconvayance, lor cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
consent to the making of any map or plat of said Property; (b) join in
granting any essement or creating any res join i
. dood and workmanlike  Subordination or other agreement aflecting
manner any building or improvement which may be consiructed, damaged or  thereol; (d) reconvey, without warranty,
destroyed thereon, and Pay when due all costs incurred therelor. grantee in “any jeconveyance may be di ?
. To comply with alf Inws, ordi, w ians, ants, condi-  ledally entitled thereto,” and the recitals therein of any ma
tions and restrictions aflecting said property: if the beneficiary go requests, to  be conclusive Proof of the truthtulness thereof. Trustee's fees for “any of the
Jjoin in ing such fi ing stat pursuant 1o the Unilorm Co services in this e not less than $5.
cial Code ay the beneficiary may require and (o pay lor filing same in the 10. Upon an c ¢ hereunder, b"""'c""}' may at any
Proper public office or oflices, an well ay the cost of all lien scarchey made B by agent or' by 4 receiver (o be ga
by fling olficers oy searching agencies as may be deernted desirable by the ¢ d to the adequacy of any security for
beneficiary, ' K enter upon and take Possession of said prop-
4.-Te provide and continuously maintain insurance on {he buildings € ¢ the i Wn name sue for.or otherwise collect the rents,
fow or herealter erected on the said premises against foss or damage by fire. iasues and profits, including thoso past due and unpaid, and apply the same,
and such other hazards as the beneficiary may lrom time to cime require, in  less costs and expenses of operation and coll 3 luding r, ble attor-
_ ney's fees upon any indebtedness secured hereby, and in such order as bene.
an amount not less than Foi i , written in  liciary may deftfmme; 5 . .
it ble (o the benefi Y, Wil payable to the Iatter; all 1. The entering Jupon and mk,ng possession of said Property, the
policies of insurance shall be delivered to the benefciary as soon as insured;  collection ot such rents, issues and . prolits, or ths proceeds of lire and ofher
il the frantor shall 1ail for any reason fo procure an i insurance policies or compensation or awards for any taking or dnmnge of
deliver said’ policies ta the beneficiary at Jeast filteen da property, and the application or releass thereof as aluresal‘q, shail not cure or
tion of apy: policy ol insursnce now or hereafter o Wwaive any default or notice’ of defaul¢ hereunder or invalidate any act done
tho benefic) y Pursuant to such notice,
collected. un, P H oy i 12 Upon default by grantor in nt ol any indeb
ciary upon a i er as beneficiary his performance of any agr
may - determine, or at option of benefici 'y the entire sa colly or
any part thereol, may be released to grantor, Such_application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. 103 W halt . o A
5. To keep said premises iree from mechanics’ liene and to pay all r ustes shall execute an cause to be
taxes, msesamenlsp nd other charges that may be levied or assessed upon or 7 By ice of delault and his efection f0 sell the said described
agoinut said property. before 2Ny part of such taxes, assessments and other ’;""”Fl’."’P’Z‘—V {0 satisly the obligations secured hereby, whereupon the trus
charges become past due or delinquent and promptly deliver receipts therelor I' 4a "’; the "Z" an p’,‘“" of sale, give notice thereol ay then required by
Yo benoliciary; should the drantor il to make payment of any taxes, assess. 8‘}‘”7:6’ P"'g%";p_“’ foreclose fhis trust deed in the manner provided in ORS
ments, insurance premiums, fiens or other charges payable by drantor, either - o 86.795,
by direct payment or by providing beneliciary with lunds with which to 13, After detault a¢ any time ys before the date sot by
make such payment, beneliciary may, at its option, make the trustee for the trustee's sale, the I er person so privileged by
and the amount so paid, with i C ORS 86,760, cessors in interest, respec.
Tt b : the trust deed and the
d expenses actually incurred in
‘s and attorney's lees not ex.
ipal as would not then
elault, in which event
y the trustes,

mediately dum and ayable with- .
out notice, at the gprinn af tht; beneticiary, 4, Otherwise, the sale shall he
render all sums Secured by this (rust deed immedintely due and payable and  place designated in the rotice of sale, T'
constitute a breach of thiy trust deed. n one
X lees and expenses of thia trust including the cont
3 and expenses of the trustee incurred
is obligation, and trustes's and attorney's

nveying
SXPTLIS OF jrna
ers of fact shall be conclusive prool
e excluding the trustes, but including
crary, may purchase at the sale,
15, When trustes sells pursuant to (he powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the u]ﬁﬁym-s of sale, in.
cluding !hv' J i ] a!A the irustee and a charge by trustee's

+ 1o appear in and defend any action or p
aflect the security rights or powers of bqneﬁrinry or ¢,
action or procee: ing in which the

S paragraph 7 in sl cases shall be

! an nppeal from any judgment or

s Arantor further agrees fo Ay such aum as the A

pellate court ahall adjudge. reasonable as the eneficiary's or truntee’s attor-
ney's fees on auch appeal,

It is mutually agreed that:
In the evenf that any portion or oll of said prtz_prrty shall be taken
. 3 s ¢

16. For any reason permitted by law beneficiary may from time ¢o
tims appoint a successor or ;ucceaa‘;»ra “l” any fruzrce named herein ;r tohnny
- A K sureeys trustee appainted. hereun, er. Upon suc appointment, and wit out
under the right of domain or d' 3 ciary shall huve the surcessne . 9y .
right, if it sf) elects, tn require that all or any portion of lhn’mom‘ru paynable ‘):;::,‘:;:ni:::, l:,"[l’;:: “gsz;:::d"‘ysg::' ;:e ’;‘,‘J:{c:hz:l"?; :ﬁ::_i‘; ‘;’r‘hna” i’r::’fi’
s compenisation for such taking, which are 1o cxcess of the amount required ;wn'umlrr Ench sich pReTia Y upstee, h shall be made & W"f'".”:n
o0 pny all reasonable costs, expenses and al!urmz" necessarily paid or invtroment executed b s de by
incurred by grantor in such procesdings, shall be and il pince of n-corr’; which
applied by’ it first upon any reasonable costy and expenses and attorney Clark Drp'?(-;:nl'(le'r of the count
both in the trial and appellate courts, necessarily paid or incurred by hail be ;nnrluuive- rool of pra ar
fiviary in such proceedings, and the balance applieat upon the indebtedns "7‘ Trust p«‘ ts ‘;;""p trust
secured hereby: and grantor agrees, at ils own erpense, fo take such actions ;. 1 rustes accep ! «
- and execute such Instmn’;;maﬁas shall be necessary in obtaining auch com- under any
ensation, promptly upon bene: ciary's request. fo o d W,
L ) p‘ nrfy ’l’im’;onml from t’:{me 10 time upon written requert of hene. D’;'mz;?f‘hg‘"’:r:‘; Lrustee
ficiary; payment of itl,!eeu and presentation of this deed and the note for V. irustee,

. The g‘ré}rtqrv covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fu‘lly(seize‘d;in fee simple of said described real property and has a valid, unencumbered title thereto

i an
heneliciary,

B ‘(NOTE- The Trust’ Desd Act provides thot the frustee horeunder must be sither an attorney, whe i an activa mamber of the Oregon State Bar, o bonk, frust company
. : or $avings and ‘loan association” authorized to do business under the laws of Otegon of the United States, of « litle insurance ccmpany nuihovlznd‘lo insure title 10
real property of this, Mate, -lis subaidiaries, affiliates, agents or branches,




AR _—mr-n.;.,

and that ke will warrant and torever defend the same against all persons whomsoever.

The grantor warcants that the proceeds of the loan sepressnted by the above described note and this trust deed are:
(a)* pritarily for grantor's_persons!, family, household or agricuitural purpcses (see Important Notice below), L

(s) m:xganM, 9 (cv)(mmw i%?@t%y(ﬂ) %’lg\(ﬁu}‘q’&aﬂ )wf)@"fn mwi)@w othge W‘WW

f v
P

This deod applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisaes, administrators, exscu-
tors, personal representatives, successors and assigns. The term benoticiary shall mean the holder and wwner, inciuding pledges, of the
contract secured horeby, whother or not named a3 & benaliciary hereln, In construing this deed and whenover the context so requires, the
masculine gendor includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said drantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE, Delato, by lining out, whichever warranty {a) or (b) is
not applicable; If warranty {a) is applicable and the benef] y is @ creditor
or such word is defined in fhe Truth-in-lending Act and Regulotiun T, the
bensficlary MUSY comply with' the Act and Regulatl y king reguired
discl i for this purposs, If this insh b is 1o bo ‘@ FIRST len to Hnance
the purchase of a dwelling, viv Stavens-Ness Form No, 1305 or equivalent;
i this instrument is NOT 1o be a first lien, use Stavens-Ness Form No. 1306, or
squivalent, If compliance ‘with the Act not requirad, disregard this notice.

(1 the signer of the above is ¢ torporatien,
use the form of acknowledgment opposite,)

[ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of

T

|

way
24_1'&“{1’,‘,:/1/ 32 5/5,{_, 19 /,,,7 Personally appeared . e s vt e anid
LA Kl o

P i he ab d. L e e s e -..who, being duly sworn,
8650138 .y ;\fﬁfgéz& e; ‘:}%}g’g,§ J. NELSO\I each for himself and not one for the other, did say that the former is the
T TR T e H AR e R . ..president and that the latter j: the

and acknowledged the foregoing instru- pres i . o

their. voluntary act and deed.

B

e oo S€CTEEALY  Of
., '@ corporation,
and that the seal alfixed fo the foregoing instrument is the corporate seal
R of said corporation and that said instrument was signed and sealed in be-
(OFFiC hatt of said corporation by authority of its board of directors; and each of
VR ! them acknowledged said instrument to be its voluntary act and deed,
SEAL), oy Gomt s BT h . ) Befors me:
Ly X S T
otary Public for Oregon :
T U for Oref S et (OFFICIAL
..M)*gom:gasb,wa expires: | Q_f,i . Notary Public for Oragor SEAL)
W S ] I . !
T A My commission expires:

s

the

., 19.75

R
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M., and recorded
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STEVENS-NESS LAW PUB. CO., PORTLAND, ORL.,

TRUST DEED
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After recording return to: : Tax Statements to :
Marcin' Development Corporation ‘ Gerald J. and Jerry J. Nelson
P.o, Box 141 Bly, Oregon
Bly, Oregon 97622 REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations hove bens paid.

L

i . Trustos [ ’ ¢ rusir il > : i

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed, All sums secured by satd

trust deed have been fully paid and satisfied, You & i ,
said trust deed or pursuant to atafute, to cancel alf indebtedness secured by said trust deed (which aro delivered to you

herewith together with said fruat deod) and fo reconvey, without warcanty, to the parties designated by the terms of said trust deed the
estate now held by you under the sarme, Mail récmweyanco and. de to......

DATED:...........

’BQnoﬁc’_nr}; e e

to tho trivtes for concellalion bafore reconveyance will he mada,




