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THE MORTGAGOR 7~ 15018

OCIATION of Klumath Falls, a Fed
g described real property, situtated in Ki
or estate therein that the mortgagor may herealtey acquire, together with the in

Lots 14 and 15 in Block 10, Tract No.
SuUnNsET VILLAGE, Klamath County

ortgagee,” the followin,

come, rents and profits thereof, towit:

1108, sEVENTH ADDITION 70
» Oregon,

together with all heating apparatus
which now are or hereaf
the realty, to secure th

FIFTY ONE THOUSAND ONE HUNDRED A

(Including firing units), lighting, plumbing,
ter may be attached to or used in con

bove named mortgagors for th

ND NO/100 = e

water heater, venetian blinds, and other fixtures
nection with sald premises and which shall be construed as part of
¢ payment of a certain promissory note executed by the a

e principal sum of

Dollars, bearing even date, principal, and interest bein

g payable in monthly nstall of $428.80 on or before
the 15th day of each calendar

month

$ol 1cing. Mav 15th ]976
and to secure the payment of such additional money,

if any, as may be loaned hereafter by the mortga?ce to the mortgagor or
others having an interest in the above described prop I

the mortgage indebted-
any of said notes, or part of

erty as may be evidenced by a note or notes.
uess is evidenced by more than one note, the mortgagee may crodit payments received by it upon
any payment on one nate and part on another, as the mortgagee may elect,
The morigagor covenants that he will keep the buildings now o)
against loss by are or other h ds, In such @ motigagee may direct, |
with loss payable first to the mortgagee o the

on sald mortgaged

as { n an amount not less than the face of this mort
tull amount of sald Indebledness and then to the mortgagor: al] policies to bo held b
mortgages. The mortgagor hersby cs:igns to the morigages all fight in all policies of ins
loss or damage to the property insured, th

urance carried upon
e mortgagor hereby appoints the mortgagee as

and apply the Proceeds, of &0 much thereof as may be necessary, in payment of sald {ndebtedness, In the

of ILZ:a mortgagor in all policies then in force shall pass fo the morigagee thareby giving said mortgagee the right fo assign and
policies.

The mortgagor further covenants that the bullding or bulldings now on or hereafter erccted upon sald premises ghatl be kept §n ®ood repafr, not altered, extended,
renioved or demollshed without the written consent of the mortgagee, and to complete aij bulldings in course of canstruction or hereafter constructed thereon within gix
months from the date hereof or the date fon is hereafter The mortgagor agrees to pay, when due, al) taxes, assessments, and charges of every kind
levied or assessed agalnst safd premises, or upon this martgage or the note and-or the Indebtedness which it s n therewlth or any other
Uen which may be adjudged to be prior is mortgage or which becomes u prior len by operation of law; and to Pay premiums on any life Insurance polley
which may be assigned as further gecurlty to mortgagee; providing regularly for the prompt payment of al] taxes, assessments and Rovernmental
charges Jevied or assessed agalnst the mortgaged property and insurance premfums while any part of the indebtedness secured hereby rematns unpald, mortgagor will
P2y to the mortgagee on the date Installments on principal and interest are payable an amount equal to 1/12 of sald yearly chirges, No interest shall be pald mor-
tgagor on sald amount, wnd suid amounts are hereby pledged to mortgagee as additional security for the psyment of this mortguge and the note hereby secured.

Should the mortgagor fuil to keep any of the foreguing covenants, then the mMortgagee ma,
any such breach: and af] expendltures in that behalt shall be secured by this morig:
even dute hercwith and be

y perform them, without waivlng any other right or remedy hereln given for
repayable by the mortgagor on demand,

age and shall bear interest in accordance with the terms of & certaln promissory note of

In case of default in the pa‘y;men! of any installment of sald deb!, or of a breach of any of the covenanis herein or contained in the
gpplication for loan executed by the mortgagor, then the ontire debt hereby secured shall, at” the mortgagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pa? the morigagee o reasonable sum as atiorneys {ees In any sult which the geo d T to
protect the len heroof or to orecloso thiz morigage; and shall pay the cosls and disbursements allowed by law and shall Pay the cost of
searching records and abstracting same; which sums shall be secured hereby and mcm be included in the dectee of foreclosure, pon bringing

o or at any time while such preceeding i3 pending, the mortgagea, without notice, may apply for and secure
the appointment of a recelvar for th the income, rents and profits therefrom,

for any part of the debt hereby secured which shall not be paid by the sale

fond,

The morigagor to a delicioncy jud
of sald property.

Words used in this mortgage in the Presant tenss shall include the future tense; and i
aenter genderr: and in the singular shall

n the masculine shall include the feminine and
include the Plurcl; and in the Plural shall include the singular,

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors,
shall inure to the banelit of any successors In interest of the mortgagea,

eand soch
Dated at Klamath Falls, Oregon, this ... 26th

o ﬂ‘l 'kv'm.w‘x; to ‘b';‘ the {dentical peraon.. doscribed in and who axaculed the within instrument and acknowledged to me that _.,;tb_?,y
socited the sume bdﬂy ond voluntarily the purposes therein exprassod,
N A .
{ "IN TESTMONY WHEREOF, 1 have hersunto sot my hand and omcl:%day and yogs 1 written,
" S,
: o, :
I ” b o a s /Nt“Pblli i o B i
| Py of ublic  jor o of
.“ .. W [ RnidKz at Klenath Fallg, Orogon. roTen
e o My commission expires: 11_12-78
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STATE OF OREGON ‘ a1
County of Klamath

[~

THIS CERTIFIES, that on this ., "< ¢
75

. day of November
A D, 19.1;

.. bafore me, the undersigned, a Notary Public for said state personally appeared the within named

L% YJOE L. KELLER AND ROSIE ANN KELLER,

b4

Husband and wife

Property continuously Insured

said property and in case of
his agent to settle end adj

| Vel_7¢ rags
. JOE L. KRELLER AND ROSIE ARNN KELLER, Hushand and Wife

hereb DE

lne:felcr rcnacilr:‘qiaq_eMto FIRST PFEDERAL SAVINGS AND LOAN ASS

eral Corporation, here-
amath County, State of Ore: on, and all interest
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AVINGS AND LOAN

Klamath Falls, Oregon
EGON
th
S0

LOAN ASsoC)
November 2
Klamath Falls, Oregon

-iinutes past,

—To—
FIRST FEDERAL, SAVINGS AND
ASSOCIATION OF KLAMATH FALLS

County of Klama
FIRST FEDERAL §

Filed for r

and recorded in Vol._..

STATE OF OR




