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THIS INDENTURE, made this ___ gen duy of November 10 75 between
ROLLIN.V. TUTER and RERD ! 'R, husband and wife,
herein called “Mortgagor”, and WESTERN BANK, an Oregon banking corporation, hevein called “Mortgagee”,

WITNESSE TH:

For vnlué réceived by the Mortgagor from the Mortgagee, the Mortgagor does hereby grnht, bargain, mortgage and convey
unto the Morigages all the following described Property situated in _Klamath County, Oregon, to-wit: '

The West 132 feet of Lot 5, CLOVERDALE, according to the official plat thereof on file
in the office of the County Clerk of Klamath County,: Oregon, » b )
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heaters, fuel storage receptacles; Plumbing, ventilating, water and’ irrigating systems; screens, ‘doors; ‘window shades ‘and blinds,
- shutters; cabinets, built:inis, linoleums and’ floor coverings, built-in’ stoves, ovens, garbage disposals, air_conditions, refrigerators,
freezers, dishw'ashers:'nnd all 'other fixtures now. of hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter planted- or growing thereon; and any and all-replacements he or e of the:foregoing itetns, in whole
.OF in’ part, all "of which are hereby declared to be' appurtenant to. the ‘iand; ]
ihort'gi‘a‘gedprbpgrty."‘ TR T . L
. TOHAVE AND TO HOLD the same unto, the Mortgagee, its sSuccessors and assigns for
oo The Mortgagor does hereby covenant to'and with the Mortgagee that the
said real property; that it is the absolute owner of all items of property described
encumbranees of every kind and nati
all- persons whomsoever, . .| =

. Thi; conVeyanéé is ihféhdé&ﬁéa mortgage to sécuré performance of lthg ,t‘:o‘venhnts'aﬁd
by the Mortgagor kept and performed and to secure the payment of the sum of $::30,993,3
accordance with the tenoy of a-certain Promissory note executed by - “Re _Tu

——husband-and-wife - : s —— — '
dated JQ.}L&mb_m;_ZL_L 11875 » Payable to the order of the Mortgagee in?n%?allmgnts_ of not less than $ __ 30,993, 32

B plue interest, ol deyofessh o MW payable monthly |
}}ﬂ“,untilhua%_z&” S . . . K o

ts, issues and profits arising from the

ever, .

Mortgagor is lawfully seized in fee simple of the
hereinabqve, that the said Property is free from

re, and that it will warrant and forever defend the same against the lawful claims and demands of
agréémenis herein ;cqnta'ivned, to'be
2 . and interest thereon in

Berdene F.. Tuter, =

obligations or liabilities of the

tingent and wherever payable,

» acceptances, bills of exchange, Promissory notes, or

or taken as security for any loans or advances of any kind, sort or




k The Mortgegor does hereby covenant end agree to ang with the Mortgagee, ity BUCCOROrE 53l ng;

L. That Morlgagor will bay, when due, the indebtedness
hereby secured, with interest 85 pregeribed by gajd note, and wil)
pay, when due, aif other gums secured hereby, and all taxes, Neng
and-utility charges upon aaid Premises, or for services furnisheq

i ¢ In addition thereto, he wil] pay, at the timn of payment
of each instalinient of pridcipal and interest, guch amount ag
ortgagee shail estimate to be sufficiont

month prior ig the time when payment th

the amount of () taxes, assessments and’ other governmenta}
rates and charges against gaid Premises (herein alf called Htaxes™)
aitd (b) premiums upon insurance against loss or damage to sajd
premises (said amountg being referred to - hereinafter

trust funds™), It the sums

said Purposes,

additionel ‘gum

Mortgagor desires a

Coverage |In  addition

Mortgagee’ may, i i ister a reserve
_ for thaf,purpose. : plan reserve js not sufficient to
- pay the rene 4 package plan poliey, then
Mortgagee may use ‘such’ reserve to pay Premiums on g policy
tovering only risks required to be insured against under this
mortgage and allow the Package plan policy’ to lapse, Mortgagee
shall,"upon the written directio ; may, without
such direction, apply sums paid by Mortgagor ‘and held by
Mortgagee to the purposes aforesaid; but the receipt of such sumg
shall not, in the absence of such direction, impose any duty upon
Mortgagee - to disburse the same or relieve Mortgagor from his
covenants to Pay said obligations or to keep the Premises insured,
Mortgagee may, from time t blish reasonable servjce
charges  for the " collection i ment of premiums on
Package-type insurance policies; Mortgagee shall not, whether
Or not service charges are jm bject to any liability for
failure to trg i

€ may apply all loan trust funds

e pay € principal balance then unpaid on

‘the indebtednesses Secured hereby; if Mortgagee elects so to do,
Mortgagee is authorizeq to pay s, insurance Premiums on the

’ i}qdehtednesses secured hereby, E
. interest ag provided ‘in 'the Promissory note mentioned herejn-
: above, ’

to the application of the insurance pro
such reconstruetion oy repair,

That he will, at his own cost and expense,ykeep the
or buildings’ Now or - hereafter upon said Premises,
" with all personaj Property covered by the lien hereof,

insured againgt, less by 14

full insurable value);
premises, including pol :
mentioned and Ppolicies againgt other hazardg than
shall contain such provisions as the Morigagee sh
shall Provide, in such
loss shall be Payable to the Mortgugee; that all su
receipts showing ful) Payment of premjums therefor shall e
delivered to and retained by the Mortgagee during the existence
of this morlgage;. that prior to the expiration of
i i gee satisfactory
t8 in full; that if
&ny condition upon the
r shall contain any “average clayge" or
h the insurer may be liable for Jess than
loss sustaine

4. ‘That he will execute or Procure such furthey assutance
of his title to the said Property as may be requested by the
Mortgagee,

5. That in case the Mortgagor shall faj), neglect or refuse to
do or ‘perform any of the acts or things herejn required to be
done or performed, the Mor at its option, but without
any obligation on jts part so to do, and without waiver of such

efault, procure any insurance, Pay any taxes or liens or utility

prior written consent of

said premises or any part

ether or not the transferee assumes or agrees to pay

the indebtedness hereby secured. Upon any application for

Mortgagea's consent to such g transfer, Mortgagee may reguire

from' the transferee such information as would normally be

required if the transferee ware new loan applicant, Mortgagee

shall not unreasonably withhold its consent, Ag a condition of jig

consent - to any iransfer, Mortgagee may, -in its discretion, impose

a servgce charge not exceeding one Percent of the original amount

of the indebtedness hereby secured and may increase the interest

rate on the indebtedness hereby secured by not more than one
percent per annum, '

7. That, if any default be made in the Payment of the
Principal or interest of the indebtednesges hereby secured or in
the performance of any of the covenants or agreements of thjg
niortgage, the Mortgagee may, at . its option, without notice,
declare the entire sum secured by this morigage due and Payable
and foreclose this mortgage. . -
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8. That, in

the event of the institution
to foreciose this

of any suit or action

ment shail, where there §5 mene than one nortaugor, be construed
mortgage, the Mortgagor wip P2y such sum up a5 plural end be binding jolntly and severally upon al) mortgugors
the trial court ang any appellute court rmay adjudge reasonable gg and the word “Mortgagoe”
atisrney's fees iy connection therewith ang

such further sums pe
¢ costs and dishurse.
of abstracts op title

the Mortgag@e shall have paid or incurreq fo
ments in guch g

uit oy action, extensiong

shall apply. 1o any holder of this

ns inelude feminineg
of the covenants of the Mortg

exeeutors, adminisirators,
benefit of the successors

such sums  avent of any transfer of

are secured hereby and shy)) bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the tate set forth in the Promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the Property or the adequacy  of the security for thig
indebtedness hereby secured and without notjce to the Mortgagor
Or any' one else, appoint 4 receiver to take Possession and cave of
all said mortgaged property and collect and recejye any or gll of
the rents, issues and profits which had theretofore arisen or
accrued or which may arise or accrye during the pendency of
such suit; that any amount so received shall be applied toward
the  payment of the debt secured hereby, after first paying

of such receivership; hut
or default by the Mortgagor in one or more of hig

In the
the property herein deseribed or any
part thereof oy any interest therein, whether voluntary or in-

voluntary or by operation of law, the Morigagee may, without
nolice to the Morigagor or any one else, once or often, extend
the time of Payment or grant renewals of indebtedness hereby

seeured for any term, execute releases or partial releases from
the Jien of this mortgage or in any oth ]

never any notice, demand
reof or by any law now in existence or hereafter
notice, demand or request shall be sufficient if
ed on one or more of the persons who shall at the

» Or request is required

ained, he may. remain in
all rents actually
3 ‘ furnished to
deposited jn

ged property and retain
y him prior to such default,
“Mortgagor”

IN- WITNESS WHERE
the day and year first hereinabo

paid to and received b
9. The word , and the language of this instru-

OF, - the Mortgagor g ha
ve written,

t the mortgaged Premises and
any post office, station or letter_hox,

hand 8. ‘ and seal _g

(SEAL)

/

W STy —__ (SEAL)
Berdene F,

_ (SEAL)

(SEAL) '

STATEOFOREGON = - | . ’
‘ ‘.C‘o(mtyof K]amat‘h s

[ . o I ss,
Ll November 28 AD 19 75 | ‘
» ., 'Pe}sonally appearéd,fhé abéve-hémed

Rollin V. huéband

Tuter: énd‘_ Berdenc F. Tuter,

7

My Commission Expires: __June 20, 1979
. . N \

STATE OF OREGON; County OF KLAMAM; 5o, I

;i BS,
WESL‘.ERN BANK

...... Serennee iy of DECEMBER
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' FEE $ 9,00
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- and duly recorded in

WM. D. MILNE, County Cleile
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