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Beetmiy gl “Harrignire ™, st BREPERS BANE, sor Oyrwgrov ounitiong ovegmetiog, heood st Botgomge sipglie man,

Fow e sanmeind by vhe Moetgapss from the Reortgmpee, i Moot dives hoorliy wramd, Daagmis. PRI A Sy
s $e Bhrwrgepen ) e toitlewing Svorited POOZEY wlwadad ~Elanand o, CBOBEY KRvgan, Lot o

"ty

Thet portien of Lot 32 lyizg Bast of ik;;me Street, RONEDALY Am}mm. Rlamath County,
Oregon, o ’ )

together with the tenements eallar tierounty helonging or I anywise sppertidning,
including but not the_premises; wlie, i) thxturen, hulldings pel parts of
“buildings property, includin ul wltlig and fixturesy furnaee s heting system, watgr
heaters,” fel storage’ receptacles: ‘plumbing, ventilating, .waler and frrigating syatenis; serean, doors; window whiug - Winds,
shutiers; cabinets, built-ins, linoleums and floor coverings, buili-in Atoves, ovens, garbage tlapouals, alr conditions, vatelgeridor,
froezers, dishwashers: and all other fixtures now or hereafter nstalled in oe on the pramises; anit nny shevbhary, Bora or Gy now
Dlanted or growing thereon; and any and ail replacemetitn of any oo or more of the foregolng Itams, In white

to be appurtenant to the land; and all the reits, Jasaes ani profig inebbingg Presm ths

TO HAVE AND TO HOLD thé,same unto the ﬂfértgagée, its nuécesmru and aanlyns forovar,

The Mort, to ‘and with the Mortgagee that the Mortgagor iv Inwrully seigail in fou simigile of tha
said real property, it i ! i proparty deserilied hevelnahove, that the s raperty fa fron frapn
snenmbrances and nature, and that it wil) warrant and forever defaid the same against the lawhil rlaings and demands nf
all persons whomsoever, : " N ‘
S CONDTE&?%&:?V%?&& is intended as a Totigage to seeure perfarmance of the covenants and BEranems bevain copmtainad, b his
by the Mortgagor kept and performed and to secure the payment of the sum of 3 7 000, 00 vy AL Interesd iharaan in
Accordaiice with the tenor of a certain promissory. note executed by _..HAROLD W, DEARRO "j} W\W :- M!)}}M‘l O

e Y A [BIPN

and and wife, o.4 LUTHER H. DEARBORN, a gingle man

dated Novemher 26 .18 _75 » Payable to the order of the Mortgagao in n?x?h”msmu of et foss they § 7,000, 06,
teb_plus interest, onaia GRINTRER o BRI RS L
18 SRR 218 76 when the batanee then ramaining unpald thall le g,

This Mortgage & abso €iven as security for the payment of any and all gther indellednesions, ahiligatiope o Yighibkitiow ot shin
Morteagur o the Mortgagee now existing or hereaftor arising, matured or ty makure, abaolyte ov CORBREaNL 2t whesuvey fryadin,
including but not timited to such as may arise from endanements, RHATINZS, sccoplanews, billy of #aehiangs, Sttty tedik, gy
ather paper diteounted by the Mortgagee or held by the Mortzages, or taken as wotrity tos AN Yrna o aViicen oof AXVy Bivirk, 4oat i
dereription whatzoeres,
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1. That Mortgagor will pay, when due, the indebtedness
hereby secured, with interest a8 prescribed by gajd note, and will
pay, when due Ums secured hereby, and all taxes, liens
and said Premises, or for services furnished

or damage to sajd
reinafter as “Joan
trust fun . i than sufficient for
said burposes, i pay,  upon demand, such
additional sum g Mortgngee ghall deem nece /
ngmdeske%ﬁmmﬁmnco which includes

coverage in addition to that required under this mortgage,
Mortgagee may, at its option, establish and administer g r,

for that purpose, If the package plan reserve is not sufficient to
pay “the renewa] premium on 5 package plan policy, then
Mortgdgee may yus i

mortgage and aljo ‘

shall, upon the written direction of
such direction, apply’ sums paid
Mortdégge to the

shall not, in the'a

Mortgagee to dis

Mortgagee may,
charges for the
package-type insurance policies,

and payable,

such paymen

indebtednesses secured hereby, each such payment to bear
interest  as provided in the Promissory note mentioned herein-
above,

2. That Mortgagor will not commit or bermit strip or
waste of . the said‘premises, or any part thereof; that Mortgagor
will keep the real and persona] Property hereinabove described
in good. order and’ repair and in tenantable condition; that
Mortgagor will prom with‘any and: all municipal and
governmental ruleg and regulations with reference thereto; that
Mortgagor will not cut or permit the cutting or remova] of any
timber without the written consent of Mortgagee, that if any of

the said Property. be damaged or'destroyed:,byva_ny cause, .

Mortgagor . wil] in‘imediately reconstruct or repair the same so
that, when completed, it shajj be worth not less than the value
he time of such loss or damage; brovided, that if such

loss or damage shall be caused by & hazard cg 3

payable to Mortgngee, the obligation of the Mortgagor to repair
Or reconstruct shal] not arise unless the Mortgagee shall consent
to the application of the insurance Proceeds to the expense of
such reconstruction or repair, : ' '

3. That he will, at his own cost and expense, keep the
building ' or buildings NOW or hereafter upon. said Premises,
together with aj personal property covered by the lien' hereof,

reforXt-—delivered | to
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receipts showing full iustheFeTor shail be

Mortgagee’ may require, _Provide
evidence as jt may
condition” or the “existence of al

Property insured and, if it shall o
insuranceris-fréjixﬁii‘é i

used for
the j)roperty damaged or destroyed,

4. That he wil] execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.v T )

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any-of the acts or things herein requiired to be

one or performed, the Mortgagee may, at its option, but without -

any. obligation on jig part so to do, and without wajver of such
default, procure any insurance, Pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, ‘or at the rate of interest set forth in

‘the note mentioned above, whichever is’ greater, and shall be
_secured herbhy,

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in gaid Premises or any part
thereof, whether or not-the transferee assumes or agress to pay
the indebtedness hereby secured. Upon “any application for
Mortgagee’s consent to such a transfer, Mortgagee may require

om the . transferee

..Yequired if the transferee were 3 nev

shall not unreasonably withhold its consent,’ of jts
consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the origiral amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtednass hereby secured by not more than one
bercent per annum,

7.

at. its option, ‘without notice,
entire sum secured by this mortgage due and payable

and foreclose this mortgage,
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8. That, in the event of the institu ment shall, where there is‘more thun one mortgagor, be construed

to foreclose this mortgage, } i 88 plural and he binding jointly and severally upon all morigagors

the trial court and any appellate court may adjudge reasonable as  and the word “Mortgagee’ shall apply o any holder of this

attorney's fees in connection therewith and such further SUmMs as  mortgage, Masculine pronou

the Mortgagee shall have paid gr incurred for costg and disburse. . of the

ments in“such suit of action, extensions of abstracts or title

searches or examination fees iy conhhection therewith, whether or

not final judgment or decre entered and all such sums e propert

i t therein, whether voluntary or in- i ) -

of law, the Morigagee may, without ° i o ‘.,“\'r*"“uw..;
any one else, once or ofien, extend . " BT

mentioned above; {hat in an, court may, i nt renewals of indebtedness hereby

application of . the pl ut regard to the con, ute releases or partial releases from

of the broperty or the- adequacy of the security for this i i or'in any other respeci modify-the

indebtedness hereby secured and without notice to the_h_i_o_gggagunﬁ.lerms—hercef—withmit‘ thereby affecting the personal primary

or any oqg_‘ﬁ?*_nppoint-afreceiveﬂa‘tik‘e Possession and care of liability of the Mortgagor for the payment of the indebtedness
all said mortgaged Property and co| nd receive any or all of hereby secured. No condition of this mortgage shal

the rents, fssues waived unless the same be expressly waived in writing by the
acecrued or i i Mortgagee, Whenever any notice, demand, or request js required
such suit; i i by the terms hereof or by any law now in existence or hereafter
. enacted, such hotice, demand or request shall be sufficient if

bersonally served on one Or more of the persons who shall at the

time hold: record title to" the property herein deseribed or if

enclosed in a postpaid envelope addressed to one or more of

Buged property a ] such . persons or to the Mortgagor at the last address actually

paid to and received by him prior to such default, . furnished to the Mortgagee or at the mortgaged premises_and
9. The word “Mortgagor”, and the language of this instru- deposited_in.any. post-office; statioh or Te

ter box,

. ~INWITNESS WHEREOF, the AM;)r;gagor - si ha Ve héx;eunto set thediy hand___ g . anq seal_ g
the day gnd Year first hereinabave written, ) : : .

(SEAL)
born o

Harold W. pe
Yo

(SEAL)

, , (SEAL)
"Luther H ttorney of
Harold W, \ ‘ :

STATE OFOREGON ~ o
o -County of. K1 ama s h} R
o _November 24 AD. 19___75 .§ .

Personally appeared the above-nzmed - Harold W. Dearborn and Mary E, Dearborn,
, —_— A

*\—hﬂ&bﬂnd_and_wj_f . ) 3 a3 ] j:é—W—.“—-Be&rborn

and'a kﬂbwle,dé'ed the foregoing instrument to be their ;voluntary act and deed, Before me:
- Oy, ’ o S
<&

Juiu : IR
: 2 ' . ' Yy / :
e ‘V/ubg’%c« A m&_@ﬁ
) . Notary Public for Oregon,

My Commission Expires: - Feb. 9, 1978
L N N

o
. '?[:‘(;;,’ﬂ -

STATE OF ORLGON; COUNTY OF KLAMATH; 53,
Flled for réc‘oid atrequestof ...

this 1‘.?': day of D_bq_Eyg_L_&{ D, ] 9_75 al 8’:30 o'clock AM, and duly recorded In
Vol.. 275 of . MORIGAGES 15031

s of L URLGAGES eevmsenameee... 0N Pago .

FEE $ 9,00 WM. D, MILNE, County Clerk
»
By.. (L %J,Lﬁ . .. DOPULY




