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£y ~ MORTGAGE T T
THIS INDENTURE, made tvis __26th day of November 19 75 between
HARCLD W, DEARBORN and MARY E. DRARBORN, ~hv..tsbanci and wife, ,, TYER H. DEARB
herein called “*Mortgagor™, and WESTERN BANK, an Oregon banking corporation, herein called “Mortgagee”, single man,

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor dods hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following described property situated in _Klamath - County, Oregon, to-wit;

‘ l'he Westerly 95 feet of Lot 1, Block 9, PLEASANT VIEW TRACTS, Klainath County, Oregon

i

;ogk;thqr~'with the tenements, h_ereditamer_lts and appurtenances now or_ hereafter, thereunto: belonging or in anywise appertaining,
including but. not limited to roads and easements used in connection with the premises; also, all fixtures, buildings and parts of
buildings situated uponsaid property, including but not limited to electric wiring and fixtures; furnace and heating system, water
heaters; fuel storage receptaclés; plumbing, ventilating, water and irrigating systems; screens, doors; window shades-and blinds,
shutters; “cabinets, biilt-ins, linoleums .and ' floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers, ‘diéhwasheis; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
growing or hereafter' planted Or growing thereon; and any_ and all xgplacemén‘ts of any one or mote of the foregoing items, in whole
or in part, all of which are Hereby declared to be, appurtenant:to the land; and al} the rents, issues and profits arising from the
moftgagedprtgp yo e o . ‘ o i .
. Vi T ee, i 51 , Lo .
SECQﬁ?) l&%)R‘i‘égé) ‘O HOLD the same unto ‘the ?\fprtjgag e, ltsrsuccessm-s and asugnﬁ foerer . . .
. the Mortgagor does hereby covenant to and. with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the

‘'said real property, that it is the absolute owner of all items of property described hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of
all‘personswhomsoevgr.’ o SRR : ‘ T . ' L

‘ "I‘his}convévyyan_ce is intended as.a mortgage to secure ‘p'erformance of the covenants and agreements. herein contained, to-be
by the Mortgagor kept and. performed and.to secure the payment of the sumof $.7,000:00 - - and interest thereon in
accordance with the tenor of a certain promissory note executed by [ Y. nd Y E. : :

- DEARE ‘ e, __and LUTHER H. DEARBORN, A SINGLE MAN . — = 77

dated Novemher 26 . . 19 5., payahie to the otder of the qurtga:gee 1Astaliments of not less than 8. 7 000, 00

£90_plug - .. interest, onzthee derotxah

AR amdik Fp'hi-nnry 24,1976 when the'balance then remaining unpaid shall be paid,.. v
"7 This Mottgage is also  given as security for the payment of ‘any'and all ather indebtednesses, obligations or liabilities of the

Mortgagor ‘o' the Mortgagee now existing or hereafter arising, matured or to mature, absolute or contingent and wherever paysble,
including but not limited to such as may arise from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or
other paper discounted by the Mortgagee or heid by the Mortgagee, or taken as security for any loans or advances of any kind, sort or
deseription whatsoever, - IR ) ‘ '
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. The Mortgagor doey hereby covenant and agree 1o and with the Martgagee, its successors and assigns:

1L That Mortgagor will pay, when dug, the indebtedness
hereby secured, with interest #s prescribed by sajd note, and will
5 secured hereby, and ) taxes, lfens

or for services furnighed

Y, at the time of payment

mage to said
being referred to hereinafter a5 “loan
). " If the SUms 50 paid shall be Jess than
said Purposes, * Mortgagee will also

coverage . in  addition ed |
M;ox‘tgagee_may,-et—«iwnptfoﬁﬁm'ﬂ'sh and admin

Pay - the renewal premium on
Mortgagee may use such reserve to pay premiums on a policy
required to be insured.against under this
he package plan policy to lapse, Mortgagee
shall, upon the written direction of Mortgagor, and may, without
such direction, apply sums pajd by Mortgagor “and held by
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his
Covenants to pay said obligations or to keep the Premises insured,
Mortgagee may, from-time to time, establish reasonable service
charges for the ‘collection and disbursement of premiums on
Package-type insurance ‘policies. Mortgagee shal] not, whether
or not service charges are imposed, be subject to any liability for
i O any insurer or
growing out of any defec
Mortgagee’s option, Mortgagee may apply all loan trust funds
directly ‘to the bayment of the Principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee el
~Mortgagee is authorized to pay taxes, i

2" package Plan policy, then

= indebi
interest as

" above,

that

Y and all municipal and

regulations with reference thereto; that

or permit the cutting or removal of any

ten consent of Mortgagee, that if any of
-damaged or destroyed by any cause,
tely. reconstrueg or repair the same so

‘ot less than the value -

* in which event the

for that burpose, . If the package‘ plan reserve js not sufficient to

- mortgage, . the Mortga
. declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage, . o :

insured agafngt losa by fire and g
may from time

gregate amount not-less than

the indebtedness hereby secured {unless the full insurable value of
such building or buildings is less than the araount hereby secured,
Mortgagor shall insure to the amount of the
full insurable value); that all policies of Insurence upon said
premises, including Policies in excess of the amou

mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
shal provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to the Mortgagee; that all such policies and
_receipts showing fuli bayment of premiums therefpr shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that j

any policy or poligjes h

renewals . thereof together with bremium receip

any policy or policies shall impose any con

iabili inst or shall contain any “average clause” or

by the acts or omissions of the Mortgagor

or that the coverage is inadeqlfg_tg,__,th!:_AMortgngN—-WiH‘do"mh'*“ e
2cts---and-—thingsang “obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its  option,
require the proceeds of any insurance ‘policies upon the said
Premises to be applied to the Payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the Property damaged or destroyed,

4. That he will execute or Procure such further assurance
of his title to the said property as may be requested by the
Mortgagee. ’

5. That in case the Mortgagor shall fail, neglect or refuse to

do or perform any of the acts or things herein required to be

done or performed, the Mortgagee may, at its option, but without
i on its part so to do, and without waiver of such

default, Procure any insurance, pay any taxes or liens or utility

charges, make any repair, or do any other of the things required,

and any éxpenses 50 incurred and any sums so paid shall bear

interest at 8% Per annum,

the note mentioned above,

secured herehy, '

6. That he will hot, without the prior writien consent of
Mortgagee, transfer his interest in sajg Premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured, Upon any application for
Mortgagee's consent to such g transfer, Mortgagee may require
from the transferee

ercent of the original amount
and may increase the interest

s hereby secured by not more than one

without notice,
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8, That, in the event of the institution of any suit or action ment shall, where there is more than one mortgagor, be construed
to foraclose thiz mortgage, the Mortgagor will pay such sum a5 os plural and be binding jointly and severally upon all morigagors ) .
the trial court and any appellate court may adjudge reasonuble as 'and ' the word “Mortgagee” shall apply to any holder of (his ; SRR 3 i i i G
attorney's fees in connection therewith and such further sums a5 mortgage. Masculine pronouns include feminine and neuter, Al '
the Mortgagee shall have paid or incurred for costs and disburse-  of the covenants of the Mortgagor shali be binding upon his heirs,
ments in such suit or action, extensions of abstracts or title executors, ndministmtors, successors and assigns and inure to the
« searches or examination fees in connection therewith, whether or benefit of the successors and ‘assigns of the Mortgagee, In the
not final judgment or decree therein be entered and all such Sums event of any transfer of the property hevein described. or any
are secured hereby and ghal) bear interest from the date paid or part thereof or any interest therein, whether voluatary or in.
incurred by Mortgagee or from the date of § i voluntary or by operation of law, the Mortgagee may, without
occurs first, at the i notice to the Mortgagor or any one elge, once or often, extend
mentioned above; that i any such suit, the coyrt may, upon i 3 i ss hereby
application of the plaintiff anq without regard to the condition i ases from
of the property or the adequacy of the security for this the lien of this mortgage or in: any other respect modify the
indebtedness hereby secured and without notice to the Mortgagor  terms hereof without thereby affecting the personal primary
or any one else, appoint » receiver to take Dossession and care of liability of the Mortgagor for the payment of the indebtedness
all said mortgaged property and collect and receive any or allof  hereby secured. No condition of this mortgage shall be deemed
the rents, issues and Profits which hag theretofore arisen or  waived unless the same be expressly waived in writing by the
acerued or which may arise or accrye during the pendency of otice, demand, or request is required
such suit; that 2Ry amount so received shall be applied towargd ny law now in existence or hereafter
the payment of the debt secureq hereby, after first Paying ice, nd or request shall be sufficient if
therefrom the charges and expenses i ip; personally served on one or more of the persons who shall at the
until a breach or default by the Mortgagor in one Or more of his . time hold record title to the Property herein described or if
covenants or agreements herein contained, he may remain i enclosed in a postpaid envelope addressed to one or more of
Possession of the mortgaged Property and retain ajt rents actually  such Persons or to the Mortgagor at the last address actually
paid to and received. by him brior to such default, furnished to the Mortgagee or at the mortgaged premises and
9. The word “Mortgagor", and the language of thjs instru-  deposited in any post office, station or letter box.

IN WITNESS WHEREOF, the
the day and year first hereinabove written,

(SEAL)

: (SEAL)
Luther H, of Attorney of
Harold w, , .

STATE OF OREGON

County of Klamath

. November 26 AD, 19 75

Personally appeared the above-named Harold W, Dearborn and Mar E. Dearborn
i . \\\y\_____--.

Power of Attorne of Harold W. Dearborn

CAd U,

hd’ackgow‘lecfg'g}i"th'e foregoing instrument to be their voluntary act and deed. Before ne:
. A . ] .

‘(Mw yﬁ/ 777 'f"l-a»»[_ftk,é,{f

Notary Public for Oregon.

My Coh;mission Expires: Feb, 9, 1978
: s

STATE oF OREGON; COUNTY OF KLAMATH; S8,
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