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THIS TRUST DEED, made this 19th duy of . November 1975 betveen
GARRY W. REED and ALTA M, REED, husband and wife '
e et a1 T - .1 @5 grantor, William Ganong, Jr., es trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismath Falls, Oregon, & corporation organited and existing
under the laws of the United States, as beneficiary: . ‘
' WITNESSETH:

The grantor irrevocably gronts, bargains, sells and conveys to the trustes, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The Northerly 160 feat of lot 41 in ELMWOOD PARK, according to the
official plat thareof on file in the office of the County Clexk of
Klamath County, Oregon,

B0 Gy

1975 - 1o -

DEC 1

which said ‘described real property-is not currently used for agricultural, timber or grazing purposes,

. -‘vioqéfhlan'wifhw]! and singular the appurtenances, tenements, hereditaments, rents, issuos, profits, water rights, easements or privileges now or
Her_ea"ffer belongitig ‘to;. derived. from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, ail‘éc':‘ondlflionfrn‘g; refrigerating, watering and irrigation apparatus, squipment and fixtures, together with all awnings, venefian blinds, floor

.covaringin_place” such’as’ wall-to-wall carpeting and linoleum, shades and built-in appliances now. or hereaftor installed in or used in connsction
ith ,ﬂ\e‘aBovel described  promises, including all interost therein which the grantor has or may_hereafter actaf‘irf Er‘fh
P foryﬁné%ﬁda ament of the grantor herein contained and the payment cf the sum S 12 240
‘Dollars, with interest thereon according to the terms of a promissory ogggan da %ew
nd mad; by the grantor, principel and interest being payable in monthly instaliments of '$ L]
Q 19

This trust deed shall further aecurs the payment of such additional money,  acquisitton of the property by the beneficlary after default, balance remaining in the
it any, a3 may be loaned hereaftor by the beneflalary to the grantor or others reserva account shall be cregited to the Indebtedness, If anu;wauthnrlzed reserve‘account
having. an interest in the above described Jaropert{. aa may be evidenced by & for tuves, ussessments, insurance premiums and other “charges 13 not sufficlent’ at any
nots or notes, If the Indebtedness secure bg thie trust deed is evidenced by  time for the payment of such charges o8 they becoms: due," the . grantor shall pay : the
more than one poto, the beneficlary may credlt payments received by it Wpon - gefielt to th beneflelary upon demsnd, and 1f not pald within'ten days aiter sueh demand,
aay, of esld notes or part of any payment on one note and parb on aNOthSr,  (ue benefictary may ot Itc optlon add the amount of such defielt to the prineipal of the
as tha. benellmry,mly elect, PEE I e “TeR T iUT tohligation secured hereby. .

© " The tnntor hereby covenants to and with ‘the trustee and the beneficiary ‘8hould the %rantor fall to keep nnz of the foregoing covcnants, then the
hereln that-the eaid premises. and progony conveyed by this trust deed are beneflciary may at fts option carry out the same, and all Its expenditures thero-
free and clear of all encumbrances and that tho grantor will' and his heirs, . . for shall draw’ Intersst at the rate specifled In the note, shall ‘be ‘repsyable by
excoutors and administrators shell warrant and defend his sald title thersto ‘the‘grantor on demand and shall be secured by the lien of this trust doed. In
againat the claime of all persons whomsocver, this connection, the beneflciary shall have the right in [ts discretion to complete
. . any improvements made on said premises and also to make such repairs to sald
" The sun:orrwvennnu and agrees to pay sald note according to the terme property ae in its sols discretion it may deem necessary or advisable,
thercof an toxes, assessments and other charges levied against
sald property; to k perty frce from all encumbrances having pre- The grantor further agrees to comply with atl Inws, ordinances, regulations,
oedence over this trus : complete all buildings {n course of conatruction - covenants, conditions and reatrictions affzcting eaid property; to pay all costs,
or hercafter conatructed on sal remises within six months from the date fees and expenses of this trust, fncluding the coet of title searc , a8 well as
hereof or -the date conatruction s herenfter commenced; to repair and restore the other costs and expenses of the trustee [ncurred in connection with or
promaptly and in good workmanlike manner any buflding or Improvement on  In enforcing this abligation, and trustee’s and attorney's fees actunlly {ncurred;
sald ‘property which may be damaged or destroyed and pay,. when due, all 'to n and defend any action or proceeding purporting to affect the secur-
coats “incurred therefor; to allow bepeficlary to fuspect sald property at all ity hereof or the rights or ‘powers of-the beneficlary or trustec; and to pay all
times during construction; to replace mr work or materlals unsatisfactory to  costs and expenses, jncluding cost of evidence of title and attorney’s fecs In a
bepeficiery within fiftcen dnys after written notice from Y of such’ sum to be fixed by the court, in any such.action or proceeding In
fact; not to remove or destroy anz bulldln% or impi now or which the benenclnrey or trusteo may apfmr and In any sult brought by: bene.
conatructed on anld premices;” to keep all bulldings and Improvements now or flclary to foreclose fhis deed, and all said sums snhall he secured by this trust
harsafter erected upon sald z:ogorty in good repalr and to commit or suffer deed, . .
no waste of said premises; eep all bulldings, property and improvements . R .
now or hercafter erected on- said premises continuously Insured agalnst Joss The benefictary will furnjsh to the grantor on written request therefor an
by flre or such other hazards as the beneficlary may from time to time require,  annua! etatement of account but shall not be obligated or required 'to furnish
in-A aum not Jess than the original principal sum of the note or obligation any further statements of -account, . o
secured by this trust deed, In a or 8
ﬂdw'edmld to dellv;lr thle orlnllnnl'pollcy ?( tl’rlmnl-’nnz:eﬂli: crmeézﬂ ;‘or,;n nndd wllg: It -1s mutually -agreed that:
ayable se avor of the beneficlary attached and wi - .
'?f;m',m ;-‘:ul:l, ptoy.tho i “plncuro busl o th‘;y b v ab least L, In the event that any portlon or ait of said propert?' shall be taken
iftsen days prior to the effective date of any such policy of insurance. If under the tight of eminent domain or condemnation, the beneflciary ahall have
aald policy o? fnsurance Is not so tendered, the bencticlaty may In Sta own  the right to commuience, prosecule in its own name, appear in or dej end any ue-
dlecration abtaln 'muf‘"“ for the tbenedﬂtho! t‘,’,“’ ;" t ”g‘{h c '" hi ﬂ?c';l %:xﬂng and, If lgrn;ocl'g:&ﬂ gom;cqulr'é that all or any portion of vhe mone "l
¥ P, 3 3 2
g‘,‘,:},',,,",:,‘“"" canceliable by the grantor during the fuil term o o policy thus paysble as compensation for such taklug, which are in excess of the araount ¥c-
: quired to pay all reasonable costs, expenses and attorney's fees necessarlly pald
| That for the purpose of providing regularly for the prompt payment of all taxes, OF Incurred by the grentor (n such proceedings, shall be paid to the beneﬂc?nr'y
assesaments, and governmental charges lesled or assessed agalnst the above deseribed pro-  8nd appiled By it flrst upon any r costs A p And .attorney's
perty and Insurancs premium’ while the Indebtedness secured hereby fs In excess of 80¢;  fecs necessarily pald °"h|“°“fj"d ? the beneticiary in such proceedings, and the
of the lexaer-of the original rurdme orice pald by the grantor at the time the luan wag  balance appiled upon "t"k"‘ ehte noes secured hereby; and the- grantor agrees,
.made or the beneflelary's orlgtaal appralsal value of the property at the time the loan At 38 own "’“I’“"‘ec to take ‘“ﬁh actions and executs such instruments ss shall
wea. made, grantor will pay to the heneficlary In addition to the monthly of be N coosnry n g sucl promptly upon the beneflciary's
princlpal and interest payable uader the termd of the nols or obligalion sccured herehy  Teauest
on the date {nstallments on principal ard Interest are payable an amount equal to 1/13 2, - At any time and from time to time upon written re uest of ‘the bene-
of the taxes, wisesaments, and other charges due and payable with respect to safd property  ficlary, payment of Its fees and presentation orothll deed lng the note for en.
within each succeedlng 12 months and also 1 /36 of the insurance premimm payable with dorsement (In case of full reconveyance, for cancellation), without affecting the
respeet to sald property within each aucceeding three yewrs while this Trust Deed fs In liability of gny person for the payment of the indebtedness, the trustee may {a).
effect as estliaated and directed by the beneflciary, Beneficlary shail pay Lo the grantor consent to the making of any map or plat of sald property; (b} join In grant! ng
Interest on sald amwunts ut a rate not less than the highest rate authorlzed to be pall  any emnement or creating and restrictlon thereon, (¢) joln fn auy subordination
Ly banks oo their open passhook mccounts minus 8 /4 of 196, If such rate Is less than  or other agreement affecting this deed or the ien or charge hereo{; (d) reconvey,
400, the rats of Inlerest pald shall be -llzgc, Interest shall be computed on the mverage  without warranty, all or any patt of the properly, The grantee fn any racontey.
monthly -balance In the account znd shall pald quarterly to the grantor by crediting  ance may be described as the “person or persons legclly entiiled therote” and
to the escrow accouns the amount of the interest due. the recitals therein of any matiers or facts thall be conclusive roof of the
) ‘{,“H".‘,““i;'m‘""“’" Trustec's fees for any of the serviees in thrl_ parageapls
shall bs $5.00. :

While the grantor Is to pay any nnd all tuxes, sssessmenty and other cliarges leviud
‘or assessed agalnst sald property, or any part thereof, befors the sime begin (o bear
- interest -and also to pay premlums on all fnsurance podicles upon sald property, such pay.
n':’c’nlg‘nrﬁ ;.u hemmnde lhrnughd ihlel li\cneﬂclury, [ ntr‘omzld.“'me :Iilmor lhclr:gy nu’ll»r:z:ax
the beneficlary to pay any and all taxes, assessmenta and other clarges levied or Impos
sgatnst eaid property in the amounts as shown by the statements thereof fumnished by the ator :,h"hh:'& ‘.',‘:h"’”
collector of such taxes, assessments or other charges, and to pay the inmwrante premitums d payable. Upon &  hereunder, th
in lhcdmounud lzmun“1 fh‘:‘.l the Ha hllh‘ ll;’y the l ter ctgrlmlgr thelr m:- e by agent or by & fo.
resentatives and to raw sum whieh may be required from the resse sccount,  patved 1o s & olnted b without regar
At any, estibilshed for that purpose, The grantor agrees In no event to hold the hetieflelary securty for ghpeplndebu ness hereby secured, ente: 'upgn“t;ndheu:‘:eg:gnﬁnugf
responalible for fallure to havo any Insurance written or for any loss ar damage gowing  gaig property, or any part thereo!, In Its own name sus for or otherwise collect
out of & defeet in any insurance polley, and the beneflelury hereby s suthosized, In the the rents, Issues and profits, Including those past due and unpsid, and apply
m;n‘l ‘o! any Joss, ﬁcomnron&n Am x:lul!l: ::gnlr::yml'mlmngu ::m(ﬂner‘l]y ;:dc::mmm m{ "!‘)f ssme, less c;am and expemlendor operation and collectiod, including rmason.
such fnsuranice receipts upon the obllgatio 5 able attorney's fees, upon any Indebtednes:
smount of, the indelledness for payment and satlsfaction in full or upon ssle or other gy the benellelary .'n"pod,ma,m_ tedness wecured bereby, ond in such ordsr
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IN WITNESS ‘WHERéOP, sald grentor has hereunto set his hand and seal the day emd y t above written,

STATE OF OREGON I o

P
Ll 227 S
Cou{nﬁyv of Klamath ‘

THIS IS TO CERTIFY that on this O 4oy o November
Npta Public in end for sald county and “sicte, porsoxicxllﬁ ap, the within
‘ »

ared am
RRY W. REED and AUTA M. REg usband an
to. me’ personally known' o be the identical individucl._S named in and

N gy i
e G
. "Ués

Notary Bublic for Orego;
My commission expires: 'y

STATE OF OREGON s
County of Klamath S,

I certify that the within instrument

was received for record on the .. lst.

day of .. DEGRMBER , 1925,

(DON'Y usE THIs at 10320 o'clock .. AM., and recorded
BPACE; RESERVED

FOR RECORDING in book ..M .75. . _on page .. 15040
Grantor LABEL IN COUN. Record of Mortqages of said C?umy.

TIES WHERE

. TO
FIRST FEDERAL SAVINGS & vaee:) Wit hand end seal of G
LOAN ASSOCIATION attived, 7 o o seal of County

. ' Beneficiary

. FIRST FEDERAL SAVINGS County Clerk
540 Main St, :
Klamath Falls, Oregon

FEE' $ 6,00

 REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon pald,

y the foregolng trust deed, All sums eecured by eaid irust deed

by are directed, on Payment fo you of any sums owing to you under the terms of sald trust deed or

of indebledneas secured by sald trust desd {which are dellvered fo you herewith together with said
arranly, to the parties designated by the terma of sald trust deed the ostate now held by You under the

First Federal Savings and Loan Association, Beneficlary

:by.




