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738 138 TRUST DEED

THIS TRUST DEED, mode this.. 1St day of November 1973 botwesn
YARION F. PADGETT and STELLA M. PADGETT, hushand ond wife

‘ : : as grantor, Willlam Ganong, Jr. , g3 trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corperation orgonized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The arantor irrevocably grants, bargains, sells and conveys to the ‘tmtee, in trust, with power of sale, the
property in Klamath County, Oregon, described as: :

\L‘j‘f_,\ Lot 718 in Rlock 129 of MILLS ADDITION T0O THE CITY OF KLAMATH FALLS,
ws Klamath County, Oregon,
Loy .

*his deed is being re-recorded to correct the notary date.

which said described real property is not currently used for agricultural,
timber or grazing purposes

M%EXW&XWWWM together with all and st gular the appurt 2 hoereditc

. rents, issuss, profits, water rights cmd’ other tights, easements. or privileges now. or hereatter’ belonging to, derived from or In anywise apper- ...
talning to tho above described { and all- plumbing, - lighting, hoating, ventllating, air-conditioning, refrigerating, watering and irrigation
‘apparatus; ‘equipment’ and- fixtures, together with all awnings, veneilan blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum;" shades and- built-in smges, dishwashers and qgther builtin appliances now or hereafter installed in or used In connection with the above
. - deseribed 1 including all int therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

edc)xl@rqmemem of t'ht.s‘ gl;cmor herein con!ained and the payment of the sum of S.IX. THOUSAND AND NO/ J—QQ“""""’"""""‘"

5 61 200 -_Qg.._..._) Dollars, with interest thereon accerding to the terms of « promissory  nots of even date herewlth, payable 1o the
bereficlary. or order’ and made by the grantor, principal and interest being payable in monthly install of $.75..18
19

—i-Degember—10 -7.5. any authorized

ure tho payment of such additional money, default, any bnluncu,remnln!ng in the reserve mccount shall be credited to the
fter by the beneficiary to the grantor or others Indebtedness, if reserve account for taxes, assessments, insurance
g an Interest In' the above described ropertf, as mns be evidenced by a * and other charges I8 not sufficlent at any.time for the payment of suc
note or notes, If the indebtedness secured b this trust deed is evidenced by .as they become due, the grantor shall pay the deticlt to
taore’ than one note, the beneticlary may credit poyments recelved by- it upon demand, and if not pald within ten days after such dem:
‘any of said notes or part of fny paymeat on one note and part on anot| er, mar ot its option add the amount of such -defelt . to
as the beneticlary may clect, : obllgation” secured hereby,

' The granmr hereby covenants to and with the trustee and the benoficlary S| of the foregoing covenants, then the
horeln that the said premlses and progcrty conveyed: by this trust decd are - same, and all its expenditures there.
free and clear of all encumbrances an that the “grantor will and his heirs, d in the note, shall be repayable by
axecutors and administrators ahall warrant and defend his sald titlo thezeto he g X hall bo secured by the lien of this:trust deed. In
sgainst the clalms of all persons whomsoever, this connection, the beneficiary shall have the r) ght {n fts discretion to complets

N ‘any improvements made on aald premises and also to make -such repalrs to aaid
th 'It'he 5rnntor covenants and agrees.to pay sald note according to the terms property ‘as in its sole discretion |t may deem necessary or: advisable,
ereof an .
safd proper{y' to keep sald having The grantor turther agrees to comply with a1} Inws, ordinances, regulations,

when- due, . all- taxes, . assessments and other charges levied againet
n courso of construction covenants, conditions and restriotions atfecting said property; to Rn 1
s

months from the date fres and expenses of this trust, Incfuding the cost of title search, as well as
date construction is hereafter commenced; to repair and restore . the other costs and expenses” of - the trustee incurred in connection with or
prompily and in good workmoanilke manner any hulldlng or imp at on  In enforclog this obligation, and trustes’s and attorney's' fees actually incurred;
sald property which may ba demaged or desttoyed an p?{v, when due, all to appear in and defend any sction or procoeding purporting to affect the secur.
coats Incurred thercfor; to allow beneticlary to Inspect sal property at all ity hereof or the rights or powers of the beneflelary or trustee; and to pay all
times during comstruction; to replace nnr work or materials unsatisfactory 0. costs and , Including cost of evid, of title and attorney's fecs in o
beneficlary within fifteen days after writien notice from beneficlary of such  reasonable sum to be fixed by the court, in an such- action or proceeding In
faot: not'to remove or deatroy uni building or improvements now of hercatter  which the beneficlnry or trustee may ap, In any suit brought biy bene.
conatrected on snldt premises; to eep all bulldings and improvements now or ficlary to forcclose this deed, and all aa hall be secured by this truat
hereafter crected upon sald property ‘In' good’ repair and to commit or saffer  deed, . .
no waste of sald premises; to eep all buildings, pmpenf and. Improvements .
now or hereafter erccted on sald premises continuoualy Insured against loss The benetlelary will furnish to the grantor on written request therefor an
by flro or such other hazards ns the beneficlary may from time to time require, annual statement of ‘account but shall not be obligated or required to turnlsh
in & sum not less than the original principal sum of the note or. obligatfon any further statements of account K .
companies acceptable to. .the bene. - .
nsurance In correct form end with It 15 mutually agreed that:

clause " in favor of the heneficiary tached. and with
potd, rinelpal place of bﬁ"nc“ ot th? hee‘eﬂc“"y at ],,:,t L In-the event that any portlon or all of sajd property shall be taken
flfteen days prior to tgo effective date of any such policy of insirance. 1§  under the right of eminent domain or condemnation, .the beneficia shall ‘have
sald policy oy {nsurance 1a not so tendered, - the beneaclary mey in iis own the right to cominence, prosccute in its own pame, appear In or defend any ac.
dlmafolon obtatn lmlx,uan:u for -the &nnt:’!lfh ot t:'\e ’bhlrlxenclary;f vmlch i oy b :Lu&%km and, it Igrngoelt::tkue giem%%rghmgzeaﬂrn‘rﬂ:zll;m;g:tl’t;ln?tn the money's
. Jot- 3 3
gl;:l.lh%.nmf cancellable: by thp grantor during the fu termo »”‘ policy thus pa]ynble as cumxfenuntlon for such taking, which are in excess of the amount re.
. . quired to pay ail ble costs, and att 's fees necessarily pald
e . or Incurred by the grantor fn guch proceedings, shail be paid to the benetlclary
-and applied by it firat Upon-any ressonable costs ang expenses and attorney's
fees necessarily pald or incurred b the beneticlary in such
balance applled upon the indebtedness secured herchy; and the grantor agrecs,
~gt its own expense, to take such actions and exceute such lnsh;l‘llme&tn as shall
P e 1]

a in g _such s .promptly upon
Exhibit A is attached hereto and is hereby ‘wi L i
incorporated and made part of thig trust gclnr)?,' BAYTIGRS of s Then anu ‘mrectaiiny SR Vitien request of tho bene.

the note for en.

orsement (f for cancellation), without affecting the

& Hability of any person for the ayment of the Indebtedness, the trustec may (a,

deed as if f\llly Bet forth herei‘n" to the making of any l‘!’lnp or plat of ‘said pmperty'; (b) joln In mﬁtfn;
reating and reatriction thereon, (c) join In an auhorﬁlnutlon

affecting this deed or the llen or charge hereof; (d) reconvey,

O e T .. . R, wr{thout wabrragty, ‘adl (i)r an{h pn‘rt of the property. ’ll‘he"grnntglaﬂll:l l;x‘:!y r:oegnves;
ance may be described as the ‘person or persons lega y “entitles eref an

th.m:;"‘,'g“gwmﬂz‘:.‘:;; cll' :‘n’"“’"{ .'a'm ;2:,' e.rl{y.u::.in;";;:??ﬁre:?d b:ggg the reclials therein of any matters of facts shall be conclusive rmof of the

tho anino hegln {o hear Interent an algo {'o oy premiums on Al Insurance tau%}nfglne;nwthgreul. Trustee's feca for any of the services .in this paragraph

olleies upon anld property, such payments are' to be made through the bene.  8hAll be §5.00, y
cinry, as aforesnld, The grantor hereby authorlzes the y 3. . As additlonn! security, grantor hereb.

| taxes, anscssmenta and other oha continuance of these trusts all rents, lssues,” royalties ts of -the pro.
ty In the amnounta as shown by the statements ti perty atfected h}' this decd and of any personal };wopcrty located thereon,” Untll
f such taxes, assesaments or other charges, to rﬂ! the rantor shall -default in the payment of any indebtedness secured hereby or In
Insuranes - premiums in the amounts shown on the statements submitted by the performance of Any Bereement hereunder, grantor ahail have the Hght to ool
the Insurarcs carriers or thalr roprenentativos, and lect all such rents, Issues, royaitles and proﬂ%n earned prior to
to withdrax: the sims which may be required from become due and payable, Upon any default by the grantor hers
the reserve account, It Any, estnbilshed for that purpose. ~The grantor agrees ficlary may. at any time wl%’out notice, efther {n- persan, b:
in na event to hold the beneficiary reaponslble for fnilure to have any insur-  cefver o ho appolnted by o court, and without regard to {h
ance written or for any luss or damage HI’OWIN{ out of o defect in any in. sccurity for the lndcbted’r’wu hereby sceured, enter upon and tal
surance policy, and the beneficlary hereby ‘Is nuthorized, In the event of any  majq property, or any part thereof, in ita own name sue for or oth
logs, to compromise and settle with any Insurance company and - to HJ’PIJ any  the rents, lisues and profits, Including those past due and unpatd, and apply
ey The Hoolnt oF"htvh hiienr peaet Iy ko ELCHE I S e, o Sty St st ot
computing the amo! ia Indebiedness for paym nd eatlsfectlon in able attorney’s fees, upo
fall 'or npon Sale o ofher Acquisition of the property by the beneficiary after ooyt heneficlary Ty detoryy ndebtedness secured hereby, and In such order

y assigns to beneﬂc:nry during the
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14212

ﬂ'm‘g Con i, rds oy b 5 Y. fmplied,
0 OF aw, ALTRLY,  a%press op
the epplication ©r rcloass thereot, 1y (o trey] rocltals iy the f any oat [ aball be conclucive n&o( of the
tault ‘or zutics of default hercunder o fav, truthfulness thoreof, 4 tas but tacluding the grantor
aush rotice, and u:lt meﬂdﬁy. a‘i‘r{‘lﬂew .
$opUS, SHABOr ChA notlly benefie 1a ] 8 Whon the %, UISULRL 10 the powers provided borels, the
¥ o4 3 Dl iy pc! threc !.rma:'uwn:l- ua':louowu‘;.' (?'.)ud 1‘:

4 The estarin ;x and taking mqm Oty b o8t th redadin mant, The Lustes ahay
] 'uugomnu g' tﬁn P:'mu of ?i.u.&"“‘ m“ the m;huar i’?‘m’; {av, conveying (ae

fract for sale of the ghove described perty sad fy
forny numjad it with such Ormation aon the 83y ¢
wld Iy bo required ;m: looa epplicant m olary , g)%’ th:“ggllgmon nmww b
8 sarvies charge, et desd.  (5) o : dgod morm ru‘a:u uLilzmumlr
teres| B
Thro {5 nf the oduenoce of thiy irstrument ang Ypou defouls by ¢he it 3 8 l.h?s grentor D&Ol th
aymex:st rof t‘h.}’ éﬁ:&mm-g ucud::&‘l:om.g! o': uﬁ‘ x::ar'l‘wn.nnd‘ ho'c‘ g; ?:'] d [ 3 Interest entit]ed {c such purplup,
or, 8] e -
rnsuble by deuw?y w"tho trustes of writien Lotlos of default 10, Por sny rosson Permitted by Iaw,
to g frost propersy, cause to bo . gime appolnt a sueosgeop O Succensors Lo By
Jeoord, b Yery of auld nof X suocessor frustea appofnted hereunder, Upon
Oy AL

Tuch ap,
tes, the latter ahal| be
l‘z'ner tru

for 3 dell uld not

the beneficlary shail damlt. with deed and ail promlusory  yoy to
notes and dsouments ¢vidoncing gxpenditures socured hereby, Whereupon (he upon stoe herein b
Gruntees ehel] fix tye time and’ piace of bsale and give gotice thereof 6a ghen substiution ghal] b nade by writton in
required by law, eneticlary, mnulnlu‘« relorence to thiy trust desd and |ty place of

| , when recurded iy the office of the county clerk Orfrecorder of (he
7. After default and any time ive days botore the date sot 5 or countlas fn which the pmmrtvi Is situated, shall be oonclusive proot of
by the Trustee for the Trustee' le, th other pery proper { ot of the o rustes,
rivileged may pay the entire a

e obligations geciired thembg { 3. Trustee acospts thiy trust when thig deed, duly executed and acknow.

cnforcing the te, of the oblipation and altorney's fons ledged is mado & ublfc record, us rovided by law, ‘The trustos s not obligsted
uot exceeding $50,00 sach). other thay such portion of the principal ag would o notllf auy party hereto of pending salo under ln{v other deed of trust or of
not then be due had 0o defnult ocourred and thereby oure the default, any action or Proceeding In which the grunter, bepe, lcllt{;lor trustee shall be [y

PAFty Unless such actfon or proceeding s brought by the truatee,
8. Aftor the lapss of euch time a3 may then bo requireq ay law following

the recordation of s&ld notice of defaylt and giving of sald po: 06 of sale, tho 12. This doed 1¢ of, and binds all partlen
trustee shutl seh agfq property at the time ang pince fixed by him in ealq notics hereto, thefr helra, 5 txecutors, successors and
of sale, elthier ns 5 whols or In Aogmte parcols, and {n such order 23 he m{ de-  npaj The te "boneficlary® ghqj) the holder and owner, Including
termine, at publie auction to the highest bidder tor cash, in lJaw, money of the named ay g beneticiary
United nsluw payable at lhab tima “of, sale, Tml':;ec t"xxm po%tp&no u.lﬁ otl all o; elrle B, g ing lzn crlwi 7nd wh wnti"ttl 80 ‘reqlilm, t.h; mrlu-
an o0 of kald property &nzouncement ot gy me and plase of  cylige pader Includes the femlning an, and the singulur number jg.
uf‘; l:‘:nd from time to thme '{harmter may postpone the sple by pngllc &0 cludes ltfhv.- plural, 6

IN WITNESS WHEREOF, said grantor hog hersunto se

s - [ /
' STATE OF OREGON } o, E'&é/lﬁ2~\?gi1é{/§%!zf

County of Klamath a '
THIS IS O CERTIFY thay on ‘hhﬁd__duy of__w...__qié@ﬂiﬁ%ﬂkﬁi;lsl@__. bofors me,

Notary Public in and. for. said “and glate, personaily - the within -
ZMARTON F. i oy e « STRT TR PSR e gom

"Notofy Public for Oregon .

m@s@on expires: mn,,h’ | ‘] ) 19 77

— e

STATE OF OREGON
County of Klamath 88

[t TROST DEED

at.3356_ o'clock M., and recorded
In book. M 75 on page .. 14211
Record of Mortgages of said County,

{3 ol
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Grantor T q:.'k%' op

To AmiEQ wiikpin;

FIRST FEDERAL SAVINGS & ey Do BRI
LOAN ASSOCIATION @(Em‘““..»

Beneficiary I
Alter Recording Return To: lm

FIRST FEDEI'\},}AL gAVINGS _
540 Main St,

Klammath Falls, Oregon ) B{%%;g ( @"&ﬁi,

. FEE § 6,00 oputy

n rrf,ulnrly for the pPrompt payment of al} taxes, anncaaments, end |
ascaged aga{nat the above described Property and tnaurance pres

ured hereby 13 {n excens of 8072 of the lesser of the orliginsl
made or the beneficla

0y, ¥ A
(7
et

*,

Witness my hand end seq) of County
affixed,

County Clerk

) e
That for the purposa of pravidin
rovernmental charpes levied or a
miums vhile the indebtedneas sec

Tespect to said property
ted and directed b ,
apounts b n 4 rate authorized to be paid by banks on

0 t t less than the hi hest
book sccounte. ot mul s Ac8 44 mclga vate ia leas than 4%, the rate of interest paid ehall dbe

i 3 £ 1%.
z;?k Taterest shal) vr ool 1% the average wonthly balance ip the @ccount and shall be pald
: ing to the wserow @ccount the {ibunt of the intovest due,

757 @[J /.127 |
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STATE OF ORIEON; COUNTY OF KLAMATH: ss.

Filed for record ot recuest of ~—LAANSMERICA TITLE INS. CO

o 10545 T
is 1St o DECEMBE . g

this ~ 18t day of - PECEMBER D.19.73 ~- o'cleckA M, ang:
duly recorded in Vo, M5 o _MORTGAGES

i 0N Page_ 15052
FEE $ 9.00 Wo D, MiLie, Cour:nty CIerk
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