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NOTE AND MORTGAGE - "

e worrGacon. . JACK D, PATZKE AND PATSY JO PATZKE, HUSBAND AND WIFE

mortgagez to the STATE OF OREGON, represented and acting by’ the Director of Veterans® Affairs, pursuant to QRS 407,030, the follow-
ing dexeribed real property located fn the State of Oregon and County of ,.Kl‘amath_‘

Lots 1 and 2 in Block 15 of FIRST ADDITION TO BLY, Klamath
County, Oregon.

together with the t. herid} ts, rights, privileges, and appurtenances including roads and used jon
with the premfses; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventllating, water and irrigating systemns: sereens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and ' floor
coverings, bullt-in stoves, ovens, ectric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery flora, or timber now growing or hereafter planted or growing thereon; and any
.- replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hereby declared to be appurtenant to the
;land, and 'all of-the rents, issues, and profits of the mortgaged pro perty;

Twenty One Thousand Eight Hundred Fifty and 10/100<————mmeete—_
to secure. the payment of : - :

Dollars

/21,850, 00mmm—emm
($,..... .

), and Interest thereon, evidenced by the following promissory note:

Twenty One Thousand Eight Hundred Fifty and
Holl promise to_pay to the STATE OF OREGON 1
no/166: Pollars (812850, 00~ —mmemtcs

)y with Interest from the date of

initial disbursement by the State of Oregon, at the rate of .7.% ‘Percent ber annum’ until such time as a
ditferent interest rate is established pursuant to ORS 407.072, prinecipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

140,00~~~ Januaty 15, ‘1976=——wr~mmmdee 140.00 on the 15t}
on or before and $.

3,
of each month~IIiii. ” T one~tyelfth of—-----—--';he ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anid :;dvi'mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The ‘due date of the last payment shall be on or before December 15 3 2000

In the event of transfer of ownership of the premises or any gart thereof, I will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 {rom date of such transfer.

This note s secured by a mortgage, the terms of which are made part ?ﬁ.
Dated at ... Klamath Falls, Oregon ok %
. Patzke
November ko s O\ @Q:v)cgb Y

Patsy Jd\ patzie

-_thereaiter, plus

'

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Premlses in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a afnst the claims ar.d demands of all persons whomsoever, and this
covenant shall not he extingulshed by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENA.NTSAND AGREES:
1. To pay all debts and moneys secured hereby;
2. Not to permit the bufldin, s {0 become vacant or unoccupted; not to permit the removai o 1ist bulld§

or of any g5 or ime
provements now or hereafter exlsuncf: to keep same In good re air; to complete all construction within a rensonable time jn
accordance with any agreement mad¢ between the parties hereto;

Not to permit the cuttiag or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to pérmlt the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, t, lUen, or ance to exist at any time;

. Mortgagee i3 authorized-toFay all real grope?t’i”taxcs assessed against the_p;ehm‘ises and add same to the principal, each of the
advances. to bear interest as provided in the note;

To ke ‘xvm bulldings unceasingly insured during the term of the mortguge, against loss by fire and such ofher hazards in such

compangr‘(lr compan‘ies and in gu}c':h an amount n% shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

Policles with receipts showing payment in full of all premiums; all such insurance shall be made payable to t ¢ mortgagee;
" insurance ghall be kept In force by the mortgagor In case of fnreplosure until the perlod of redemption expires;




15662

8. Mortgagee shall be entitled to.alt ion and d recelved under 2ight of emnent domain,
tarily released, rame to be applied upon the fndebtedness:

Not to lease or rent the premises,

or for' uny security volun-

»

or any part of same,

To promptly notify mortgagee in writing of a transfer of ownership of the premiscs or guy part or interest in same, and g
furnish a copy of the tnstrument of transfer to the mortgagee; a purchaser shAll pay fntercst as yrescrlbed by ORS 407.070 on
all payments due from the date ot transfer; in sl other respects thls mortgage shall remafn n fu

The mortgugee may, at his o

I foree and’ effect.

plion, In cass of detault of the moxrtgagor, llwrlorm‘snmn in whele or in part and all expenditures

made in go deo ny !nc]udlng the emgloymcm of an ntmrna% 1o eecure compllance with the terms of the mortgage or the nole ghall

draw interest ot the rate provided iu the note and all such expenditures ghall be immediately repayable by the mortgugor without
demund and shall be seeured by this morigage.

Default In any of the covenants or sgreements herefn vontalned or the expenditure of any goruon of the loan for purposes
other than those speclfied in the application, except by written permission of the mortgugee glven before the expenditure {5 made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mor{gage subject to foreclosure,

without written consent of the mortgagee;

=

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,
In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, atlorney fees, and oll other costs
Incurred in connection with such foreclogure,
U{)on the breach of any covenant of the mortgage, the mortgagee shall have the right to ent
collect the rentr, issues and profits and

er the premises, take possession,
apply sarme, legs reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the rght {0 the appointment of a receiver to collect same, ’
The covenants and agreements herein shall extend to and be binding upon  the heirs,
assigns of the respective parties hereto.,

execulors, administrators, successors and

It is distinctly understood and agreed thst this note and mortgage are sulijcct lo the provisions of. Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210- and any' subsequent amendments thereto and o all' ruleg and regulatlons which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine,
applicable herein,

and the singular the plural where such connotations are

day of November 1975

(Seal)

(Seal)

Patsy J% Pa t‘;zke
M ACKNOWLEDGMENT
STATE OF OREGON, :
) Klamath }n.

. (Seal)

County of

Before me, a Notary Public, personally appe:

his wite, and acknowledged the foregoing instrument to be the ;e.nroluntary
act and deed.

WITNESS by hand and official seal the day and year last above written,

Qe O, S t—

Notary Public for Gregon

My C i expires \0 T \L‘Tq

MORTGAGE

M35110
L
FROM

TO Department of Veterans' Affairs
STATE OF OREGON,

KLAM 58
County of KLAMATH }

T certify that the within was recelved and duly recorded by me iIn

nol. 75

WIATH .

... County Records, Book of Mortgages,

Page 12001 on e 185, qay or . DECRIBER 1975 WM.D.MTLNE KLAwATH county GLERK

riea DECEMBER 1lgt 1975
Klamath Fails, Oregon
Clerk
County .

ey 1DCPULY,

at o'elock 1934

After recording return to: o
DEPARTMENT OF VETERANS' AFFAIRS Y
General Services Bullding
Salem, Orexon 97310

ared the within namea ....99CK D, Patzke and Patsy Jo Patzke




