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Vv TRUST DEED V"ol.w_7b/Paga ,
—— S SRR
THIS TRUST DEED, made this 28¢h day of . Havembar o e 1975, between
~--EDWIN.O,. SAUNDERS and.MARY. LOU SAUNDERS, husband. and wife - :
B Lo e o 88 grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oragon, described as:

lgt 16, Block 4, SECOND ADDITION T0O MOYINA, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

- .
Q.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all -and singular the appurtenances, tenements, hereditaments, rents, issues, ‘profits, water rights, eassments or privileges now or

hereafter. belonging to, derived from or in anywise oppertaining to the above described premises, .and all plumbing, lighting, heating, venti- .
|aﬁn(;.‘v.:;ir;céndiﬁonjng. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering*in place sﬁ?:h as. wall-to-wall carpeting and linoleum, ilt-i i w or hereafter installed in or used in connection

~with '\ﬂia‘vabc;\ie described premises, including all interest tharsin which the grantor has or may hare ﬂﬁ-ﬁq i
”pai'fq'rmun'c,e of each-agresment of the grantor herein contained and the payment of the sum of I 5

. ($,‘30,15.Q..X00) Oollars, with interest therson according to the terms of a promissory ol JFL¥n ANM%Q%T,,‘E’{F?-__

“ba ficiary, or' order ‘and’ /i)g‘d\é by the grantor, principal and ‘inferest being 253-2 <.’ COMMBNCingG
Ladanuary..10:;. 9.6

N v

ed shall further gecure the payment of such additional money, acquisition of the property by the beneticlary after default, halance remaining in the

- I say, 2e g‘ry bs loan:du, hereafter by the beneflclary to the granfor.or others resorve account shall be credited to the indebtedness, If una;wwthcrlzed reserve account

- Haying an faterest fn the’above deacribed J)ropert y 88 may b evidenced by &' (o taxes, nssessments, other charges {s no!, sufflefent’ at any
note or notes, 1086 secured by thls trust deed.is evidenced by : time for the payment of such charges ag- they bacome due, the grantor shail pay .the
mote ‘thi the beneficlary may credit payments recefved by it upon deflelt to the benefictary upon denand, and If not pald within' ten days after such demand,
- any of said notes or part of 60y payment on one note and part .on-snother,  the beneficlary, may gt, Its ontlon add the amount of such, deffclt. tn the prineipal of the
22 the beneficiary may elect, e : EATEL PN obligation secured herdby, P A e T

The grantor hersby covenanta to snd with the trustee and the beneticiary : il to keep tmeg of the foregoin covenants, then the
o

Lol th
hereln that . the said premises and pro erty conveyed by this trust deed are ptlon carry ou same, ts expenditures there.
fres and clear of 2l encu that the “grantor wili and his - helrs, -+ for, terest abt the rate specitied in ¢ shall be
executors and sdminlstrators shall warrast snd defend his sald title thersto - 'the grantor on demand and shall be-secured bf
agalost the claims of all: persons whomnoever, K this connection, the beneficiary shall have the r] gh

K any improvements made on sald premises and also to make -auch repalrs to sald
T The graator covenants and agrees to pay asald note according to the terms property sa in its sole discretion It may deem Decessary or advisable,
thereof and, when due, all taxes, assessments and other charges levled against . R : S
sald property: to kee{; sald property free from all encumbrances having pre- . The grantor further agrees to comply with all-laws, ordinances, regulations,
cedence over this trus deed; to complete all buildings in course of .constructlon  covenants, conditlons and restrictions af fecting said property; to pay all costs,
or hercafter constructed on sald remlses within six months from the date fees and expenses of this trust, lacluding the cost of title scarch,
hereot or the date construction s ereatter commenced; to repair and restore  the other costs and expenses
promptly “and in good workmanHke manner any buildlng or in enforcing this obligatfon,
sald property which may be dsmaged or destroyed an when due, all o
coata ‘Incurred therefor; to allow beneficlary to ‘fnapect s roperty at =il
times during construction; to replace any work or materials unsatistactory to
beneficlary within fifteen days after written notice from 1! Y. of such sum t, In an
fact; not'to remave or destroy - an; bulldln% or_improvements now or hereafter .- which the beneflciary or trustes may npfcnr ancf

cted on aald premises; to eep afl ements now or | ficlary to foreclose fhis deed, and all sald sums. |
ereafter erected upon snld &rogorbyk in commlt or snffer ced,
bo waste of gald premires; eep all buildings, property and improvements .
Bow or hereafter erected on .smig premiaes - continuously Insured agoinst loss - The beneficlary will furnish to the grantor on written tequest therefor an
‘heneflclary may from time to time require, annual statement of mccount but shall not be obligated or required to furnish
tnal .principal sum of the note or. obligation any further statements of account, - .
mpany or companles acceptablo to the bene. y . . . .
f insurance in -and with It Is mutually agreed that:

{ the beneficlary . atiacier 1 ‘ R

5 0 place o b °n;f|.c¢'}‘,? phkinche ,"25 lzaé L 1In the'event that any portion or all of sald property “shall be taken
days prior to the effective date of any such olicy ‘of fnsiirance, If : under the right of eminent domafn or condemnation, the bencficlary ahall have
sald - policy oP Insurance is not so dered, tﬂg buneflalu’y mey in {ta owa the right to commence, prosecute In its own.name, oppear in or defend any go
dhcremn obtaln '"’E,’"“f" ’.‘,"' the &en%ﬂtlol 3}° gh ﬁ?e{m"r"g‘mm‘ .n this :!u;;‘n ot';nﬂng and, if lgraaoell:l:t? ?é' require that ullror any portion of the mox:’ n‘}ll

. ' : , 1f. ) 3 ;
&:Hln';s’.““ cancellable by the gran oF during the fu erm o © polley ‘thus pn{uble R8s compensation for. such taking, which are In axcess of the_smount. yor
et ' quired to pay all r coats, and att y's fees necessarily pald
or Ineurred by ‘the grentor in such proceedings, shall be pald to the buneﬂcm‘y
and applied by it flrst upon any teasonsble costs and. expenses and attorney’s
feca necessarlly patd or Ineurred by the beneflelary in such proceedings, and the
balance applied upon the indebte ness.-secured h i and. the granior agrees
ab It own expense, to take such actions and ex such instruments as shail
?:q Jecasnary to, b ¢ such ¢ promptly upoa  tho benetlclary's

Payable-an. amount equal to 138 8. ) ten p ]
tho taxee, asseysments, -and other charges due ‘and payable with respect to sate Broperty - fielary, pi nhlmgedn ,:3“&,: :{wtab,co?og::
¥lthin each suceeeding 13- months and &80 1/36 of the Insurance premism payable with  dorsoment (In case of f 1 ncellation), without affecting the
respect o' mald property within each succeeding threa yews while this Trust Deed i3 in uabun{ of any peraon for the payment of the indebtedness, the trustee may (a).
timated and directed by the beneflelary, Benetlelary shalt Pay ‘o' tha granior to the making of any map or ptat of anid property: (b) foin In ntfn(
amotints at 4 rate not less- than . the highest rate sutherized to be poid  any easement or-creating and restriction thereon, () join'In AII" gubordination
ks o2 thelr open pazsbook accounta minus 3 /4 of 165, I such rate §y than or other agreement affe d or the llen or charge hereof; (d) reconvey,
46%, the tate of interest patd shall be 4. Interest siall be computed on the arernge  without warranty, any part-of the property, The grantes in 2Dy reconvey.
+- patit] ce in the account and shall be pald quarterly to the grantor by crediting - ance ma “g:non Or persons legn! y_entitled thereto" and
. -to the eserow sccount the amount of the interest due. - the recifal atiers or facts shall bo conclusive rmo! o the
b e g e e S L : : ) t;}gﬁ\!gm&w 3 fees ‘for any of the services |n thln paragraph
AR S R RO S P . : : 3 0 85, : : ' R o
While the: grantor ts to pay any and all taxes, asvessments xnd olher charges Yeviut 3 v . "
‘or ngstased: agninst sald Property, or any parl thereof, befors the same tegin to bear contlnau'an:: T,‘}"{%,'S.",' 'g?.‘.ﬁ‘;’{"..’ﬁ";'.%’i?’|."f."e°." ’r::.' tle'lh:ngenuer‘o‘ﬁw o‘; th
nterest and ulso 0 phy premiums”on’ all tnsurance policles upon saig T herey Such B porty atfected by bhls dend sy 1o anYy. erscnal ‘property loenio
. ments ste Lo'be biade through- the beneficiary, as nforesald, The grantor hereby. authorises rantor shail defnun in the of any indebied secured
the heasllelury 10:pay tny and oIl taxes, wsscsaments and othier chnrges Tovieg o tmpose SN0 Bhal de of wny sgreement herennd ator whall huve the .
\againat sald ‘property In the amaunte as Shown by the statements thereol furnished by the  jo it such rente, {eiues, royalties and ¢ earnod prior to default, ag -
collector” o such’ tuxes, nssexsments o other chatges, and to pay the Insurance premiums by payable. Upon eny defa grantor hereunder,
1’ the smiounts . sliown o the b by the cartlers ot their rep. ry may at any time with péraon, by agent or
resentatives. and the reierve aceount,  givad yo be appoint to th adequacy of pny
hald the teneflcisry security for the indebte .and. takte possesston of
or damage gro e g property, or any part, thereof, In its own name sub for or otherwise collect
And. the beretlciary hereby is authotlzed, n the the rents, fisues and profits, Including those past due “and “dnpa|
crent m‘lm& !}:ucqml"‘wg:: 53:7;’.'&'5;‘.‘, :mre.;’b}mt';nrl:"ct'nn ::mlﬂ.r? ?:dc:gp:l: iy :Iﬂ’g “lyil "{’ZE' less r.?m and exnemicudog‘o eration lml2 collection, lncluding reason.
Bt riée 8 g sble attorney’s fees, upon an
o alum of;.the  {ndettedness. for. payment andsatisfaction fn ful] or upon sxle or other  yg u,: b::: m.rye ,;,,,”dmn{,h,",ﬁ ocaess ""““"," ‘heraby, 4,10 suchordar




4. The entering upon and taking possession of sald ) o collestion . nouncsmsnt at the ime fix by the precedln tpoaement, The trasiew shall
of such voauts, unuu’usopmﬂu ?r 0 proceeds of fire J‘aé" %ﬂ o inikrancs pol- . deliver to the purchaser m"swf ) tngm [ r:qm 1aw, soaveylog the po
fcles or oomrnnuuon or ewurda for n:! teking or damago of the proporty, aad  porty so sold, bub without sy covensut or warrsn » SXPress implied. Ths
the application or reloass theroof, orsetdd, shall vot eure o wajes axy do-  recitals lo the desd of ROy msiters or faoty shall ocaseluslve of the
fault “or potioa of dafawls herecnder oF nvalidsie ooy oot done pumuant o truthiulncan thersof, Any person, excluding the trustes but lncluding the grantor

. sueh motiew, “ and the beoefictary, may purchase st the sale.

8. The granior shall nolify benefiol In writiug of spy eale or con- % When the Trustes aclla pursuant to the powers rovided hereln, the
tract for nlo‘ol the above duzrlbod rro‘;{rty and !u.mllh be’nenellry o0 & - trustee shall spply the proooedlpo! the t,rumo’nwu!o n': follows: (1) To
fori wupplisd It with auch personal fol ormatlon oonoorzlng s ) &0 0 eap ol the sale fncludiag the compensstion of tha trustes, And &
nual;l' i ch:f;l{ be requirsd of & bew loan applicant and shalil pay benetiolary  reasopable chargo by th b

the

frust deed. (8) To ng recordsd llons subsequent w’ the
. Interests of tho trustoe in the trust devd Ay thelr intercsts sppesr in the

8 Tims Is of the casencs of this instrument and upos defeult by the  order of thelr priority. (lf The uur{lul. 14 m{a to the grontor of the trust

graotor in %n.ymcnt of any indebiedncas secured hnrebr of fn performance of aay - deed or $o his succossor In interest entitied such surplus,

agrosment herounder, the beneflclary may declare all sums socured hereby im.

medllm{ dus and r yable by delivery to the trustes of wrilten notice of defauit 10. For auy resson permitted by law,. the beaeficiary may from tlme to
aud clection to sell the trust property, which notfce trusteo shall cause to be  time appoint & succossor OF 6ucceabora 10 uny trustee hamed hereln, or to any
duly filed tor record, vory of sald notico of default and election to seli, trustes Inted h d h appolatment and without con.
the beneficlary shall deporlt with the trustee thls trust deed an

o . Upon auol
1Y veyance to the successor trustes, the lnu..:-r shinll be veated with all tills, powers
Lotes and docuinents evidencing expenditures securod heroby, whereupon the  and dutics conferred upon any trustee hereln bamed or a poloted hereunder, Each
trustees shall fix the time snd place of sale and give notice therec? ‘as then  such appolutment and substitution shall be made by wrliton instrument executed
required by law. by the "beneficlary, oont»alnlnix reference to this trust deed and (ts place of
. . . record, which, when recorded {n the office of the county clerk or recorder of the
7, After default and any tlme prior to five days before the date set county or countles in which the property is situated, shall be conclusive proof of
by the Trustee for - the Trustee's anle, the grantor or other pgréon €0 proper o! the {ruazee.
Elvile ed may pay the entire ataount then due under this trust doed ond : .
e obligations secured therebK (Including costs and expenses actuatly incurred . M. Trustee socepts this trust when this deed, duly executed and acknow.
in enforclng - the termo of the obligation and trustee's and a roey's feea  ledged fs mado a {»ublxc record, as provided by law, The trustee Is not obligated
not exceeding 350,00 ¢tach). other thun such portion of the princlpal as would ¥ hereto of pending sale under sny other deed of trust or of
. not then be dus had no default occurred and thereby cure the default. grantor, beneficiary or trustee shall be a
R party unless such action or proceeding is brought by the trustee,
8, Aftor tha lapse of such time as ma: then be required by law following
the recordation

of aafd notice of dofsult an, glving of sald notice of sale, the 12. Thia deed applies to, luures to the beneflt of, and binds all partiea
y{u:m “i:ll:l sell anld property at the time ang place fixed by him In sald notice hereto, thelr heirs, ) davi dmi executors, successora and
, either as

3 N , ex:
a whole or seﬁmta parcels, and In euch order &8 he may de. asslgns, The term “beneficlary shall- mean the holder snd owner, Including
termine, at publie suction to the Ighent bldder for cash, in lawful money of the gledfee, of the note zecured herehy, whether or not named &s a beneficlary
United Btates, pufl.ble at the time of, sale, Triustes ma: postpone sale of all or erein, In consiruing this deed sand Whenever the context so requires, the mua-
an?' portion of safd perty by publie at such time and place of cullne gender includes the feminine and/or neuter, and the singular number io.
sale and from time to time thereafter may postpone .the sale by publlc an.  cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his har}c'i

-
[ N

and seal the day gnd year first above writien.

(SEAL)

County of Klamath . f
THIS IS TO CERTIFY that on this... =25 day of__NOVember i 1875
Notary Public ‘tn and for sald county and siate, personally appeared the within named
~—~——-—EDWIN O, SAUNDERS and MARY L.OU SAUNDERS, husband and wiZs
arsby knov.mlto"be tho {dentical individual .8 named in and who executed ihe forag

oing {nstrument and acknowladged to me that
d—:ih"e'/ugmo freely and voluntarily for the uses and purposes therein expressed. :
YN

STATE OF OREGON ! ' ’ Z/
aa.

before me, the undersigned, a

B F..1 have hereunto set my hand and ed my nofdrial séal tho doy and.

5

year last above writien.
R §

N\etok” f7ki%v N 2aaboo—

Notary Public for Oregon . .. .., Tl e NG
My commission expires: : / O =t 377 S,, v

: , : ~ STATE OF OREGON
S S County of Klamath } 85,
TRUST DEED |

I certify that the within instrument

dqy of DEGEMBER , 19..... Z_ .r)

(DON'T usE THIS at .12 ;24 0'clock..2. M., and recorded
von | REGORBMG in book . M..75 on page...13068

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & R Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneflclary

After Recording Retumn To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

FEE § 6,00

P S BEERE EIEEC S S

WIS e s [N ot a4 OREE
REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlem Ganonq.._._.‘_..__., Trustee

Tho undersigned Is the legal owner and holder 61 all mdébladnoés socured by the foregolng trust deed. All sums secwed by sald trust deod
have been fully pald and’ satiefled. _"{ou hor:fy are djroclod. on'payment to you of

pursuant o slatute, to cancel all ¢ d by sald irust deed {which are delivered o you herewith together. with sald
trust deed) and to feconvey, ‘without warranty, ssignated by the torma of acid trust deed the esiate now held by you under the

sarne, ’

[ AN

e ) : : e ioirntosal s et

LT
s




