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TRUST DEED

THI8 TrusT Diep, made this 28th

day of November' 19,.7.:5.., between

==.Bonald Rav. Franke and Glenda. D, Franke, H

u.sb.am...aml..m.f.e,..:.::::::.:r.:.::.::.:.:;:., 85 GRANTOR,

e MOMRERLA. TARAG. COmRARY. 2 mnnnnnna e s e s oo

+ @8 TRUSTEE,
_—.’-

ewand _onzFivst Natioral Bank of Oreson. Adninistrative Headquarterss-----

TIINN A8 BENEFICIARY,

N
—

WITNESSETH: Grantor Irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
z\:’ POWER OF SALE, the property in Klamath

County, Oregon, described as:

— Lot 3, Block 3, THIRD ADDITION TO VALLEY VIEW,
thereof on file in the office of the County Cle

according to the official plat
rk of Klamath County, Oregon,

[t

htty

) ricultural, Timber or Grazing purposes,
which said described real property/l RN XL ; th &ll and singhlar the tenements, hereditaments and
appurtenances and all other rights thereunto helonging or in anywise now or hereafter appertaining, and the rents, issues and
profits thereof, SUBJ ECT, HOWEVER, to the right, power, and authoriti hereinafter given ¢o and conferred upon Beneficiary
to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or used in connection with said
rerl estatehand in addition thereto the followingd

) eseribed household appliances, which are, and shall be deemed to be, fixtures and
8 part of the realty, and are a Pportion of the security for the indebtedness herein mentioned:

Dishwasher
Wall-to-wall carpeting
Garbage disposal




For rug PurPosp OF SECURING PERFORMANCE of each agree

NO/lOO---~~--~-Donam (8 31,900-00

ment of Grantop herein cdntnined and payment of the sum of

), with interest

, puyable to Benefleiary op order and wade by Grantor,

the final payment of prinelpal und interest thereof, If not sooner péid, to be due and payable on the first day of December

2005
1, Privilege jg reserved ¢
then the smount of one i

date received, Portial pre
due date or thirty days al{)

nt due
© er is carlier,

premium or fee, the entire indebtednesy op any part thereof 1ot Jess
)& whichever is loss, Preg:!vment in full shall be credited on the

ate, need not he credited until the next following installment

2. Grantor agrees to pay to Beneficiary ag trustce (under the terms of this trust gy hereinaftey stated) in addition to the
monthly bayments of prineipal and interest payable under the terms of said note, on the firgt day of each month until gaid note

is fully paid, the following sums;

() An installment of the ground rents, if any, and of the
Premises coveyped by this Trust Deed; and an install
able to renew the insurance ol the premiseg covered hereby agai

ina company or companies satisfacto

y Beneﬁciary i
bromptly to Re d notices ther

premiums, and taxes ands

t 3 pursuant to subparagraph (a;
_shgli. single payment each month, to be applied to the fol]

taxes and specia] assessments levied or to he levied againat the
ment of the premiy ms that will become due and Ry

d &8 may he required
Grantor agreeing to deliver
twelfth
s and taxes and
) less all installments already paid
ne month.prior to the date when such premijum
\ Beneﬁciary shall hold such month yments in trust
i ome delinquent,
e on the note secured hereby,

owing items in the order stated:

Such i

- (1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I1) interest on the note secured hereby;
(I1I) amortization of the principal of sajqd note,

Any deficiency in the amount of any such aggrepate mont

hly payment shali, unless paid prior to the due date of the

» constitute an event of default under this Trast Dee
payments made under (a) of paragraph 2 pre

released, app
Y Grantor for such items,

ciar]y as trustee for ground rents, taxes Or assessments, or ing
ied on any indebtedness secured hereby, or be credited by
If, however, such monthly payments shall

become due and payable, then Grantor shall pay to Beneficiary as trust,

thirty ( 30) days after written notice from the Benefic
mail, If at any time Grantor sha)] tender to Benefici
indebtedness secured hereby, Beneﬁciary as trustee sh

Grantor any credit balance remaining under the hrovisions of
ust Deed and theres ter a sale of th

ragraph 2 hereof.

C premises in accordance with the provisions

uires the broperty otherwise after default, Beneﬁciary As trustee shall apply, at the time of th,

of suc| proceegings, or at the time the propey
of paragraph 2 preceding, ag g credit on the §
on said note,

wise ac

quired, the amount then remaining to credit of G
crued and unpaid and the balance to the principal then

4. At Beneficiary’s option, Grantor will pay a “Iate charge” not exceeding four per centum (4%31‘“ ?inY' installment when
ing deli

paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han
ut such “late charge” shall not be payable out of the proceeds of a
such proceeds are sufficient to discharge the entire indebtedness an

To Protect the Security of This Trust Deed, Grantor Agrees:

5, To protect, preserve and maintain sajq Property in good
condition and repair; not to remove or demolish any building
or improvement thereon; not to commit op permit any waste
of said Property,

6. To complete or restore promptly and in good and work-
manlike manney any building or 1m rovement which may be
construeted, damaged, or d €reon, and pay when due
all costs incurred therefor, , if the loan secured hereby or
any part thereof is being obtained for the purpose of ﬁnancing

construction of improvements on said property, Grantor
further agrees:

(a) to commence construction bromptly and to pursue
same with reasonable diligence to completion §
with plans and specificati i

() to allow Beneficia
times during construection,
to it of an afdavit
showing g default by
i authorized to acce; d conclusive g] facts and
statements therein, eon hereunder,

7. To comply with aj] laws, ordinances, regulations, cove-
nants, conditions and restrictijong affecting said property.

hazard insurance, of such type

ts as Beneﬁcial‘y may from time to time

ovements now op hereafter on said prem-

and except when payment for al] such premiums has heye.

fore been made under, (a) of;pm'agraph 2 hereof, to pay

promptly when due S therefor; and to deliver al]

premiums therefor; and to deliver aj] policies with logs pay-

able to Beneﬁciary, which delivery shalj constitute an assign-

ment to Beneﬁciary of all return Dremiums, The anount

collected under any fire or other insurance poliey may be ap-

plied by Beneficiary upon any indebtedness secured herchy and

In such order as Bene; ciary may determine, or at option of

Beneﬁciary. the entire amount so collected, or any part thereof,

may be released to Grantor. Such application or release shall

not cure or wajve any default or notice of default hereunder
or invalidate any act done pursuant to siuch notice,

9. To keep said bremises free from mechanies’ liens and to

property at all
upon presentation
setting forth facts
mbered ]paragraph,

Pny all taxes, assessments and other charges that may be .

evied or agsessed upon or against saiq. property before any
part of such taxes, assessments and othey charges become past
ue or delinquent ang promptly deliver receipts therefor to
Beneficiary should the Grantor fail to make payment of any
axes, assessments, insurance premiums, lieng or other charges
ayable by Grantor, sither by direct payment or by providing

eneficiary with fg th which to make suc ayment,
Beneﬁcinry may, make payment thereof, and the
amount g0 pajd, w at the rate set forth in

heD obligati

ny r
nants hereof. an
said, the propert

of this' Trust,

as afore-
well as the Grany

nquent payments,

ny sale made to satisfy the indebtedness secured herehy, unless
d all proper costs and expensel secured hereby,

otice,
e option of the Bene.
Trust Deed immedi.-
breach of thig Trust

ost of titl
penses of the Trustee
enforeing this oblj
actually incurred,

11, To appear in and defend any action o
porting to affect the security hereo:
of Beneficiay y

includin

inqueney all

upon er company stock, and al rents, assess-

ments and charges for water, appurtenant to or used in con-
nection with said property; t when due, all encum-
rances, charges and liens ‘wi st, on said roperty or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses

13. Should Grantor fai] to make any payment or tg do any
act as herein provided, then Beneﬁciary or Trustee, but with.
out obligation 5o to do and without nofice to or demand upon
Grantor and without,relensing Grantor from any obligation
hereof, may: Make or do the same in such menner a
extent ag either may
hereof, Beneficiary or
the property for s

end any action or
hereof or the right
urchase, contest, ' rge or
Ben which reason Or superior hereto:
i i ineur any liability, expen
necessary therefor, includ-
asonable counse] fees,

emand all sumg

or Trustee, with

¢ provided for in

the principal in ent thereof shall
e secured hereby,

16, Grantor agrees to do all acts and mak
required of Grantor and of the owner of the p
8aid note and thj g -elj, r
ance under the provi
States Code, and
any act which wil

e done,
during

- the existence of this




IT Is MuryaLLy AGREED TrAT:

16. Should the pmtg.\erty or Any part thereof be taken or
damaged by reason o any public’improvemeant Or eondemna-
tion proceeding, or damage by fire, oy carthquake, or in any
other mangner, Bencfielary shal) be entitled to al compensg-
tion, awards, and other payments gy relief therefor, ang shall
be entitled st its option to commence, appear in and prosecute
in its own name, any action oy Proceedings, or to make any
compromise or séitlement, jn connection with sueh taking or

amage,  All such compensation, awards, damages, rights of
action and broceeds, including the Praceeds of any policies of
fire and other insurance affecting said broperty, ure hercby
assigned to Beneﬂciury. who may aftey deducting therefrom
all itg expenses, including reasonable attorney's fees, apply
any moneys so receiveq by it, at its option, either to the res-
toration of the damaged premises or to the reduction of the
indebtednegs, Grantor ugrees to execute such furthey assign-
ments of any compensation, award, damage, and right of
action and procecds as Beneficlary or Trustee may require,

sum or sumg advanee, enefleiary teration
modex‘nizution, improvement, maintenance, or repair of said
premises, for tayeg or assessments against the same and for
any other purpose authorized hereunder, Said note or notes
shall be secured hereby on a parity with and gg fully as if
the advance evidenced thereby ‘were included in the note
deseribed above, Said supplementa) note or notes shall bear
interest et the rate rovided for iy the prineipal indebtedness
and shall be ayable in approximately
ments for such period ag may be agreed

ciary and Grantor, i
whole of the sum op sums
able thirty (30) days
no event shall the maty
turity of the note first deseribed above,

.. 18, By acce ting payment of any sum secured hereby after
its due date, eneficiary does not waive jts right either to
require prompt payment when due of all other sums so ge.
cured or to declare default for fajlure 80 to pay,

19, That the lien of this instrument shall remain in fu))
orce and effect during any postponement op extension of the
time of payment of the indebte Tess or any part thereof se-
cured hereby,

instituted to register title of said

Grantor will pay upon

1 r Benefieiary, includ-

reasonable and forthwith deliver to Bene-

ry all evide

21, At any ti e upon written request
of Beneficiary, ces and presentation of this
Trust Déed an ks orsement (in ease of ful) re-
conveyance, i without affecting
the liability of any person for the payment of the indebtedness

rustee may (a) consent to the making of any map or plat of
said property; (hb) joi nti; eating
any restrietion th 5, (e) T other
Bgreement affecting thig T Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of
the broperty,. The G: i conveyance may be de.
scribed as the ‘fpe_rson or persons legally entitleq thereto,”
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof, - Trustee's fees for any of

e services mentioned in thig paragraph shall be $5. '

22, As additional security, Grantor hereby assigns to Bene-
ciary during the continuance of thege trusts, all rents, i
royalties, and profits of the Property affected by this Deetf
and of any personal property ocated thereon, Ungy] Grantor
shall default in the payment of any indebtednesy secured here-
orin the erformance of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royalties
and profi brior to default as they begome due an
1ssues, royalties, and froﬂts
ny oil, 888, or mineral| leage
shall default ag aforesaid
hall cesse and
ut taking pos-
hereby, to eollect all rents
ailure or discontinuanee o
time to ti collect any
bsequent en-
q t, power, and authority
to collect the same. Nothing herein contained shall be, or be
construed to be, an afirmation by. Beneﬂciarr of any tenancy,
ease or option, nor an assumption of lighi ity under, nor a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option,

23, Upon any default b

€ neflejary
may at an

d rents, issues, and
unpaid, and afzply the same, 1
ation and co lection, includi
upon the indebtedness g

eneflclary may determine,

24, The entering upon and taking Possession of gaiq rop-
erty, the collsction of such vents, issues, and profits or thepprg-
ceeds of fire ang other insura x'es, Or compensation or

r any takin property,

26. Upon default by Grantor in Payment of any indebteq.
ness secured hereby or in performance of any agreement here.

15074

under, Beneflelury may declars all sums secured hereby im.

mediately due ang payable by delivery to Trustee of written

notice of defunit ang election to sell the trust Droperty, which

notice Trustee ghal] cause o be duly filed for record. 1t

ires said broperty to be sold, it shall deposit

is Trust Deed and all Promissory notes and,

videncing expenditures secured herchy whéreupon

the Trustee shall fix the time and place of sale and gite notice
thercof as then required by law,

If after default and prior to the time and date set by
‘rustee for the Trustee's sule, the Grantor or other person
30 privileged by ORS 86.760 Pays the entire amount then due
unéer the terms of this Trust Deed and the obligation sccured
thereby, other than such Fortion of the principal ag would not
then be due had no default oceurred, the Grantor op other per-
son making such payment shall also pay {o the Bcncﬁc:qry all
of Beneﬂciury's c0sts and exponses incurred up to said time in
enforcing the terms of the obligation, includi.ng Trustee's and
attorney’s fees not exceeding $50 if actually incurred,

law followin
the giving o ste, 1 :
erty at the time ang place fixed by it in 8aid notice of ga e,
cither as g whole or in separate parcels, and in such order as
it may determine, at bublic auction to the highest bidder'for
cash in lawfu) money of the United States, payable at the time
of sale. Trustee shal deliver to the purchaser its deed in
form ag r conveying the pr
i Warranty, express or implied, The
d of any matters or facts shall be con-
sive proof of the truthfulness thereof, ny person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase gt the sale,
28. When Trustee sells pursuant to the bowers provided
herein, Trustee shall apply the broceeds of sale to payment
including a reasonablé charge by
0 ation secured by this Trust Deed;
having “recorded liens subse
ee in this Trust De
may appear in order of their priority; and (4)
any, to the Grantor op to his successor in inte:
such surplus,

29, For any reason permitted by law Beneficiary mg from
time to time appoint & successor or successors to any Trustee
named herein or to any successor Trustee appointed here-
under, Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,
bowers and duties conferred upon any Trustee herein named
or appointed hereundey. Each such appointment and subst;.
tution shall be made by written instrument executed by Bene-
ciary, containing reference to this Trust Deed and ity place
of record, which, of the County
which the prop-
y proper appoint-

ment of the Successor Trustee,

80. (a) The waiver by Trustee or Beneflciary of any de-
fault of ‘Grantor under this Trust Deed shall not be or be
deemed to be g waiver of any other or similar defaults sub.
sequently oceurring,

(5) The pleadin% of any statute of limitations as a de.
fense to any and all obligations Secured by this Trust Deed is
hereby waived, to the ful] extent permissible by law,

any of the powers or remedies con-
the Beneficiary or either of them
tee and Beneficiar jointlsr, or

or the fore.

upon default, and

in such action that

e State of Oregon,

(b) No power or remedy herein conferred is exelusive of,
or shall prejudice any other power oy remedy of Trustee or
Beneficiary,

sc) The exercise of any ﬁower or remedf' On one or more
occaslons shall not exclude the future exerc se thereof from
time to time upon the conditions preseribed herein op by op-
eration of law, :

82, If & final d is entered in a suit
brought to eed, it may include g reason-
able att, the
not in e
incurred by th

88, This Trust Deed shall inure to and bind the heirs, lega-~

s, devisees, administrators, eXecutors, successors, and as-

i reto, All obligations of the Grantor

several, The term “Beneficiary” shall

er und, holder, includi es of the indebt-

d wheth d ag Beneficiary

rwise, When-

ed, the singular number shall include the plural, the

plural the singular, and the use of any gender shall include
all genders,

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, ig ma ic record ag provided

law. Trustee is not oblj
of pending sale under any o
or proceeding in which Grantor, Be
e & party, unless brought by Trustee,

86, If the indebtedness secured heregy te guaranteed or in.
sured under Title 88, United States Co. ¢, such Title and Reg-
ulations issued thereunder and jp effect on the date hereof
shall govern the rights, dutes and linbilities of the ?arties

ereto, and an rovigions of thig or other instrumenty exe-

cutaed in conne{t on with said indebtedness which are incon.
sistent with sajd Title and Regulations are hereby amended
to conform thereto, .

36, This Trust Deed shall be construed according to the
lawa of the State of Oregon.




| ke | 15675
IN WITNRES WHEREOF, said Grantor has hereunto set hig hand end seal the day and year first above
written, - . ,
) / / ~ e /7'
m@///{»r\ bz fiR [seaL)

Donald Ray Franke

%Z//ﬁf/ /( )Z:(zaz«z £ Lo......... [SEAL]

Glenda D, Franke

STATE OF OREGON,

COUNTY oF KLAMATH

November. 28 , 19.75...

: Donald Ra Franke and Glenda D. Franke
Personally appeared the above-named Y and acknowledged the

foregoing instrument to be their  voluntary act and deed. Before me:

RTTITHE . [BEAL'_I e /’% o sesfromdns .ﬁﬁ«ﬁ‘.&.{ -
T N ~ Notary blis for the Staw;a;}pon.

My commission expives: .Y - 3 - 77

NS s

sttt
e

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

Trust Deed.

, On payment

to caneel all evi-

cured by said Trust Deed i to you herewith together with said

Trust Deed?1 and to reconvey, withoyt warranty, to th by the terms of said Trust Deed the
estate now held by you under the same,

Mail reconveyance and documents to

Dated » 19........

Beneflotary,

Do not lose or destroy this Trut Deed OR THE NOTE which ft secures, Both must be dslivared
to the Trustee for cancellation befors reconveyance will be made,

L£s.

o >
N
INLVR
[N
)

882>
KLAMATH
—.on page 15072
MILNE - e
County Clerk-Recordey. .

by

1s
O’clock .____g.M., and recorded

‘inB,o‘ok M 75
WM. D,

12;24

 Witness my hand and seal of county affixeq

received for record on the
Record of Mortgages of said County.

“STATE oF OREGON,
at




