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TRUST DEED

L1975, between
, as Grantos,

, as Trustee,

, us Beneficiary,

THIS TRUST DEED, made this  24th day of  November
SCOTT ¢. XELLSTROM and TODD L. KELLSTROM .
FIRSY PREDERAL SAVINGS & LCAN ASSOCTATION QOF KLAMATH PALLS
and < BEPTY J. XELLSTROM TR
WITNESSETH:
Grantor irrevocably grants, bargnins, sells and conveys 1o trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

SEE EXHIBIT A ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF,
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& together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or i'n anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate,

I P ?{ E‘ﬁ%ﬁ\gNG PERFORMANCE of each agreement ol grantor herein contained and payment ol the
s of MR BRERE WY RN SRTAN BN THED. F I AND 807500 "2 222 Dottars, with interest
thereon according to the terms ol a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereol, if not sooner paid, to be due and payable ... ... .. . ...,

The date of maturity of the debt secured by this instrument is the date, stated sbove, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrumeiit, irrespective of the maturity dates ex-

pressed therein, and at the option af the holder thereof, upon demand, shall become immediately due and payable,
The above described real property [ is [¥ is not (state which) cucrently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, frantor agrees:

1, To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property,

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

To comply with all laws, ordi regulations,
tions and restrictions aflecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the form Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public office or oltices, as well as the cost ol all lien searches made
by tiling olficers or searching agencies as may be deemed desirable by the
beneticiary.

4, To provide and confinuously maintain insurance on the buildings
no:iv or here}nltu;‘ crcn‘lled ‘on Ihe’ said_premises m‘éainsl loss or damage by lire
and such other hazards as he: y rom time ta time require, in
an amount not less than 820,%’0”06 e evane ey WRitleny i

; septable to the beneficiary, with loss payuble to the latter; all
policies of insurance shall be delivered 1o the beneliciary as soon as insured;
il the grantor whall lail for any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now ar herealter placed on said buildings,
the bencliciary may procure the same at granfor's expense. The amount
collected under any lire ar other insurance policy may be applied by beneli-
ciary upon any indebtedness sccured hereby and in such order as Leneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released fo grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

To keep said premises free from construction llens and 1o pay all
faxes, assessments and ather chardes that may be levied or assessed upon or
adainst said property belore anv part of such taxes, assessments and other
charges become pust due or delinquent and promptly deliver receipts theretor
to beneliciary; should the grantor lail to make payment ol any taxes, assess
ments, insurance premiums, liens or other chardes’ payable by grontor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary mway, at its option, make payment thereol,
and the amount so paid, with _interest at the rate st lorth in the note sccured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a parl of the debt secured by this
trust deed, without waiver of any rights arising from 'breach ol any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore doscribed, as well as the gdrantor, shall be bound fo the
same extent that they are bound for the payment of the obligation herein
described, and all such paym shall be Jintely due and payable with-
out notice, and the nonpayment rhereol ‘shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ot thix trust deed. .

6. To pay all costs, lees and expenses of this trust including the cost
of title scarch as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligntion and trustee’s and attorney's
fees actually incurred. i . )

7. To appear in and deiend any action or proceeding purporting to
alloct the security rights or powers of bensficiary or trustee; and in any s'x_u‘l.

s, condi-

(a) consent to the making of any map or plat of said property; (b) join in
granting any casement or creating any restriction thercon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in. any reconveyance may he described as the ''perron or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof ol the truthfulness thereol. Trustee's foes for any of the
services mentioned in this paragraph shall be not less than §5.

. 10, Upon any delault by grantor hereunder, beneticiary may at any
time without natice, either in perwon, by agent or by a receiver to be ap-
painted by a court, and without redard to the adequacy of any security fnr
the indebtedness kereby secured, enter upon and take possession of said prop-
erty ar any part thereol, in its own nanie sue or otherwise collect the rents,
issues and o olits, including those past due and unpaid, and apply the same,
less costs ana expenses of operation and collection, including reasopable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, of the proceeds of lire und other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol ay aforesaid, shall not cute or
waive any default or notice' of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by drantor in payment of any indchtedness secured
hereby or in his performance ol any agreenient hereunder, the beneliciaty may
declare all sumy secured hereby immediately due and payable, In such an rvent
and it the above described real property in currently used for agricultural,
timber or graxing purposes, the beneliciary may proceed fo lfureclose this trust
deed in equity, as a morfgage in the manner provided by law for mottgage
foreclosures. However il said real property is not so currently used, the bene.
ficiary at his election may psoceed to loreclose this trust deed in equitv as a
mortgage ar direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter cvent the beneficiory or the trustee shall execute and
cause to be recorded his written notice ol default and his clection to sell the
said describied real property to satisfy the ohligations secured hereby, where-
upon the trustee shall tix the time and place ol sale, give notice thereo! as then
cequired by law and procced to loreclose this frust deed in the manncr pros
vided in ORS 86.740 to 56.795,

13. Should the beneliciary elect to loreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee lor the trustec’s sale, the dranfor or other person so privileged by
ORS 86.760, may pay to the benelicinry or his successors in inferest, respecs
tively, the entire amount then due under the forms of the trust deed and the
obligation secured thereby (including costs and. expenses actually incurred in
enloreing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceedind $50 ench) other than such portion ol the, principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all loreclosure proceedings shall be dismissed by the trustee,

14, Otherwise, the sale shall be held on the'daté and at the time and
place designated in the notice of sale, The trustee may sell said property either
in one parcel or. in separate parcels and. shall sell ‘the parcel or parcels at
auction to the highest bidder lor cash, puayable at the time of sale. Trustee
shall deliver to the purchaser its deed.in form as required by law,_conveying:
ihe property so sold, but without any covinant or. warranty, express’ or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive prool

action or proceeding in which the beneliciary or trustee may appear, T
any suit for the loreclosure of this dcf'e!,'ln pay all costs and expenses, in-
cluding evidence of title and the benclicinry's or trustee's attorncy’s fees; the
amount ol atforney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decrev of the trial court, drantor further afrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b f y's or trustec’s atfor-
ney's fces on such appeal.

It is mutually agreed that: e

8. In the event that any portion or ail of said property shall be taken
under the right of eminen! domwin or condemnation, beneliciary shall have the
right, il it so elects, ta require that all or any portion of the moniea payable
as compensation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and aftorney's iees necessarily paid or
incurred by gdrantor in such procesdings, shall be paid to bencficiary and
applied by it lirst upon any reasonuble costs and expenses and attarney's fees,
both in the trial and appeliate courts, necessarily paid- or- incurred by bene-
liciary in such proceedings, and the buolance applied. upon.ihe indebfedriess
sccured herchy: and frantor adrees, ot ils own cxpease, fo take such actions
and execufe such instruments as shall be necessary in obtaining such com-
pensation, promptly upon heneliciary’s request. -

9, At any time and from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of full recanvey s, lor Ilation), without' atfecti
the liability of any person for the pay t of tha indek

_deed ny their interests may appear:-in

frusteo may

of the. truthiul thereot, Any, person, excluding the. trustee,” but. including
the grantor and bensliciary, may ‘purchase at the sale, . LT
15. When' trustee ‘sélls pursiant to-the powers provided herein,” trusice

_ shall apply the. proceeds of sale fo payment of (1) the expenses of sale, in-

cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation’ secured by the' trust ‘deed, (3) . to all persons
having recorded “liens: subsequent to the interest ‘of ‘the frustée:in thé trust
sueplus, it any, fo the grantor or Yo' his successér “in’ inter
surplus, NEEE L ey “lad ; ¢ s
16. For any rieason’ permitted “by -law . beneliciary:. may. from time o' .
time appoint a successor or successors 10 any - trus{ee riamed herein or 1o any.” .
trusice appointed he ter.” Upan' such appointment,. and. without .
conveyance to the.successof :trustee, the latler shall :be vested :with all title,
powers and _duties conlerred - -upon- any - trustee - herein named . or' appointed-.
hereunder. Each such i { and . cubst shall: be made by ‘written
insfrument 1. by beneficiary; con g relerencs. fo this. frumt’ deed *
and ite place of ‘record,. which, . when recorded in:tha ollice. of the County’
Clerk or. Recorder ol the citinty of counties in which tha property ix situated,”
shall be conclusive proof ol proper’ appointment. ol the: succensur trustee....
17. Trustee. accepts:this trust: iwhen' this: déed, duly’ executed i znd =
acknowledged is made. a’ public. record ‘as. provided by, law, Trustes is-not

¢-entitled t5: such’

oblignted 1o viotily. any party’ heroto of ‘ponding snle under any other deed of.

trust. or-of any. action or- procseding in’ which_ geantor, heneliciary-or trustee ..
shall ‘ha a’ party unless: such action; or prpcgegl 4 I8 Weought by thstee.

NOTE: The Trust Deod -Act provides thot .the trustee hereundar must be slther_an_ ottomey, who ‘lr..cn' active memba
loan associotion authorized to to’ business under the laws of Oregon "ot the United: States; & fith
property of this state, its subsidiaries, offiliates, agenis or bronches, or the United States of, dny ogoncy . thersof,

or savings and

of .the . Oregon’,State B,
\sbronce | company - <uthorlze
e .

-order: of their priority and - (4):.the-"




The grantor covenants and agrees to and with the beneticiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto exo ept as

set forth on Exhibit A attached hereto,

and that he will warrant and forever defend the same agaihsl‘ all persons whomsoever.,

The grantor warrants that the procoeds ol‘ the loan repressnted by the nbove described note and this trust deed ara:
(a)* primerily for grantor's penun:ul, family, household or agricultural purposes {sse Important Notice helow),

xxkxﬁ%%{mmmmﬁxmkm2m&1kwﬂxxmﬂmmkmmmﬁmmmmU

Thiz deod applies to, inurex fo the benetit of and binda sl parties hereto, thair haira, legatess, dovisesa, adminiatrators, sxecu-
tors, personal ropr tives, 8 and assig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hersby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the fominine and the neuter, and the singular number inclides the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever wairanty {a} or (b} is
not applicable; if warranty {a} is applicable and the beneficiary is a craditor
or such word is defined In the Truth-in-Lending Act ond Regulation Z. the
beneficiary MUST comply with the Act and Regulation by king raquired
disclosures; for this purpose, if this instrumant is to be a FIRSY fien to finance
the purchase of a dwelling, use Stovens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stavens-Ness Form No. 1306, or
equivalent. if compliunce with the Act not required, disregard this notice.

{)f the signer of the cbove is a corporation,
uso the form of acknowledgment oppasite.)

(ORS 93.490)
STATE OF OREGON, 3 STATE OF OREGON, County of ... .. e ) 880
58,
County of KLAMATH 3 e e ey A9
November 19 75 Personally appeared ... R . R . . and
f T.C . .. . . .. .who, being duly sworn,
Forsonally appeared the above namodu..S..C.O.T. ~ each for himsell and not one for the other, did say that the former is the

KELLSTRQM ‘andTODDL‘KELLSTRQM O OV .. president and that the latter is the

. secretary of. . ..

e R ST ., a corporation,
. -...and :acknowlédged the foregoing instru- corporate seal
: . . , ‘e . of said corporation and that said instrument was signed and sealed in be-
@rﬁ o b—"‘, B‘tfh‘ell“ voluntary act and deed. half of said corporation by authority of its board of directors; and each of
v((.)'FFICIAi elore mpi i : them acknowledged said instrument to be its voluntary act and deed.
‘SEAL) o ’ ‘// -y A Y - Belore me:
: Yy s BBl e e e, P (OFFICIAL
) 4 %”;‘ﬂﬂi Pul.'lhc for Ol:agon )220 T Notary Public for Oregon SEAL)
.y commission expires: - -

My commmission expires:

ey

..o'clock.....M., and recorded

Grantor

y;

19, ..
eteeereeaany

ment was received for record on the

Beneficiary
4

hand and seal of

v

..on page..

or as file number..

t
STATE 'OF OREGON
Witness m y

I certify that the within/

TRUST DEED

SYEVENS-NESS LAW PUD. CO., PORTLAND, ORE.

County. of .

Record of Mortgages of said County.

REQUEST FOR FULL RECONVEYANCE
To be uted only when obllgations have hean pald.

T v v e iy *Trustes

Tho undersigned is the legal owner and holder of all indebtedness sacured by tha lorefoing trust deed. All sums secured by said
trust deed havoe been fuily paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deod or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togdsther with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the

estate now held by you under the same, Mail reconveyance and d

DATED: : vieny 19

Benaficiatry

Do nol lese or destroy this Trust b"d OR THE NOTE which It sacures. Both must be delivered to the trustee for before ¥ will ba mada.




R

18] O‘ieﬂt,
465.5 fuch"thence N.v4q
distance’ of %81,) TELt to a alone menument . in the ccnber
Conger Averue “thence s.'rlosa',w. 8 distance of 195‘5‘,,
N, ~aydintance of 230,71 Xeeb to the!TRUE
« NG of’thib deaoript:on, gald true point of begin
ning’ belny the: most. Eagterly: corner . of parcel’ of Yand deﬂcrjbed
m.Phe’ CallfornlagOTPgor,.ower Gompany o, Lyle*Keldstrom
d: B Kéllstrom, huaband and wife, dated June 20, £195%
rerorded uly 1747195%, - in Volume . AR, Page a4l deed. rehorda:
Soft Klamath Countv, Oreyon, thence: cnntinning from ‘said true
101nbnof beglnnlnp S,.43°0] W. a dldtancn ol llG,O,feet, thence
: 8%40‘ ; dlotance of"17.% feat to: poxnt ‘bhencesN.
dnstanoe:of H2. 8 feet; more or Less “Lo-a pointongth
ine\ofé a:d\parcerqdescribed 1n ‘Deed Volume 248,
’along said Westerly 11ne i
1. toval point on- the S oufhwesterly
‘ fch is, the most: Northerly corner ‘of p
escrlbed, n’Deed Volume 248, Papge 441 thence a.;47°?5"'
uouthwesterly line of. Congnr Avenue- a dlsfancp of. 91 0 feet,
lore o1 less, to the point. of beglnnzng. o : : .
SUBJECT TO:" (1) Right of way and. ‘easement 'for Bewnr;lln,d Lnulud-

ing: the»termo _and provisions’ thereof,:given: by, The California Oxegqn3

Power Company to'.the City: of. KJamath Pall% ‘and recorded. July 22,
1929, in.Volume 87, Page 466, Decd Records of Klamatt Jounty,
Oregon (oY Rnght to a]lfunderground water under:sai property
onveyed by Phi Cal“fornla Oregor: Power ¢ ompany :
regon Water Corooratlo K byﬁlnstrument, :
! 1451950 recarded Jul
n’ Volumé' 240, Page ?6 Dped:Rnoordswof ‘Klamath” County,
uReservatlon _contalned\ deed  ‘from: The Cal:fornla Ora
_mpany, A corporatlon,_to Lyle Kells trom an Betf
;- his band : and wife, dated June 20, )
n; Volume 248, "Page. 441 'Déed Records’ ‘of Kldmath"
' (4) R leau and Waiver of claim for damages;
thereof andf e Lpighty 'p Lv'lege
en in’,, ulate and- control the ‘wate
wauna: ndinamath Rlver:at‘and betwee
4085 0 and 140864 S

STATE OF OREGON; COUNTY OF KLAMATH; ss.

H.F SMITH AILTY

Filed for record at request of
this (204 day of [ DECEMBER g 1y 19 75 o 11341 ock
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