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NOTE AND MORTGAGE
wife,

morigages to the STATE OF OREGON, represented and scting by the Ditector of Veterang' Af!mm purgnunt to ORY 407.030, the follaw.
ing described real property located in the Siate of Oregon and {ouaty of Klawath. :

All the following described real property situate in Klamm:h County, Ovegon:
Lot 7 in Block 14 of BUENA VISTA ADDITION ¢o the City of Klamath Falls, Oregon,

according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon,
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together with the tenements, heriditaments, rights, privileges, .and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating bwum. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ing, linoleums snd floor
coverings, built-in stoves, ovens, electri¢_sinks, air conditioners, re frigerators, freczers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery. flora, or timber now growing or hercafter plamed or growing thercon; and

any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Thirty ¥ive Thousand and no/100
to secure the payment of

Dollars
35,000,00--————z

, and interest thereon, evidenced by the following promissory note:

Thirty Five Thousand and no/100
el promise to_pay to the STATE OF OREGON

Dollarg (§. 35’000'00-_———_\- with interest from the date of
initial disbursement by the State of Oregon, at the rate @ -—---—-—__'-—pcrcent per nnnum until such time as a

different interest rate is established pursuant to ORS 407, 072. principal and Interest to be paid m lawful money of the United
States at the office of the Director of Veterans' Affairs {n Salem, Oregon, as follows:

6 214, 00=mmmmm e ve JaDUAry 15, 1976 and $.214.00 on_ the 15t}
Of each month-———-————~—— thereafter, plusone"twelfth Of-_'-_-_-—_—tht. ad valorem taxes for cach

successive year on the premises described In the mortgage, and continuing untll the full amount of the principal, interest
anid :;dvi'mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on
principa

7
The due date of the last payment shall be on or before December 15 2000 -

n the event of transfer of ownership of the premises or any m‘t thereof, T w)?l continue 4076
the ba]zmce shall draw interest as prescribed by ORS 407.070 from nte of such

er,
This note is secured by a mortgage, the terms of which are dc a part hereof.
Dated at Klamath Falls, Oregon /// /W(, ; ,7

December Q% -tk 7}’—47‘0% N AL C//M«‘-’—%

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises. are {ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and th S .
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

Not to permit the buildings to bccome vacant or unoccupled; not to permit the removal or demolishment of any! buﬂ lngs’or Im
provements now or hereatter existing; to keep game.in good repair; to complete all cons!ructlon wmln a rea able
accordance with any agresmant ma e between the partles hereto;

Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, 4, len, or

Mortgagee is authorized to pay all real

goperty taxes assessed against the premlses and add sume to th
advances to bear interest as provided in the note;

To keep all bufldings unceasingly insured during the term of the mort n e, ngainst loss by fire and. s

company or companies and in such an amount as shall be satistactor, he mortgagee; to deposit with a3

rollcles with receipts showlng payment in -full ot all’ premiums; al such insurance shall be mada': {mynblex
nsurance shall be kept in force by the mortgager in case of foreclosure until the perlod of tedump oxp

ance to exist at any time;




e shall be entitled o W1 compensation and damages reccived under vight uf eminent domi, oF for any seearity voluos
furily released, same 1o be applied upon the indebtedness;

. Naot te lease or rent the premises, or any part of same, withoui written consent of the mortgages:

. Mo promptly noebty morigagee nowriting of o transfer of awnetshin of the premfses or any part or iptecest in same, and te
Furnist @ copy of the inatrament of transfer o the morigages: i purchaser shall iy miterest as proseribied by OIS 407070 o
all payments due fram the Jdate of transfers il other respeets 1his mortgage shidl remam i full forey and effedt

The mortgagee may, at his uplian, Jo case of default of the mortgagor, perform sane o whole or in part angd all espepditures
matde i w0 deing nemdimng the cinploymient of an attorney to seenre compilasee with the terms of the mortgage or the note shadl
drow interest at the rate proyvaded an e note and all such expenditures shiadl e ponediatedy repaysbie by the moertgavor without
demand and shall be secured by this murigage. ‘ .

Defaull in any of the covenants or agreements hereln contained or the expenditure of wny porbon of the Toant for puiposes : - L o B MA e e T AR kg g

ofhier thun those sy fied in the applivation, except by writen permiaston of the mortgager given befure the expenditure is nuide, . . oy o | IR
shall cause the entite indebledn at the option of the mortgages to Bocome unmodiately due and piyable without notwe and thu S i . .

mortgage cubject to forevlosur. : i : -

The failnre of the moiigapee to excreise any options perein set forth will not constitute a walver of any right orsing from i X ‘1 A

¥

o

o

breach of the covenints v

By

m case foreclosure 1s commenced, the mortgagor shall be liable for the cost of u title svarch, atlorney fees, and pll otiwer vonts
ineurred e connection with such foreelosure.

Upon the breach of any vovenant of the mortgage, the mortgaged shall have the right to enter the premises, take possession.
colleet the rents, issues and profits and apply seme, yeasonable cesls of vollection, upon the indebtedness and the mortgage shall

have the right to the appointment of a receiver to colleet sine.

i e i ot w5, o 8

The covenants and agreements herein shall extend to and be binding upon the heirs, execeutors, administrators, SUCcessors and
assigns of thu respective partivs heretos
1t is distinetly understood _and agreed that this note and mortgage are subject to the provisions of Article X1-A of the Qregon

Com;h\minn. QRS 407.010 to 407.210 and any subsequent amendnients  therets and to afl rule and  regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs purs ant to the provisions of GRS 407.020.

‘\\'OI(DS: The masculine shail be deemed to include the feminine, and the singular the pliral where such connotations are
applicable herein.

-

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ... day of D/eg}em.yﬁr s 18 15
. - e .

’
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(Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath 58

Before me, a Notary Public, personally appeared the within named JAI’!ESBLAKE . OWENS . and MARYROSE

O“TFNS e reeee oo oy his wife, and acknowleliRed the igregoing instruy N o'TS‘G'ftheﬂ.::T: soluntary
{
aet and decd. ¢ )
SNl Ll

WITNESS by hand and official seal the day and year last above written S- usan Kay Weay

Notary Pubhic for Qregon
My commisi ;

My Commission CXPITES oo o

MORTGAGE
L_M35306

FROM .... . ... TO Depariment of Veterans® Affairs

STATE OF OREGON, }
$S.

County of ..

1 certify that the within was reccived and duly recorded by me in

... day of ... DEC ]975

- /,'
,V’Q ..... , Deputy.

LAY

i A

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form Lei (Rev. 571)




