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JESSIE W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klawwth Falls, a Federsl Corporation, bete-
inafter called Mortgagee,” the lollowing deacribed real property, situtsted in Kiamath County, State of Oregon, and 2ll interest
or catatc therein that the mortgagor may hereafter acquire, together with the income, rents and profita thereof, towlts

Lot 6 in Block 6, Tract No. 1063, TEIRD ADDITION TO VALLEY VIEW,
Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
ghall become immediately due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venctian blinds, and other fxtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
TWENTY SEVEN THOUSAND. TWQ. HUND D AND 100=w~ e e s et e O ot 0 e e i
Dollars, bearing even date, -principal, and interest being payable mﬂ?&b&kkﬂm}ﬁﬁn

1st day of June.. 1976, and. the.lst.day.of.Degember,. 1276, and the
principal balance plus interest due on oIy 'W}é}ﬁxﬁ@m date.
and to secure the payment of such additional money, it any, as may be loaned hereafter by the mortqa?ce to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. If the mortgage indebted-

ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The morigager covenants that he will keop the buildings now o hereafter - erected on. said munqmied property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first fo the mottgagoes to the full amoun: of satd indebtedness and then to the mortgagor; all policies to be held by the

- reby to the morigages all right in all policies of Insurance carried upon said pmperiz and in case of
‘ogs or damage o the properly insured, the mortgagor hereby appoinis the mortgageo as his agent lo settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness, In tho event of foreclosure all right
of ):};ie ‘mortgagor in all policies then in force shall pass to the: morigagee thereby giving said mortgagee the right to assign and tramsler evaid
policies.

The mortgagor further covenants thut the bullding or bulldings now on or hereafter erected upon sald premises ehall be Sept .in- good repair, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings In course of construction or hereafter -construcied thereon within aix
months from the date hereof or the date fon is herenfter d. The mortgagor sgrees to pay, when due, all taves, assessments, and charges of every kind
levled or assessed agalnst sald premlses, or upon this mortgege or the note and-or the indebtedness which It secures or any transactions in conncction therewith or any other
Hen whch may be adjudged to be prior to the Men of this mortgage or which beeomes a prior len by operation of luw; und to pay: premiums on any Wee insurance poliey

- which may he assigned as further security to mortgngee; that for the purpose of providing regularly for the prompt pyment: of all' taxcs, Rssessmients and governmental

charges levled or assessed against the mortgaged property and insurance premfums while any. part of the Indebiedness secured hereby remalns unpaid, mortgagor will
pay to the mortgagee on the date Installments. on prinelpal and interest. are payable an amotnt cqual to 1/13 of saft yenrly charges. No Interest shall be pald mor-
tgagor on sald amount, and said amounts are herchy pledged ta mortgages as additional securlty for the payment of this mortgage and the note hercby secured,

Should the mortgugor fail to keep any of the foregolng covenants, thén the mortgagee may perform them, without walving any other right or remedy hereln glven for
any such breach; and all expenditures ir that ehall shall be secured by this mortgage and shatl bear Interest in mecordunce with the terms of n cerialn promissory hote of
even dute herewith and be repayable by the mortgagor on demand,

q

© In case of default in tho p t of any it of said debt, or of a breach of any of the cov ts herein or 1 in the
application for loan d . " then the entire dobt heroby sscured shall, at the morigagee's option, become immediately
due without notice, and this morigage may be foreclosed.

Tho mortgagor shall pa?( the mortgagos a reasonable sum as altorneys foos in cmy suit which the morigaguoe defends or prosecutos to
protect the lien hereof or to eracloss thie mortgage; and shall pay the cosls oand disbursoments allowed by law and shall the cost of
searching recordn and abstrucling same; which .sums shall be secured hereby and may be included in the decree of foreclosurs, Upon bringing
action to foreclose this moriguge or at.any time while such dl s di without notice, may apply for ond secure
the of @ 1 for the ad property or any part thereof and the income, rents and profits tharofrom.

The o a p 1 d t for any part of the debt heroby secured which shall not ke puid by the sale
of said property. ;

Words used in this morigage in the prosent tense shall include tho future tonse; and in the. \ine shall includa the feminine and
nentor genders; cxpd in the singuler shall include the pluml; and in the plural shall - include the singular.

Each of the covenants and cgreements herein shall be binding upon all successora in interest of oach of the morigagars, and each
shall inure to the benefit of any succossors in intorest of the morigageo.

Dated at Klamath Fails, Oregon, this 1st ' > 015

STATE OF OREGON ‘,‘,
County of Klamath X

THIS CERTIFIES, that on this A
75, before me, the undersigned, a Notary Public for said - state personally uppsatodbgho within named

'W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife

parson.S... described In and who executed the thin {nstrument and acknowledged to me that ..&bf—‘_Y
) lly for .the purposes thersin d v
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