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wg3g THE MORTGAGOR —=—Foge_ 2151

JESSIE W. HURLEY AND BEVERLY M, HURLEY, Husbhand and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corporation, here-
inafter call Mortgagee,” the following described real property, sitwated in Klamath County, State of Oregon, and all interest
or estate theréin that the morigagor may hereafter acquire, together with the income, rents and profita thereof, towis:

Lot 7 in Bleck 6, Tract No. 1063, THIRD ADBITION TO VALLEY VIEW,
Klamath County, Qregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to ox assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part o
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
TWENTY NINE THCUSAND SIX HUNDRED AND NOZlOO--'-:.,—-7—---—--—-—-———-———-——
. Semu-anirud ..L113‘ta'l‘lment3'"On"“th‘e""lSt
,Dollérs, bearing even date, principal, and interest being payable in YEEHOHKMIMMMIEN KKK
day of June, 1976, and the lst day of December, 1976, and the principal
palsnds prus interést due on of before 1 mont from date,
; X NE Y RERKHRX XXX KKK

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, !? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect. :
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. The mortgagor covenants that he will keop the buildings now o hereafter erected on sald mnr(qm‘sd properly continuously {nsured
against loss lg) ire or other hazards, in such companies as the morigagee may direct, In an gmount not loss than the face of this mortgage,
w?lh loss payable first to the mortigages to the full amount of sald indebledness and then to the morigagor; all palicies 1o bo held by 8:-
mortgages. The morigaqgor hereby aasigns to the mortgageo all tight in all policies of insurance carried -upon sqid property and in case of
ioss or damage to the property insun , .the mortgagor hereby appoinis the morlgagee as his' agent to settle and adjust such loss or domage
and. apply the proceeds, or so much t oreof as may be necessary, In payment of said indoblodness. In the event of foreclosure all right

. of ﬁ}c\ie mortgagor in. all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and tremsier aaid
policias. .

The mortgagor further covenants that the buildhig or bulldings wow on or Dereafter erected upon sald premises shall be kept n good repalr, not alered, extended,
removed or demolished without the written consent of the and to lete all In eourse of construction or hereafter tonstructed thercon withla  six
monthis from the date hereof or the date construction 1s hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or aasessed against sald premlscs, or upon this mortgage or the note end-or the indebtedness which It secures or any transactlons In connection therewith or any other
Afen - which may be adjudged to be prior. to the Mem of this: morigage or which becomes a prior len by operation of law; amd o pay premiums on any life insurance policy
which may bo asslgned as further security to mortgugee; that for the purpose of provlding: regularly for the prompt payment of 21l taxes, assessments. and governmental
charges levied or assessed against the mortgaged  properly and - insutance premlums while any part of the indebtedness secured hercby rematns unmpald, niortgagor will
pay-to the mortgagee on the date installments on principal and Interest are payable an amount equal to 1712 of said yearly charges. No interest shail be pald mor-
tgagor. on sald amount, and suid amounts are hereby pledged to mortgagee as addltfonal securlty for the payment of this morigage und the note herehy secured.

Shonld the mortgagor Malt to keep aty of the foregolng cuscnants, then the mortgagee may pecform them, without walving any other sight or remedy. hereln given for
any such breach; and all expenditures in that bichnl¢ shall be secured by thls mortgage snd shail bear Interest in nccordance with the terms of a certaln promissory note of
coven date hecewith and be repayable by the mortgagor on demand,

In case of dofauit in the pctment of any instcilment of said debt, or of a breach of any of tho covenants hereln or contained in the
application for loan d by the hen the entire debt hersby secured shall, at the morigagee's optlon, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pae{ the morlgagee a reasoncble sum as attorneys foes in any sult which the morigagee defends or prosccutes to
protect the, lien hereof or to oreclose this motigage; and shall pay the. costs and disbursements allowed by law and shall p(%' the cost of

hi ds and ab. same; which sums shall be sacured hereby and may be included In the decree of foroclosure. Upcn bringing
action to foreclose this morlqa?e or at any time while such proceeding is pending, the mortgugae, without notice, may apply for and sscure
the of ar or the | property or any part thoreof and the income, rents and profits therefrom.

. The or ts {0 a ¥ 1 deficl di t for any part of tho debt hereby I@X‘ed which shall not be paid: by the sale
~of sald property.
Words used In this mortgage in the presont tense shall include the future tonse; and in tho masculine shall include the f{emirine ond
noviter genders; and In the singular shall include -the plural; and in the plural shall lnqludo the singular, :

Each of the covenants ond dgreements hereln shall be binding upon all succensors in intorest of oach of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgagee. ]

EATRTEENR ay S
3 L,%%%“ : IRRSEE Dated at Klamath Falls, Oregon, this 1st 7 day of Decemberx 197:5
St
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STATE OF OREGON “ "
"County of Klamath

THIS GERTIFIES, that on this L= ”‘/ dayof December

r‘5"_" /kyn‘eforo‘ me, - the undersigned, a Ncgury Public for sald sluis personally appodrod the within named

“g#g§1E W. HURLEY AND BEVERLY M. HURLEY, Husband and wWife
kx(‘gbi&"!:‘:f;? ht,ﬁ‘ﬁ,r'éé‘;;lggu y,sto‘rflho; d. I ﬂ{l}:i who xoculﬁ the ‘within insirument and acknowledged to me that -,.Ell%y

rein | dxpreased. .
st above written.

“HNotary. Public for . the Siate of O
1 at lﬂumqtﬁ F%“é' Or:;:on. Feaom
expites: ] ] ] 2w
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