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‘?&41 NOTE AND MOR?gE .

THE Morrcacor, WILLIAM HERYFORD and. LAURA M.. HERYFORD, husband and ife,

mortgages to the STATE OF OREGON, represented and seting by the Dircctor of Veterang® Aftsivs, pursuant to OIS $07.0%0, the followa
ing deacrlbed real property located fn the Stute of Oregon and County of . .. Klamath [

The following described real property in Klamath County, Oregon:

Beginning at a point 40 feet South and 659.4

the NE 1/4 NW 1/4 of Section 29, Township 39 South, Range 9 East of the Willamette
Meridian; thence South 1280 feet more or less, to the South line of said NE 1/4 NW 1/4;
thence East along the South line of said NE 1/4 W 1/4 329.7 feet; thence North 1280

feet more or less, to the South line of the Miller Island Road; thence Weat along the
South line of said road, 329.70 feet to the point of beginning.

feet East of the Northwest corner of
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1o%ether with the tenements, heriditaments, rights, privileges
with. the premises: electric wiring and fixtures; furnace an

and appurtenances including roads and easements used in connection
ventllating, water and irrignting systems; screens, doors; win

d heating system, water heaters, fuel storage receptacies; plumbing,
dow shades and blinds, shutters; cabinets, bulit-ins, linoleums and {loor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
instailed In or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and an
replacements of any one or more of the foregoing items, in 1

Y
whole or in part, ali of which arc hereby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty; .

to secure the payment of ..Thirty=five thousand. and no/100:

Dollars

(535,000.00 ,.and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON ....Thir.tyr.-.five....thousand...and‘--no./-l-()o~--4-——-—--

Dollars (§.35.,000,G0mmmmmnim), with tnterest from the date of
initial: disbursement by theé Statc of Oregon, at the rate of .5..9= percent per annum until such time as a

different Interest rate s established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5.214.00 on or before November 1541975 and $214,00..on--the -
h.of .each monthesrmmm-thereatter, pius ..onemtwelEth. of

successive year on the prelﬁlses described in the mortgage, and continuin

and advances shall be {ully paid, such peyments to be applied first as int
principal.

the ad valorem taxes for each
g until the full amount of the principal, interest
erest on the unpaid balance, the remainder on the
The due date of the last pn‘yment shall be on or before ..0ctoher. 15,..2003

In the event of transfer of owneyshi
the balance shall draw . interes

p of the premises or any part thereof, I will continue to be lable fox; payment and
t as prescribed by ORS 407.070 from date of such transfer, .

This note is secured by a mortgage, .the terms of which are

Dated at . I{lémath.,Ealls.,. Oregon.......

.December 2. w 1025

..The.mortgagor. or subscquent -owner-muy “pay “all of sy ‘it of the Toan at ary time without penalty..

' ‘Theé mortgagor covenants that he ‘owns the premises in fee simple, has good right tn mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
govennnt’sha‘ll not be extingul hed by forecl e, but sha{l run with the land, - .

MORTGAGOR FURTHER COVENANTS AND AGREES:
1, To pay all debts and monéyn secured hereby;
2. Not-to peimit the buildings to become vasant or

unoccupted: not to permit the removal or demolishment o any bulldings o im."
provements. now or- hereafter exlstin(;z 1o keep some .in good repair; to‘complete. all- construction wi| ' 8 reagonable: time In
accordance ‘with any agreement ma LETER IR U ) = L e

e: between the parties . herefo;
3. Not to permit the cutting or removal of any timber except for his own dorncstic use; not. ¢
4. Not to permit the usc of the premlkos for any. objéctionable or uniaw

5. Not to pérmit any tox, s lien, or

68, Mortgagee s authorized to pay all real property taxes nssessod against the premises aind add same tho‘fprihcipa'l, ench of the .
~ndvances‘ to bear interest as provided in t| e note; L . : . y : St . RN

brance to exist at any 4

. S . ; e b i S Rt
7. To keep all bulldings unceasingly tnsured during the terim of the miort Qe aaalnat‘goss by fire and such other: hazards In such .
compnng' ;:nl' co e d in nauséh an amount n% shall ‘e satisfactory to 'q'mor‘ ee; to: dep with the mor{fagee_all such . .
olicles. with. receipts showing payment in full of all all such, -ehall -be made payabla fo'.the mortgagee; '\
faurance shall be kept in force by the mortgagor in case' o ‘foreclosure . untll : the perfod ot redemption explg‘ef, ¢




& Mortgagee shall be entitled to 4!l compensation snd damages recelved under right of eminent domaln, of for any securily vcl\m-
tarily relvased, satie to be appiled upon the fndebtedness;

Not to Jease or rent the premises, or ny part of same, without written congent of the mortgogee;

. To promptly notify mortgagee in writing of & transfer of ownership of the premises or any patt or (nterest in_same, and 10
furnish a copy of the instrument of transfer to the morigagee; & purchyver shall pay interest a8 );rcm“ibcd by ORS 407.070 oh
pli pzyments due from the date of trangfer; in all other respects 1hiz mortgage shall remaln in full foree and effect

. at his option, I case of default of the morigagor, perfonn sane in whole or in pert and all expendliures
made ing the employment of sn attorney to secure compliance with the torms of the mnorigage or the note shall
draw interest at the rate previded in the note and all such expenditures snsil be inmediately repayable by the mortgager withaut
demand and shall be secured by this mortgage.

Detault in any of the covenants or agreements herein contained or the expenditure of any gomm\ of the loan for purposcs
other than those specified in the application, except by written permission of the mortgegee given belore the expenditure s made,
shall cause the eniire indebtedness &t the optlon of the mortgagee to become immedistely due end payable without notice and this
mortgage subject to foreclosure, i

The fatlure of the mortgagee 1o exercise any optionk hereln set forth will not constitute @ walver of any right sristng from-a
breach of the covenants,

In case foreclosure s cod. the mortgogor shall be liable for the cost of a title search, attorney fees, ond all other costy
ineurred in conrnection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents, ssues and profits and epply same, less rensonnble costs of collection, upon the indebtedness and the mortgagee shall
nhave the right to the uppeintment of a receiver to collect same,

The covenants and agreements herein shall extend to and be hinding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note aid mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407,210 and any subsequent amendments thereto and to all rules and regulations which have been
{ssued or may hereafter be {ssued by the Director of Veterans' Affairs pursuani to the provisions of ORI 407,020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotatichs are
applicable herein. ]
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%// Z W= (j A (Seal)
\/(%ﬂ/Mﬂ?? "4 4//40»'@ (Seal)

IN WITNESS WHEREOF, The.mortgagors have sel.their hands and seals this ... chay ot December. L1909

(Seal)

ACKNOWLEDGMENT

STATE OF OFPEGON,

County bt
Before me, a Notary Publie, personally appeared the

HERYFOP‘-D his wite, and acknowled$®g EROTIYEHTTS s RéwRemAps yoluntary

act and deed. '

WITNESS by hand and official seal the day and year 1ast above written,

Notary Public for Orogan
My commiszion axniees.

My C expires

MORTGAGE
. %x.-M32254..

FROM TO Department of Veterans' Affalrs

R I e T S R

STATE OF OREGON, = i o
S T R AMATH

e

.~ County .of
: v ARG PETRETIY VUL Tt o R N At ¢ / ' o .
1. certify that the within was received and duly recorded by me in .. pnsens County. Records, Book of Mortgages,

' fod - v“‘.-”rvx'-.‘fe o B { o | 1".‘\'.
No.M...75., Page . 123:8Pon the 3rd.... day ot _DECEMBER..1975... W0 MLLAE... KLASAT Hoaunty ... GRERK..

& wrs o S Ca B :

ey DEPULY.

Filed .. . DECEMBER 3cd 1..?75 . at o'clock l0;59m e ‘,
Klamath Falls, Oregon o
~ County cherk...

1. After recording return tot - 5 IR
DEPARTMENT OF VETERANS" ATFAIRS- '
7 Geneval Services Bullding - 0 o
Salem, Oregon 97310
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Form Led (Rey, 871)
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