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STEPHEN R, WEAVER and MARY C. WEAVER, husband and. w
THE MORTGAGOR., .. e R . e e N

mortghges to the STATE OF OREGON, represented and acting by the Divector of Velerans' Affairs, pursuant to QRS §07.050. the {ollow-
ing describgd r 3 {1y localed Jn.the St { ‘..Klﬂmﬂt*a . .

e St KA L E S £ oY YR ER PARK, “according to the official plat thereof
on file in the office of the County Clexk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in tion
with the premises; electric wiring and {ixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners,. refrigerators, treczers, dishwashers; and all fixtures now or hereafter
installe in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any ane or more of the foregoing ftems, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, jssues, and profits of the mortgaged property:

Twenty Two Thousand Eight Hundred and no/100

to secure the payment of

DNollars

T;ﬁ‘d interest thereon, evidenced by the following promissory note:

Twenty Two Thousand Eiglxt Hundred and no/100---
1 promise to pay to the STATE OF OREGON

Dollars (32’800’00""""""\7 with Interest from tae date of
initlal disbursement by the State ot Oregon, at the rate of .. 3¢ Jmmmmmmm s ent per annum until such time as a
different interest rate is cstablished pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

(146, 00=mmmmmmmmmmms o orordECEMDET 15, 1975 = 5.146.00 on thel5th
each month———=m——=—===m= ereatter, pl\Ene-twelfth Qfsmmmermemmmrm ===\ 1 e nd valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

anld z;dv:mces shall be fully paid, such payments to be applicd first as interest on the unpaid balance, the remainder on the
prineipal.

The due date of the last payment shall be on or before November 15’ 2000

In the event of transfer of ownership of the remises or any part thereof, 1 will continue to be llable for payment and
the balance shall draw Intercst as prescribed by ORS 407.07¢ from date of such transfer.

This note is secured b& a mortgage, the terms of which are made a part hereof.

Dated.at ... Klamath.Falls,. . Qregon. ... J&MM P : (’Uﬁm
Decemher 2 19..15 7 7,’//:5}‘/ e_,// ’ /5':/%2,‘2"2_._

The mortgagor or subsequent owner may pay all or any. part of the loan at any time without pcnalw.w

The mortgagor covenants that he owns the remises In fee simple, has good right to mortgage ‘sni'ne.Lthnt-' the premises. are free. -
from encumbrance, that he will warrant and defend same forever nﬁnlnst the clatms and d ds of all ver, and this:
covenant shall not be extirgulshed oy foreclosure, but shall run with the land. L R i

v

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby; . ) L .

. Not to permit the buildings to b yacant or unocgupled; not to permit the removal or demolishment.of any buildings or fm=.. " "
provements now or . hercafter existing; 1o keep samein good repalr; to complete all construction ;within .2 reagonable’ time in ' 7.
accordance with any agreement made between: the parties. hereto; : Gt R Lo R w o

1 K

Not to permit the cutting or removal of any timber oxcept for hlslo»ém dpme;dc use:: not to com
Not to permlit the use of the premises for any objgctlbnn‘ble'\or nlaiwiul pqrpdh‘ ’
Not to permlt-any tax, assessment, len,-or encumbrance to_ exist at anyjjml.--

Mortgagee s authorized to pay all real roperty taxes assessed ngainst tha premises and add
advances to bear interest as provided in the note; . : T . .

To keep ‘all buildings unceasingly insured during the term of the mortgage, against logs: nd sich othér hazards in such-
company or companies and in sich an amount as shall be satiafacto 0 the. morigagee; to deposit with-the mortgagee all ‘auch
?ollcles with recelpts showing payment in full of oll premiums; all'such insnrance ghall bn.,mude:&aynble to, the mortgages;
nsurance shall be kept in force by the mortgagor in cage cof foreclosura iinill: the perlo;i 3 r,‘e\dgmp ires j




8. Morigagee shall be entitied to all compensation and damages recelved under right of eminent domaln, or for any security volun»
turily released, same o be applled upen the indebtedness;

fi. Not 1o lease or rent the proemises, or any part of same, without written consent of the mortgagee;

10. To prompily notify mortgagee i writing of g transfer of ownership of the premises of any part or Interes! In same, and to
furnieh o copy of the instrument of trunsfer to the morigegee; a purchaser shall pay Interest az prescribed by ORS 4U7.070 on
all paymenis due from the date of transfer; in ail other respects this mortgage shall remain in full force and ¢ffect,

The mortgagee may, al his option, i case of default of the mortgegor, perform same in whole or tn part and ol expenditures
made in 80 doing Including the umrloynmm of an attorney o secure compliance with the terms of the morigage or the nole shall
draw Interest at the rate previded In the note snd all such expenditures shall be immediately repayable by the mortgagor without
demand nnd shall be secured by this morigage.

Default in any of the covenants or agreemenis herein contained or the expendifure of any portion of the Joan for purposcs
ather than those specified In the application, except by written permission of the mortgagee given before the expenditure {5 miade,
shall cause the entire indebtedness a1 the option of the morigagee tv beconme immediately due and payable without notiee ang this
mortgage subject 10 foreclosure,

The failure of the mortgugee to exercise any optlons hereln set forth will not constitute a waiver of any righi arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, eitorney fees, and all other coste
incurred in connection with such foreclosure.

Upon ihe breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less ressonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appolntment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partles hereto,

It 1s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Dircctor of Veterans' Affairs pursuant lo the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein, -

IN 'WITNESS WHEREOF, The mortgagors have set thelr hands and seals this ... day of .DE€CEMhEX. 3 1818

,'ﬁg)/gﬁslcwn R . LO Alaren (Sex;l)
Y, 5] -‘/
77'/%/(/ < éﬂf{bﬂ‘ﬁ/\ (Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath 58,

County of

STEPHEN R, WEAVER and MARY C.

Before me, a Notary Public, personally appeared the within named

WEAVER his wife, and acknowled§éd The ToRREo My trrstr ! voluntary
i )
act and deed. oA
R A X T o S s
WITNESS by hand and official seal the day and year last above written, SuSan Kay \IVQ\\I /

Nolary Pubtc inr OCragon
My cammisian swmres

My Commission expires .

MORTGAGE LMS 4946

FROM TO Department of Veterans' Atfairs

STATE OF OREGON,

County of KLAMATH

I certify that the within was recefved and duly recorded by me In ... KIA rrl!\'l"}*l .. County Records, Book of Mortgages,

wo. M. 75, page 15206, o 3rd . DECEMBER 1975 WM.DMILNS KLAMATH = CLERK

Lam ~
By Mm”/ .[2 ﬂ'ffy‘/(/ ey, DEPULY.
ECEMBER 3, 1975 o 3350
Filed Klamatht"alls,()regon e @t 0'clock DAL

County Glerk f Deputy.

After recording roturn to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Balem, Oregon 07310

Form Le4 (Rov, 6:11) "
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