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9?888 TRUST DEEP

THIS TRUST DEED, made this 2N doy of . . Decenmbex o . ‘ 19 75 | between
BARR A, LYDON, gusband and Wife S
et v e ., os gronter, Wiliam Genong, Jr., a5 trusiee, ond
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation erganitad and existing
under the laws of the United States, as beneficiary; ‘ ‘
' WITNESSETH:

The grantor irevecsbly grants, bargains, sells and conveys to the trustes, in trust, with powar of wsle, the praperty
in Klamath County, Oregen, described ast '

That portion of Lots & and. 6 in Block 35 of Hot springs Addition to the
city of Klamatch Falls, Oregon, described as follows: Beginning at 4
point on the Northerly 1ine of Manzanita Street, 50 feet in a South-
wegterly direction from the most Easterly corner of Lot % in Block 35;
and running thence Northwesterly parallel with Pacific Terrace 100 feet
to the Northerly line of Lot 5 in said Block 35; thence Southwesterly
along the Northerly line of said Lot 3, 50 feet: thence Southeasterly
parallel with pacific Terrace 100 feet to the Northerly line of Manzanita
Street: thence Northeasterly 50 feet to the place of beginning, being

the central 50 feet of Lots 5 and 6 in Block 35 of Hot Springs Addition
to the City of Klamath Falls, according to the official plat thareof on file
in the records of Klamath County, Oregon.

which said described real property is ‘ot currently used for agricultural, fimber or grazing purposes,

together with alt and singular, the appurtanances, tonemonts, heraditaments, renls, issuos, profits, water rights, easements or privileges now of
Hereaftor belonging to, derived from or in anywise appertaining to the above described premises, end all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigarating, watering and irrigation apparatus, equipment and fisfures, togethor with all awnings, venetian blinds, floor
covering, in place. such os woll-to-wall carpeting and linoleum, shadas and built-in appliarces now or hereadter installed in or used in conneclion
L with ‘-.ihei’abov’lq described premises, including all intorest thorein which the grantor has or may hereaiter ac Uii\?( th Y,?ér of ri
podormance, of ‘sach agreemont of the granior herein contained and the payment of the sum of .4 B%%g Ié §¥g§g§§§o
: ($i.19r3 ~...) Dollars, with interest thereon eccording to the terms of a promissory ndia ot - oven dizg arbwéh, payable 1 the

commencing

beneficingxgi’cri‘agéﬁq made by the grantor, priplpigal and_interest boing payublevin monthly installments of §.

'rhh' trust deed shall further lecuré the payment of such additious] money, " équisitlon of the 'property b, f the beneficlary after default, any ﬁalancc remainlng in the
1.

Lodany 19

7 i any, 28 M8y be Toxned . hereafter by the beneflclary to the grantor or others - reserve account shall be er of o the indebtedness. If any suthorized reserve aceount

- bavigg an interest in the above described dpmpert , s may be evideaced by s~ for taxes, -assessments, insurance premiums and other charges is not sufficlent’ at sny

note -or. notes, - I the Indebiedness secure by this trust deed fa evidenced by  time for the payment, of such charges as they become due, the grantor shall pay the

_ mors® than ono. note; the beneficlary may cre it payments_recelved by It upon  deflelt 1o the beneficiary upon Jemand, and if not pald -within'ten days after such demand,

any.of ‘said notes or.part of any payment on one Dote and part on another,  ths beneflctary mas st It optlon add the amount of such deficit to the principal of the
‘ap the bcpetidnry may elect. . g . X obligation secured herebys .l e .

‘The grsator hereby covenants 0 and with the trustes and.the beaeflclary Should the'irnnwr fail to keep anz of the foregolug covenants, then the
herein that tho sald premises and progerr.y conveyed by this trust deed are beneticiaty inay at I3 option carry out the same, and all its expenditures there.
fres and clear-of all-encumbrances an that the grantor will and his helrs, for shall draw’ interest Rt the.rate specitled in the note, shall be sepuyable by
executors and sdministrators hail ‘warrant and defead hie aald titio thersto:  the grantor on demand and shall be secu b{ the llen of this’ trust deed, In
agalnst tho. clalms: of all persons whomsoever. L this connection, the heneficiary shall have the right in its discretion to coraplete
. ‘ any fmprovements made o sajd premises and atso to make -auch repalrs to aald
" The srnnwr covenants and agrees to pay sald fiote accordlng to the terms property as in its aole discretion it may deem necessxry of advisable.
thersof and, when due, .all taxes, assessments and other charges lavied agalnst . A
sald property; to keer sald property free [rom -all encumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, regulations,
oedence over this trust deed; to complete ali buildings in course of comstruction  covenants, conditions and restrictions affecting said property: to pay Al costs,
or hercafter d on - sa! within #ix months from the date fcees and expenses of this trust, tocluding the cost of title search, a5 well &8
hereof or the date comatruction I8 hereatter commenced; to repair and restore the other costs and expenses of the trustee - incurred §n connection with' or
promptly and in good workmanlike manner any bullding or improvement on  In enforcing this obifgation, and trustee's and attorney's fees actually incurred ;
said property which. may bo damaged or destroyed an p?. whea due, ell - to appear in end de end any action or roceeding purporting to affect the secur-
ooats Incurrcd therefor; to aliow beneficlory to inspect sal property at all Ity hereo! or tho rights or pawers of the beneticiary or trustce; and to pay alt
times during construction;: to replace any work or materiais uqnthfnmry to  costs snd expenses, including cost of evidence of title and attorney's fees n.a
beneliciury within fifteen days after. written notiee from lelary of suc h ble sum to bs flxed by the court, in an
fact; not to remove of destray m{:‘ {iding .or imp: ts. now or \{ which the beneficlary or trusteo may np{xcar und In any sult brought by.
constructed -on asid premises; to keep all bufldings sod improvements now of ticlary to forcclose this deed, and all sald sums ehali Le secured by thfs trust
hercafter erected upor sald &mg&rw In- good repeir aud to commit or sufler  deed. .
no waste of sald. premises;. to. eep Bl 1di proput{ and jmprovements N .
aow or. hereafter. erected: on wuld promises “continuously ‘nsured againet loss . .- The beneficiary will furnish to the grantor on written roquest therefor an
by, tire or such other hazards as the bencficlary may from time to time requive,  snnual statement of sccount but shali not he obiigated.or. required -to turnish
1n'a sum pot less- than the original ‘principal “aum of the note or obligation  any Turther statcments. of sceount. . o R
t deed, in » company, companies accepinble Lo the bene. . oL BN P
the originsl, policy of fnsurancs in. correct form and with 1t 18 ‘mutually-agreed, that: X . L
pproved. loss payable Clause in favor of  the beneficlary attached an | N .
umpaid, to the 1 place -of . hus “af the benefie! at: lexst 1. In the event that any portion or sll of esid property shail be teken
rorito the effective date of any such ley of insarance. 17 under the right of eminent domain or condemnatlon, the beneflciary shall have
. ingurance Is not €0 tandered, t{e bmsﬁ?::uy ia own the right. to' commence,” prosecute fn fts own name, appear In or defend any se.
n insurance for the bensfit of the beneslclary, wlich insurance tion orﬂ.{mcocdlngn, or-to ‘mako any compromise or seiilement in connection with
$hail be mom-cancellable by the  grantor during the foil term ot the policy thus  such taking and, If it 10 elects, to requite that all or.nuy portlon of the money’
obtained. e ) S o - . payable as compensation lor ‘such taking, which nre fn excess of the amouat re.
ettt iy CT N ' t quired ay all reasoneble costs; expensed end attorney’s fees necessarily pald
gt forthe purpnse ‘of providing. fegularly for the prompt. payment of all teses,  OF Incu bg the grantor in l“d} proceedings, shell bo paid to the beneliclary
assedsments, el governmental charges Jerled or assessed agalnst . the ehove described pro- and -appiled by it flrst upon any T nble coats and an s
I} by the Y in meha . &ndithe

perty and insurance premium while: the Indebtednesy gecured berehy fn in excess of 80 fecs y, pald of, Inc m{ proce
of tho lesser of the original ald by b graotor at toe time the Toann Was balancy applied: upon” the .n,deb ness sccured hereby; and. the: grantor agrees
o e Dineliciary's originel. appraical value of the pooperty. 2t the time the toan :!..m,nwn e”;'“”‘.“.’ Lake ':hc" aations and-exeeute.guch fasyruments’ g sualf
ao-made, grantor. will pay 1o’ the 'bencflelary 1o -addition to the wonihly, pasments of  ho vl au pHy.. upo. beneliciary’s
~principal “and - Interest: payablo under the terms of. the note. or obligation " secured : berehy . S . A SR
“on_the_ date installments ‘on 7 d interest are payabls an amouat equal to.1/12 "2, At any time-and from timeto tim et foquott sof $he bede.
"of tho taxes, asses:ments, and other. “due and:payahle with respect.ta seld properly .. {lclary, poyment of {ts feex and-presentation: of: this dwdmm thenots: forien.
wiihin sach suecesding 12 months and also.1 /38 of the nsurance premium payable with . dorsement: (In cass of full y {or {5tion);: without. afiacting. th
‘cespeet . 10 eald -property withlo each cceeling thres yews whils” Lls: Trust: Deod 13, in lability of mny peraco for the’ payment  of, the Indebteduess the trietes) oy (o)
effect, a5 cstimaied and directed by-ihe. beneficiary, Bentfictary shall pay. lo-the granor-  consent 10 the making of any map ot platrol -aald- propesty 3 {hyjoin
“intereat’ on suld smounts st 4 rate not less: than. the highest 1ate: authorized: to be paid any-essement or-acuatlna and Lihereos,
by banks on-thelr open passhook. accounits mirus 3 74 of 19%. If such rate is less than or other agreement sfteciing this deed o, tha lien of
8¢, the. rate ol nterest paid “shall ‘be 4 9%, Interest shall ba computed on the aversge without warranty, &il or au part of the propest
monthly balence.In” the accoust and ‘shall be pald quarierly: to. the.geantor by erediting - . TR described
{0, tho eserow account the amount of the-interest due. e - [RRSITEE

6. the % 0
th,erem’/o{‘(nn inatters

Avhilo the graotor is to pay any -end gl ssessments and: other eliarges. levied
or . agsessed against sald property, or auy part. thereof,  before. the same begin to hesr
fnterest' and alio to pay. premiums on all “Insurencs policles. upun sald property, such pay~"
‘ments gre 1o be made through the beneflelaty, us:aforesaid.. The grantor hereby euthorbies . “prantn
the benefielary 1o pay-any and all tazes, assessments and “other / charges: levied” or. mposed ’{hc'p
against wuid property-dn the. moUnits ai snom by the statements theraat furnished by the.  fact s

. collector of such taxes, aseeksments: of other ehtges, and’ to pay -the ‘fsurases “preluy - b
fn the emounts shown on the ts submitted by the carriers, or thelr.rep.
 resentatives_and to withdraw the sums which may be required-from the reserve account,
7§t any,’ cstublished lor that purpase. The grantor agrees.in no erent to bold the beneficfary !
responsiible for Tallure to have any insurance written or for any. loss or damage gron aid.
ent of a defect In any insurance policy, and the benefielsry hersby is authorlzed, fn the “the rentk,. 188
went of. any loss, o compromise and settie with any lnsurance, compan) andto epply &0y the same, ieed . conts’ and
such Susance recelpts upon the obltgations secured by this Lrust dee in. Ang . the - o stiornay's feer,
amount of, the indebledness for payment v:nd ‘satigaction. in full or. upon sale of ¢ -the beneflclary.
B o g B B B




«. The eutering wpon sud takle aetaton of sald propors)
Hortsk Brofij ot the'pronesds of firs o i
ton or awards fee an uml or damage of th
the app 1 of reloase ibereof, a0 aloreasid, o
ﬁx‘\n :gugguoe of default hersunder of lnvu\dwo any act done pursusal

. The grantor shall notily peusficiery tn writlog ol say tele Or ooa-
teact for agio of the abcve desoribed roperty snd furnish benuliclary on 8

souncsmsal_at the tioe fned b the precedin smoat, Tos trusten shall
Heliver to the prrchaver his dwx in !o?m [y n‘qm 1w, croveylag Ra-
A but witheub Boy covansnt o wWArTanif. waproce or implled. The
Facitals in the dewd of ahy xisiters of facts shall condualtd of the
trithiutiess thersol, Ang persol, ascludivg thy trestes buk luciuding the graslor
and the benefliiary, may putchiss uh the asls,

0. When the Trustes sells pursusnt L0 the powark provided berels, the
trustep shall ‘wan tha prooteds of the yrusten's aulo an foliows: 1) T
3 of "the asls fecludicg the ooe G of the trusies, snd &

torm tup&ud it with such personal fe ormsiion wnaerulnyl he P
would ordinarily be required of » now toan applicent snd shell pey bonsficiary
& service charge.

8. Time 1s of the cssence of thia Instrument and upon defanlt by the
- granter fo payment of oy indebtaduess secured hmhr or in performance of asy
agrocment horounder, the bensficiacy ‘docinre &ll sums wocured hareby [
wediztely due and Ptynbl- by dellvery teo of written potics of default
and election to eall the trust proporty, which notlve trustes shall causs to ba
duly filed for socord, Upon delivery of sald motice of default aud eloction to sell,
the beneficiary ahall deposit with Lo trusbeo this trust deed mund ail promissory
notes and documents - svidencing exponditures socured hereby, whoreupon the
b:\\q:‘tlu:l ‘,h‘l]l fix the tie and place of aple and give wotice thereof o8 then
required by law. e

7. After defauit snd any time prior to five days before the date a6t
by “the Trustee for the Trustee's sale the grantor of other person 88
Tivileged may pay the entire emount then duo under thls trust deed an
he obligations sesurea thereb{l (including costs and expenses actuslly
iu enforelog tho tenns of the obllgation snd trustee's &nd alioiney’s foes
not exceeding $50.00 each). other thun ouch portion of the principal &e would
pot then be due had no default oceurred and thereby cure the default.

 then be required by law following

giving of ssld notico of sale, the

the time and place fixed by him fn sald potice

hole or in separate parsels, and In such order as ke mt{ de-

sermine, at public auction to the highest bidder for cash, in lawful moxey o the
United Btates, DRyable at the time of. sale, Trusten wa postpons eale of alt or
any portion of 8ald property by public announcement af such time snd glm of
sale and from time to time theroafter may postpone the sple by publie an-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and se
W R -

STATE OF OREGON

County of Klamath o8,

THIS 1S TO, CERTIFY that on a2 day ob.....Decenber

© CRp oAl

reRspoable chugo Ly the attoraey, [$1) 'top tha oblignticn  uscursd by the
20d,  (8) To having roosnded - lleus subssguont 1o ihe

Interents of the truzicoe in the trust, doed o Loelr . luterosts AppERf in the

order of thuir priority. (Ak The surplus, It auy, to the granter of the trust

deed of G hia succossor lu interest cutitied such Burplus.

10, Yor sy reason permitied by law, the beneliclary way from thise Lo
time appoint & puccessor oF successors to auy trustee named hereln, or to any
teustee pppoluted der, Upon such appointment and without coni-
veyanos (o the succeasol trustee, the latter shail be vested with all title, powers
and dutles conferred spon nn{y tfusiee herein named or & potuted tercunder, Bach
such uppolatment Aud 'substifution shall be made by wri ted
by the benefielery, conlaining reference tu this plaos
record, which, w ed tn the office of the county cie oarder of the
county or countles in which the property i sttuated, shall be conctuglve proof of
pruper appointinent “of the successor trustee,

11, Trustes aeoepts this trust when this. deed, duly exocuted and ackaow.
ledged is made & ublic rocotd, as provided by law, The trustes is not obligated
1o untll( any party hereto ol pending esle under any other deed of trust o¢ of
any actlon or proceeding in which the grautor, bene lclary of trustee ohall be &
party wnless guch action or proceeding ls brought by - the trustee,

12, This deed applies to, {inures to the beaefit of, and binds alt parties
hereto, thelr heirs, legat devisees, administrators, tors, " s and
sssigns. The term speneficiary’ ehall mean the holder and owner, fncluding
ledges, of the nolo scoured herghy, whether or not named &8 B benetlelary
erein, In construing this deed and whenever the context so requires, the mas.
culine gender includes the teminine and/or neuter, and the singuler number in-
cludes the plural.

o yeoor ) Fe written.

“) 2 “ _(SEAL)

SR beua (. ég(g( . (SEAL)

Notary.-Public /in ond for sald eounty‘uﬁ otate, personclly appeared the within named
Ve hno EDWARD JOHN LYDON AND BARBARA

18 75 bofore me, the undersigned, @

A . LYDON, Husband an

. \:- \.\’ A YIN ‘/,,f “ ] - "
1o’ !pd&er,apndlﬂy&pgwn io be the identical lndlv‘lduul._g. named in and who exocuted the feregoing Instrument and acknowledged to me that
. XN o - .

.h’e\.}[»:@wd,ﬁi; fiome freely and voluntarily for the vses and purposed thereln expressod.

b
[

i REOF, 1 have hereunto set my Hemd ‘and affixed my, al soal the doy gud year last above written,

~Notary Public for Oreqon

My commission expires: 11-’-12 ~-78

TRUST DEED

TO

. LOAN ASSOCIATION
- . B'ene,ilciury:

Afier Recording Return To:, o
FIRST FEDERAL SAV‘I;Ig(‘-‘%SL/ &
Klamath Falls, Oregon - 2 o

STATE.OF OREGON |
County of Klemath :

I certify that the within insirument
was recelved for record on the ard
day of ....DECEMBER , 1973

(DON'T UBE THIS at 3351 o'cleck . E. M., and recerded
SPACE! RESERVED

FOR RECORDING in book ..M..15 on page ...15210

Grantor " LABEL IN COUN. Record of Mortgages of said County.
TIES WHERE - . ] T .

FIRST FEDERAL SAVINGS & vez2y

Witness my hand and seal of County
affized. . : . .

Wi, D, MILNE

REQUEST FOR FULL RECONVEYANCE
’('Ko bo used only when obligations have been pald.

TO: Willlam Gdnﬁnq,m__u. Trusles, ‘y‘

The undersigned is the logal ownsr end holder of all indet

5

d by the foragoing trust doed. All sums secured by said trust daed

“beon fully paid-and satisfind. gou ‘hereby aro di,recled, on payment toyou of any sums owing {0 you undar the torms of said trust deed of

pursuant 1o statute, {0 canceb all ov of - gocurod by sald trust deed. (which are dollvered 1o you herewlth together with sald
trust deed) and to reconvey, rithout warramty, to the portles dosignated by ibo torms of sald trust dood the estate now hold-by you under the

same.

_ First Faderal Savings and Locm Association, Beneficlary
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