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‘ NOTE AND MORTGAGE
g Morreacon, . FLOYD L, LOUNSBURY and SHERRY

wife ..

mortguges to the STA

1

- LOUNSBURY, husband and

TE OF OREGON, ropresented snd acting by the Director of Veteraus' Atfodrs, pursuant 1o ONS 407.000, the follow .
Ing described real property located in the State of Oregon and county orRlamath

Lot 24 in Block 3 of Tract No. 1087, FIRST ADDITION 10 BANYON PARK,
Klamath County, Oregon.

75 OEC 3 P 358

tofethcr with the tencments, heriditaments, rights, privileges, and appurtenances including roads and easements u
with the premises; electric wiring and fixtures: furnace and heating system, water heaters,

ventilating, water and irrlgating systems; screens, doors; windew shades and blinds, shutters;
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all 6f which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment awenty Five Thousand One Hundred Seventy Five and no/ lOO—-—-—-—----IImm
'(6255175, 00—

.7and {nterest thereen, evidenced by the following promissory note;

sed in connection
fuel storage receptacles: plumbing,
cabinets, built-ins, linoleums and floor

ve Thousand One Hundred Seventy Five
I promise to pay to the STATE OF OREGON Nenty Fi Thous o
and..no /100 : Dollars (§ 25’]-75'00“"“'72"%11 interest from the date of
initial disbursement by the State of Oregon, at the rate of .. '9‘_'——-':_" “percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows:

$,161.00===mmmmmmmmmn or beorpECember 15, 1975

161.00 on the 15tH
and §

successive year on the premises described in the mortgage, and continuin
anid iidvl:mces shall be fully paid, such payments to be applied first as int
principal.

g until ‘the full amount of the principal, interest

erest on the unpald balance, the remainder on the

The due date of the last payment shall be on or begofe .Nevemher.15,..2000

In the event of transfer of ownership of the premises o ‘any part thereof, I will continue to be liable for payment and

the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. . L

¥ RS 2 P : This note is secured by a mortgage, the terms of which are made a

replacements of e e

land, and all of

: ; 4 S ; s ; i " Dated at KlamﬁthEQllsq
to secure the pa ’ T :

S i : et - ..Dec.emb.e:xm.é
25,175.00 Eommb e R : o

together with the
with the p

rt fhereof.

o1

The mortgagor covenants that he owns the Premlses in iee' simple, has good right to. .moru_z‘ng«‘!‘_ same,
R ¢ v from encumbrance, that he will warrant and defend same forever o ainst the claims and d ds of-all
1 f)/rom ¥ g 3 covenant shall not be extinguished by foreclosure, bul shall run wil 3
and..n0/100 :
initial . disbur:

the land. -
: : : MORTGAGOR‘ FURTHER COVENANTS AND AGREES:
ditterent in : : ;
States at the

oy

1. To pay all debts and moneys secured hereby; )
3 g 2. Not to permit the buﬂdlngs to become vacant or unoccupled; not to pennlt‘the/re'm’ova or. dé’rﬁr&lﬁhm
; .’ provements now or hereafter existing: to keep same in pood repalr: to o lete. all: constryetion
\ . 3 accordance with any agreement. made between the parties ereto; P
5,161.,_00. e g . 3.. Not to permit the cutting or removal of any timber .except for his own,‘domes‘t‘l
....o,f.‘.ea;:h : : o - ; : 3 3 4. Not o permit the use of the premises for any objcctlondblg or unlawful pu
successive yel , : d A 5. Not to permit any tax, :
and ndvances i N " 5
principal,” : ’ : : X

The dus o

t. lien, or brance to . exist 5t any tim
6. Mortgagee is authorized to pay all real groperty taxes nss‘essed against the ‘prie

advances to bear interest as provided in t AR - y
- : s g .
In_the e ; . : :
‘“the balance (23

e note;.

Lo b o & SIS (%44

7. To keep all bulldings unceasingly Insured during the term of the mortgaje. ags

compnn%' or compnn‘ies and in guch an amount as ghall be nn..ls!acbmaﬁtn't{\'e i

olicies with recelpls showing poyment in full of all premiums; a! such’s s
Pnsurance shall be kept in force by the morigagor in case of foreclosura: uniil

" 'The mortga
from encumbrance
<o




8. Mortgagee shall be entitled to all compensation and damuges received under right of eminent demuin, oF for an) security volune
tarily released, same to be applied upon the indebtedness;

8. Not'to lease or rent the promises, or any port of samo, without written comsent of the norigugos;

10. 'To promptly notify mortgagee in writing of a transfor of ownership of the premises or any part or Jnderest §n same, and to
furnish a vopy of the fnstrument of transfer to (he mortgagee; o purchsser sholl pay interest as preseribed by QRN 407070 on
oll payments due from the date of transfer; in oll otber resprets this mortgage shall rempin in tull force and’ gffect.

The mortgagee may, at his option, in case of defawit of the mortgagor, perferm same In whole or i parl and @i oxpendituros
made in so doing Including the employment of an atlorney to secure compllance with the fermy of the mortgoge o the note shall
draw interest nt the rote provided in the note and all sueh expenditures shall be fmmediately repaynble by the mortgagor without
demand and shall be seeured by thls mortgage.

Defoult in any of the covenants or agreements herein contained or the expenditure of any vm‘uan of the loah far purposce
other than those specified in the application, except by written permisslon of the mortgagee given before the expendiure j made,
ghall cause the entire indebtedness at the option of the morigagee to become immediately due and paysble without nolice and tis
mortgage subject to foreclosure.

The failure of the mortgagee to exercise-any options hereln set forth will not constitute a walver of any right arfuing from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be Hable for the vost of & tle search, attorney fees, and 8]} other costs
incurred in connection with such forsciosure.

W

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possexsion,

collect the rents, issues and profits and apply same, less reasonable costs of collection, upnn the Indebtedness and the mortgagee shall
have the right to the appoiniment of n receiver to collect same,

The covenants and agreements herein shall extend to nnd be binding upoh the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed: that this note and mortgage are subject to the provisions of Article X1-A of the Qregon
Constitution, ORS “407.010 to 407,210 and any subsequent amendments thereto and to all rules and regulations which huve been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant. to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the aingular the plural where such connotations sre
applicable herein.

AL

IN WI'I_!_‘NESS WHEREOF, The mortgagors have set thelr hands and seals this & day of December ......

. 7
)&% e /%“M‘“j%n

4
; \\\«(X o SN '\&k:\\_\,\\, Dy (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, - }
58,

County of Klamath

Before me, a Notary Public, personally appeared the within named FLOYD oo LOUNSBURYandSHERRK fa

LOUNSBURY his wife, and acknowledied the P yoluntary

act and deed. W

WITNESS by hand and official seal the day and year last above written. san Kav \ Vay
: Notary Fubiic for Oragon
My commizsion expires é 7

‘Oregon

My Commission expires

MORTGAGE
v _ M34477

FRCM . TO Department of Veterans' Affairs
STATE OF OREGON, }
] : 48,

County of KLAMALH

I certify that the within was recefved and duly recorded by me in ... KLAMAEH County Records, Book of Mortgages,

NO.M 75 age 15216°n the 3rd doy of DECEMBER 1975 W .DMILNE ‘KLM"A'.L‘HOU,,W GLERK,

%J/J;‘d%(v‘/{ — ngut_y‘..

DEGEMBER 3rd 1975
Klamath Falls, "0fégon
Clerk

-3356'

e Bt O'clotk ..

Couinty

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS . ‘s'
Genceral Services Building
Salem, Oregon 97310

Iy




