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THIS CONTRACT, Made this. . . 3rd . .. day of . .. Decemher. .. . , 18 .75, between ; o [ Pl {3 N f o
Rickias N, Adking and. Lods Wo AGKADS. .o oo oo oo oo o i T P I ' : " & ;‘\2 EYIEI 3
e , hereinafter called the seller, i RO (o co ‘ IR\ DR R )L Y MR

Adkina. and Kathryn E. Adkins. . . T T

e e e S ., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in  Klamath. . County, State of . Oregon. o, tO-WIt:

Tots 13, 14 and the Westerly 3 sf Lot 12, Bleck 12, HOT SPRINGS ADDITION to the

City of Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. (

t Springs
Cregome

i Duluid

Exeepting frem Lot 14 the Westerly 10 feet thersof as disclosed in deed recerded
in Book 331, page 327, Deed Records of Klamath County, Oregon, :
Also excepting therefrom: . . ‘
Beginning at a point on the Northwesterly line of Lot 12, Block 12, HOT SFRINGS
ADDITION to Klamath Falls, Oregon, which lies 1145 feet Northeasterly along the
are of a 28,1061° curve to the lefi from the most Westerly corner of Lot 12, Block
2, HOT_SPRINGS ADDITION, and running thence, Continuing aleng the arc of a
28,1061° curve to the left a distance of 3,00 feet to an iron pin which marks the
Northeast corner of the Patterson property; thence Southeasterly along the radial
line which is the cemter line of Lot 12, Block 12, to an iron pin which marks the
front center point of Lot 12 and the Southeast corner of the Patterson property;
thence Southwestéerly along the Northerly line of Crescent Avenue, following-the
re of 8,17,6920 purve. o the cight o distencs of Pedilac 53238310k (BOReStery.
for the sum of Sixteen.Thousand Seven. Hundred. Forty..and..00/100,...Dollars (5. 16,7h0.00...™,
(hereinafter called the purchase price), on account of which Two. Hundred.and. Forty..and. 00/100. . «.c..
Dollars ($..240.00..........) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 16 ,50@.00 .....) to the order
-.of the seller in monthly payments of not less than‘.AOne,.Hundred..a.nd..Sevanty_.f.‘ive...and...QQ/.].Q.O.A...,..,,.
Dollars ($...175,00...........) each, ..£o.be.paid. to.Rickles. N, Adkins and lois W. Adkins

emath Falis

of 1ot 12,Bleck 12 of Hol

Addition to X1

Ghalf

payable on the. 10th... day of each month hereafter beginning with the month of . Decambe
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..T5......per cent per annum from

...December. 3rd,1975................until paid, interest to be paid... 3 .
the minimum monthly payments above required, Taxes on said premises for the current tax year%ﬁiﬂ%&pﬁ-‘
rated- between the parties hereto as of the date of this contract.

The buyer iwnrran!u to and covenants with the seller that the real property described in this contract is

w(A) primarily for buyer's personal, lamily, household or agricultural purposes,
B) izati £ o i Buxer isa.paiucal persanlois.dor.odusi; Qr.

thesedd icall L

inl
The.buyer shall e entitled to possession of said lands on ... December . 197? , and may retain such_possession so long as
he is not in default under the terms of this contract. The buycr afrees That at all fimes he will keep the buildings on said premises, now or hereaiter
crected, in food condition and repair and will not sufler or permit any waste or &trip thereol; that he will keep said premises free from mechanic’s
and all other liens and save the scller harmiess thereirom and reimburse soller for all casts and attorney's fves incurred by him in detending aduinst any
such liens; that he will pay all taxes hercalter levied against said property, as well as all water rents,” public charges and municipal liens which here-
after lawlully may be imposed upon said premises, all promptly before the same or any part thereol become pust due; that af buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § 2? OO0.00m a y or ¢ i tistuctory to the seller, with loss payable first to the selfer and then fo the buyer as
their respective.in or’outu may appear and all policies .ol insurance (0 be dolivered to the seller as soon as insured..Now if the buyer shall lail to pay any
such liens, costs, waler rents, taxes, or charges or fo procure nnd pay lor such insurance, the soller may do so and any paymenf so made shail be bdded
to and become o psit of the debt secured by this contract and shall bear interest at the rate alorcsaid, without waiver, however, ol any right .arising to
the seller for buyer's breach of contract, 2 N
: ) completi . . I -
The seller_afrees that .at his expense JURVONOT Y t 3, he will lurnisk unto buyer a title insurance policy in-
suring (in an amount equal fo said purchase price) marketable title in and (o said premises in the seller on or subsequent to_the. date of this arreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, H any, Seller also agrees that when
said purchuse price is fully paid and upon request and upon surrender of this agreement, he will deliver n good and “sullicient deed conveying said
premises in lee simple unto the Luyer, his heirs and nssigns, free and clexr of encumbrances as of the date hereof and free and clear of all encumbrances

since said date placed, permitted or arising by, through or under seller, excepting, howover, the said easementa and restrictions and the taxes, municipal
Jiens, water rents and public churges so assumed by the buyer an
b :

d further excopting all liens and encumbrances created Ly the buyer or his assigny

(Continued on reverse)

by lining out, whichover phrasa and whichovar warranty IA) or (B} it not applicable. 1¥ (A} is ficable and If the seller s
o craditor, a8 such word Is defined in ﬂqe Truth-in-Lending Act and Regulotion Z, the toller MUST comply with the Act and Regulatian by making requirad disclosures;
for this ‘purpose, ;use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finance the purchcie of o dwolling In whith avent use

Stevens-Noss Form No. 1307 ‘or similar. . -

*IMPORTANT NOTICE: Delate,

N dlcinﬂ"'&"'hbia"'w “Adkine .
QP60 ! 'éountkl\ of

I certify ¢
DmeG.kdkinu&KathrynE,Mkﬂnn ment ‘was i'eg:eive
1132 Crasvent Ave: e ‘
Klamath Ballay: - K601 6PAGE RESERVED

FOR
RECORDER'SvUSE

Mm{ recording roturn |oxv
M ~RellsAditdns " Record of Deeds
120§ Béat 5t Uit b Witnesd/my
Rlsiiagh Paldey0esy 7601 \ R .

Until & change 1 raquestad all fox s)alsments shall b sent o the following dddren, |

..... - Dpnpdd - G- Adiins : Lo /- Recording fo;;:ez"
w3130 - Opomgont - Aves e g et Deputy.




And it is understeod and agreed butwoen caid periies thal finw in ol the essence of thie confract, amd in case the buyor shall fail {o smake the
payments above reguired, or any of them, punctually wichin ton duys of the time timited therefor, ur fail 10 keep any agrecment berein contained, then
the seller wl his option shall have rhe fallowing rights: (1) ta declaro thin contract null aml voul, (21 to doclate the whole unpaid princioal balance of
said pucchase price with the aleroxt thrron #f vewe due and gayable and/or {(3) 1o loreclose this confract by suit i e uity, and in any of auch cases,
all esghtn snd interent created or thent existing in fevoe o the duser oy against the acller heretrider shall utterly cease and deti onine and the right to the
possessiont of the premises above describiod and wif atier cighty wequited by the buyer berepnder whail 1evert 1o and tevest i said sellee without any act
of recentzy, or any other act of said sellar to be avrlormed and without any Hght of the buyer ol refmn, seclamation or compensation: for moneyu. giid ..
vn goeount of the purchase of wid propaity ax afawiun«ly. Ity and pertectly as if thia contiest and scé paymeatn had never beess made; and in case
of such delault adl payments theretolore made on thiv contract are 10 be refained by and Lelang to said sellor ax the agresd and reasonable rent of said
premises up to the time of such delault, And the said selier, in raxe_of such delault, shall have the right inunpdiately, oo ut any time therealtor, to
enter upon the land siorevand, without any provcess of law, and take immediate pomession thereof, tagriber with gl the improvements and appurtenances
thervon o theeeto belonging.

. The buyer lurther agveex that Jailure by the seller at any fine do require perlotmance bp the buyer of any provision herent aball inne waty aflect
his right heteunder to enforce thy vame, wor shall any waiver by aaid weller ol sy Breach of any peovision hereol be betd fo be a waiver of any sue-
ceeding breach of any wuch provision, « ay a waiver of the provision itseli.

The true and actusl consideration paid lor shin trander, slnlr& in tersow of dellars, is § 16, 7k0.00

) i inalud. add v £i PO ST SN WYY

5 the whale consideration ({indicate wihichyil

In case suit or action iy instituted o foreclose this contract or to enterce any of the provisions heseol, the buyer afrees to pay such sum az the
court may adjud, ble ax y'8 loes (o be allowed pleintit! in said suit or action and il an appesl is fsken froni any judgment or decree
of M‘:; irial court, the buyer further promises fo pay such sum as the appellote couri shall adjudge s Lle ‘a8 piaintiti's rneya fees on such
appeal. . . . . )

In construing this contract, it is vrulerstood that the celler or the buyer iy be more than one person; that if the context so requites, the singu-
lar’ pronoun adell be tuken to mosn and inchude the plursl, the masculine, the teminine and the neuter, and that g y all gr ical changes shall
be made, svsumed and implied (o make the provisions hereal apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereu:}(( i

between the symbols (D, if not applicable, should be deleted. See ORS 93,030).

STATE OF OREGON, ) STATE OF OREGON, County of.
. 88,

County of Klamath { : 19

[{EC. 3 1975 Porsonally appeared

) ) who, being duly sworn,
qus;b‘ﬂ'él‘i}"lghhﬁeé[sd the. abovaki;amch. R.N._ Adkins each for himsell and not one for the other, did say that the former is the

..Lois_WAdkins ;. Donald. . AdKins.&... president and that the latto is the
Kai‘hﬁj/n IE".B&k‘l?j‘S’ : secretary of

RV

-

- a corporation,
and that - the seal affixed to the foregoing instrument ‘is the corporate scal
of said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board of directors; and each ot
them acknowledged said instrument to be its voluntary act and deed.

Before mo:
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"(Elot-‘f‘f.;' Pu lic:for Oregon Notary Public for Oregon
T sl . i L ¥
:.f' My! commision expires My ission expires:

Scetion 4 of Chapter 618, Orcgon Laws 1975, provides: gty

(1) ARl instrumants contracting to convey fue title to any real property, at a time more than 12 monihs from the date that the instrument is exee
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the tith being conveyed.,
Suchdln;ltruxgenu, or 3 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the pariies are
bound thereby. ' : ' e . .

““(2) Violation of qubsg,ction (1) of this secetion is » Class B misdemeanor)® 2 “re

. . Y
(DESGRIPTION CONTINUED) = -*

. ' L A T R o .
STATE 'OF ORFGON; QOUNTY' OF KLAMATH; ss.
712 for record af request of o R N ADKING . e g
3 PR . o ¥ DRIV R N S, J b sl
ihis 350 day of ___ DEGRIBER A D.19_ISet ./ oclonkP M, ond -

.

duly recorded in Vol _M.75 of _ D - on Pége 15221
o B, MILHE, County Clerk{. -
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