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day of May 1 7[; betweent
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THIS CONTRACT, Maude this 91
Accurate Llectronics Inc., 14543
1411, Suite #210. U.S.A. .
. Ve MaSeidr ol . . e e , hereinabter, called the s fler
SO TR Kssociates, Ltd, 4-D Milton Mansion, B0 N Rgad, T T
K Kong - BT, o ‘ , hereinafter called the huyer,
WITNESSETH: That in consideration of the mutual covenants and adreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees fo purchase from the seller all of the following de- ! , : '
scribed lands and premises situated in Klamath County, State of . Oregon ., to-wit: D K R ARESET s R e B R e C UL e
- e SERS N ' o

TOWNSHIP 36 South, Range 12 bast, Willsmette Meridian
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1250 Acres More or Less

3L

. S .. -
This conveyance is made subject to reservations and rekrictions of
record, easements and right of way of record, and thosc apparent
on the land.

Purchased for the purpose of ranching.

for the sum of dThirtysgven Thousan

(hereinafter called the purchase price), on account of which Two. Hundred Sev .

Dollars ($..27.9,.000..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 158,000. ) to the order
of the seller in monthly payments of not less than.....2..6..43..2.4.«.Q4...U,.-..S. A

Dalbas CEX X XXXXXXXX) each, Amortized over. .eight (8).¥

Starting.May..l. 1976.....ALl payable by May. l, 19 ' : : - ‘
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tﬁacmmmmwycmgmﬁmwéxmmwﬂes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. )

The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, family, household or agricultural purposes,
(B) for an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural putposes.

The buyer shall &e entitied to possession of said, lands on M”Y . 1 RO oy 1972, and may retain such possession so long as
Re is not in delault under the terms of this contract, The huyer adrees that at all t 11 keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises free lrom mechanic’s
and all other liens and save the seller harmless the imburse seller {or all costs and attorney’s lees incurred by him in delending against any
such liens: that he will pay all taxes herealter levied agdainst said property, as well as all water rents, public chardes and municipal liens which here-
after lawlully may be imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter vrected on said premises against foss or damade by fire (with extended coverage} in an amount

2 vX v

not_less than S XXX XX X in a company nr.companic! satistactory fo the seller, with loss payable first to the seller and then (o the buyer as
their respective intercsts may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added

to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach ol contract,

The seller agrees that at his expense and |~vitlvinxXYXXX . days Irom the date hereol, he will tutnish unto buyer a title insurance policy in-
suring (in an amount cqual to said purchase pricc) ma tle in and 1o said premises in the seller on or subsequent to_the date of this agreement,
save and except the usua inte i ricti sements now of record, it any. Scller also agrees that when
said purchase price is lully paid and upon request ond upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereot and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chatges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is ol the cssence of this contract, and in case the buyer shall Iail to make the
payments above required, or any of them, punctually within tem days of the time limited therefor, or lail to keep any uagreement herein contained, then
the seiler at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchuse price with the interest thereon at ance due and payable and jor (3) to loreclose this contract by suit in equity, and in any of such cuses,
all rights and interest created or then existing in luvor of the buyer as against the seller hereunder shall utterly cease and determine and the right to the
possession o! the premises above described and all other rights acquired by the buyer heceunder shall revert to and revest in said seller without any act
ol re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paitl
on account ol the purchase of said property as absolutely, fully and perlectly as if this contract and such payments had never been mades; and in case
of such delault all payments theretolore made on this contract are to be refained by and belong to said seller as the agreed and teasonable rent of said
premises up to the time of such delault. And the said seller, in case ol such delault, shall have the right immediately, or at any tima therealter, to
enter upon the land aforesaid, without any process ol law, and take immediate possession thereol, todether with all the improvements and appurtenances
therean or thercto belonging.

. The buyer fjurther agrees that lailure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hercol be held to be a waiver of any suc-

ceeding breach ol any such provision, or as R waiver of the provision itsell. 4

The true and actual consideration paid for this transler, stated in terms of dollara, is 8373:00 [ (‘0 (@However, the actual consid-

eration consists of or includes other property or value given or promised which is ;’,‘,‘:‘:,f,,‘,f," consideration (indicate which).®

In case suit or action is instituted to loreclose this contract or to enforce any of the provisions hereof, the buyer agrees to pay such sum as the
court may adjudge reasonable as atforney's lees to be allowed pluintit! in said suit or action and if an appeal is taken from any Judgment or decree
of !ht; trial court, the buyer further promises fo pay cuch sum as the appellate court shall adjudde reasonable as plaintill’s attorney's fees on such
appeal. R )

In construing this contract, it is understood that the seller or the buyer may he more than one person; that if the context so requires, the »ingdu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the ncufer, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereof apply equaily {o corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunfo by order of its board of directors.
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:
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ACCURATE..ELECTRONICS. .

STEVENS-NESS LAW PUB. €O.. PORTLAND. ORE.

D.Milton. Man

iTall

_.o'clock.. AM.,

INC
Address 14545 E:

Witness my hand and seal

County affixed.

I certify that the within instru-
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AFTER RECORDING RETURN TO

ACCURATE ELECTRONICS IN
Van Nuys, California 91411 ¢

Suite 210

14545 Fr

CONTRACT

M.R.. ASSOCIATES. . 1td.. ..

STATE OF OREGON
Deeds of sazid County.

9th._.day of ..DEAE
H
file number..._..

Addition.

! at..11.
| in book..2i..15. _on page.

FJU INdUu

Address .4z

STATE OF OREGON,

' County of

19
Personally appeared the above named

and acknowledged the foregoing instru-

ment to be. v y act and deed.

Before me:
(OFFICIAL
SEAL)

Notary Public for Oregon
My commission expires:

STATE OF OREGON, County of

) ss.

19

and

Personally appeared

.who, being duly sworn,

oach for himself and not one dor the other, did say that the former is tho

4

¢ and that the Iatter is the

pr

secretary of

a corporation,

and that the soal attixed to the foregoing inst

rum;r;t is the corporate seal

of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its baard of diroctors; and each of

them acknowledged said instrument to be i
Belore me:

ts voluntary act and deed.

(OFFICIAL

Notary Public for Orefon
My commission expires:

SEAL)




