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THIS MORTGAGE, Made this . day of AT L™ . ,.’9,75’.' .
by GARY L. GRAY and TERESA R. GRAY, his wife, :
‘ AMortgagor,
fo  ADNELL L. GRAY v
. . . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of TWELVE THOUSAND DOLLARS
($]21000) e . . Doliars, to him paid by said mortgagee, does heteby
grant, bargain, sell and convey unto w;f:'d mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in K amath e County, State of Oregon, bounded and described as
follows, to-wit:
A parcel of land situated in the SEY% of Section 32, T40S, RI0E, W.M., Klamath
County, Oregon being more particularly described as follows:

Commencing at the northwest corner of the SE% of said Section 32; thence
SOUTH, 37.25 feet; thence EAST, 49.05 feet to a fence carner marking the POINT OF
BEGINNING for this description said fence corner being 30,00 feet south of the
centerline of a county road as the same is constructed and currently exists;
thence N89°21'49"E parallel to but 30.00 feet southerly of said existing road
centerline a distance of 1302.63 feet to a 5/8 inch iron pin; thence $01°21'27"E
along an existing fence a distance of 782.61 feet to a 5/8 inch iron pin; thence
leaving said fence WEST, 1003.68 feet to a 5/8 inch iron pin in an existing
fence; thence following said fence northerly the following courses and distances:
NO1°32' 22"E, 74.82 feet to a % inch iron pin; N04°23'18"W, 173.69 feet to a % inch
iron pin; N25°10'42"W, 235.59 feet to a 1 inch iron pin; N55°62'12"W, 236.64
feet to a % inch iron pin; N28°03'05"W, 56.20 feet to a % inch iron pin;
NO7°31'04"E, 125.43 feet to the point of beginning containing 20.00 acres more
or less.

Subject to: )
Any easement or rights-of-way of record or those apparent on the premises,
and an existing geothermal lease.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of . 1 promissory note....., of which the
following is a substantial copy: )
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~ Klamath Falls, Oregon . DWQ 1578

ON DEMAN wore than one maker) we, jointly and severally, promise to pay to the order of
ADNELL L ) L

A et e e e

U THOUSAND DOLLARS ($12,000.00) .. . .. B  DOLLARS,
with n}{ﬁrﬁvﬁélrel{ n at the rate of e'lght percent per annum from . until paid; interest to be paid
BSR4 y) . All or any portion of the principal hereof may be paid at any time. If this note is placed in the hands of
an attorney for collection, I/we promise and agree to pay the holder's reasonable attorney’s fees and collection costs, even though no suit
or action is tiled hereon; however, if a suit or an action is tiled, the amount of such reasonable attorney's fees shall be tixed by the court,

or courts in which the suit of action, including any appeal therein, is tried, heard or gecided.
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EORM No, 846—DEMAND NOTE. Stevens-Ness Law Publishing Co., Portland, Ore.

The date of maturjty of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: on emand. XX

And said mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto .

and will warrant and forever defend the same against all persons! that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other chardes of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and beforo the same may becomo delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior to tha lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said promises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time tfo time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered (o the mort-
gngee as soon as insured. Now if the mortgagor shall tail lor any reason fo procure any such insurance and to deliver said policies
to the mortgadee at lenst filteen days prior to the expiration of any palicy of insurance now or hereaftor placed on said buildings,
the mortdagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer amy waste of said premises. At the request of the mortdagee, the mortgagor shall
join with the mortgagee in executing one or more financing staterients pursuant to the Uniform Commercial Code, in form satis-

tactory to the mortgagee, and will pay for titing the same in the proper public oflice or otlices, as well as the cast of all lien
senrches made by liling officers or searching agencies as may be deemed desirable by the mortgagec.
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The mortgagor warsants that the proceeds of the loan represented by the above doscribed note and this mortgage are’

(a)® primarily for mortdagor's personal, family, housechold ar agricultural purposes {son Important Notice brlw,

KKXK%XEXWM&X:‘X )GX(X-WKMXmmmﬁKKWﬁ*&XMmXWMRIL* ¥)§X)§XM¥WMXMMM LX ¥k
YAEHKAMAH R EKARX

Now, therefore, if said mortgagor shall keop and perdorny the covenants Jerein contained and shall pay said note accurding
te its terms, this conveyance shall be void, but otherwise shall 1emain in full duice as a mortgage to pecure the peslormance of
all ol said covenants and the payment of said note; it being agreed that a fuilure to pertorm any covenant herein, o i @ pro-
conding of any kind be taken to forocloss any lien on siwid preqaises or any part thetnal, the mortgagee shall have the option tn
declore the whole anwuint unpaid vn said pote or on this morfgage at once due and payalle, and this mortfage iy be {fore-
closed at any time thereafter, And il the mortdagor shall fail to pay any taxes of charges or any lien, encurmbrance or Insurance
premium as above provided for, the mortgagee muy at hin aption do &, and any puayment so made shall be added to and boceme
a part of tho debt secured by this mortgage, and sholl bear iuterest at the same rate as suid note without waiver, however, of
any right srising to the mortgagee for breach of covenant. And this mortgage may he foreclosed for principal, interest and all suins
paid by the morigages at any time whila the mortgagor neglects 1o repay any sums so paid by the mortgagee. 1n the event ol any
swit or action being instituted to Joreclose this mortgage, the mortdagor ugrees to pay all reasenable costs incuered by the mort-
gagee for title reporss and title seacch, all statutory costs and dishursements and such huther sum as the trial court wmay adjrdge
rensonable as plaintifl’s attorney's foes in such suit or action, and if an uppeal s takea from any judgnient or decree entersd
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonadle as plaintifi’s attorney's lees
on such appesl, all sums to be secured by the lien ol this mortgage and included in the decree of foreclusuare,

Each and all of the covenants and agreements herein contained shall apply 1o and bind the heirs, eaecutors, administrutors
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to toreclose this mortgade. the Court, may upoen motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the samo,
alter tirst deducting all of said receiver's proper charges and expenses, to the payment ol the amount Jue under this mortgage.

In construing this mortgage, it is understood that the mortdagor of mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculing, the feminine and the neuter,
and that generally all grasnmatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

day and year first ahove

*|MPORTANT NOTICE: Delete, by fining out, whithever warranty {a) or (b] is not op-
plicable; if a} is ficable and if the mortgagee is a creditor, os such word
is defined in the Truth-in-lending Act and Regulation Z, the morlgogee MUST comply
with the Act and Regulation by making required disclosures; for this purpose, if this
instrument is to be a FIRST lien to finance the purch of a dwolli vie 5 N
Form No. 1305 or equivalent; if this instrument i3 NOT to bo o first lien, use Stevens-
Ness Form No, 1306, or aquivalent.
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Witness my hand and seal of
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1 certify that the within instru-
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BE IT REMEMBERED, That on this...B st g A AL 197%’:&
before me, the undersi%ned a nota_x"y ‘{Jublic in and for said county and personaily appeared the within
before Ie: ARY L GRAY and TERESA R. GRAY, RIS MFEs v

o executed the within instrument and
they... ... executed the same freely and voluntatily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my off% sepl the day and year last above written.
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My Commission expires
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