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ALEERT NELSON and THELMA M. NELSON, husband and wife,

T o

oy

THE MORTGAGOR,

mortgages to the STATE OF ORYGON, represented and neting by the Director of Veterans' Affalrs, pursuant to ORS 407,030, the follow-

ing described real property jocated in the State of Oregon and County of Klamath

Lot 10, Block 14, SIXTH ADDITION TO SUNSET VILLAGE, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.
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together with the tenements, heriditaments, rights, privileges, and appurtenances fneluding roads and easements used in connection
with the premises; elcetrie wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens. doors; window shades nd blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafier
{nstalled in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon: and any
replacements of any onc or more of the foregoing items, in whole or in part, all of which are herchy declared to be appurtenant to the
tand, and all of the rents, issues, and profits of the mortgaged property;

Thirty Thousand Four Hundred and no/100

to secure the payment of

30,400, 00----==

...}, and interest thereon, evidenced by the following promissory note:

e Dollars

Thirty Thousand Four Hundred and no/100=——==m====

1 promise to pay to the STATE OF OREGON .
Doliars ($

\nitinl disbursement by the State of Oregon, at the rate of 38 9mmmmm =TT percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 195, 00mm—======"=gh or betore ) BNUALY 15, 1976 ~—and 5.195.00 on the 15t
0 th=-—===m=w====—{hercafter, plus QQQ"twelfth Q

5675400, 00-=—mmmmms

), with interest from the date of

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
.'m‘d qdvi'\nccs shail he fully paid, siach payments to be applled first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, 1 wlill continue to be Hable for payment and
»thc balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are madepaf part hege:

of.
Dated at Klamath Falls, Oregon ) Az - /)1(/&/0"’\»
g ]
December 9 w15 %ﬁ,_%n,(_,«g >//q 72&(&,4;.,,,/

The mortgagor or subsequent owner may pay all or any part of the 1oan at any time without penalty.

The mortgagar covenants that he owns the I)remiscs in fee simple, has good right to mortgage same, that the premises are {rec
from encumbrance, that he will warrant and defend same torever ngainst the clatms and demands of all persons whomsoever, and thils
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoccupted: not to permit the removal or demolishment of any bulldings or im- B ; . wo i
provements now or hereafter existing; to kecp same in good repair; to complete all construction within a reasonable time in o) . - H \: s
hecordance with any agreement made between the parties hereto: e : Gy ( l )

HLL b

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste; | T A, 1T N Ui

Not to permit the use of the premises for any objectionable or unluwful purpose;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time,;

. Mortgagee is authorized to pay all real property taxes assessed agalnst the premises and add same to the principal, each of ‘the
advances {o bear {nterest as provided In the note;

. To keep all hulldings unceastngly insured during the term of {he mort{;ngc. against loss by fire and such other hazards in such
company or compmﬁ n amount as ghall be satlsfactory to the mortgagec; 1o deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; al such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgager in case of foreclosure until the period of redemption expires;
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. Morigagee shall be entitivd 1o all compensation and damages received under dlght of cminent domaln, or for any seeurity voiuns
tarily released. same to be applied upon the indebtedness;

. Nut to lease vr rent the premises, or any part of same, without written congent of the mortgoges!

To promptly notify mortgagee in writlng of « transfer of ownership of the promises ov any part or interest in smne, and {0
furnish a copy of the tnstrument of transfer 1o the mortgagee; & purchaser shail pay interest as preseribed by DRS WIW70 o
all payments due from the date of trauster; in all other respeets this wartgage shatl remain in full force and effect.

The mortgagee may, at his option. In cuse of default of the mortgagor, perforn samie o whole or in part and all expenditures

made I so doing including the umyluymcnl of un mlorne‘v to seeure complisnee with the terms of the mortage or the note rhatl .
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without : . 3 o . e o T
demand and shall be seeured by thls morigage. L : ! B il

Default in any of the covenants or agreements hereln contained or the expenditure of any portion of the Joan for purposcs
other than these sprelfied in the application, except by writien permission of the morigagee given hefors the expenditure s made,
shall cause the enfire indebtedness al the option of the mortgagee 10 becume immediately due wnd payable witheut notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options hereln set forth will not constitute a walver of any tight arising from
breach of the covenmnts. .

in_case foreclosure is commenced, the mortgagor shall be Mable for the cost of & title scarch, altorney fees, and all othey costs
incurred in cotunection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, lake pos
collect the rents, issues and profits and apply same, Jess reasonable costs of collection, upan te indebtedness and the MOrLEags
have the rvight to the appomtment of o receiver to collect same.

The covenants and agreements herein shall cxténd to and be binding upon the helrs, exceutlors, adniinistrators, suCCessors and
assigns of the respective parties hereto.

1t {5 distinetly understood and agreed that this note pnd mortgage are subject to the provisions of Article XI-A of the Qregon
Constitution, ORS 407.010 to 107.210 and any subsequent amendments therete and 1o all rules and regulations which have been
{ssued or may hercafier be isstied by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

_WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this %h day of ... Dece

TV

... (Seal) oy ' IS | - . E]
. (Seal)

. (Seal)

STATE OF OREGON,

Klamath
County of ..

Before me, Np!g’ry -F;hblilc. personally appeared the within named

R R e " his wife, and acknowledged the toregoing Instrument to be ..o

. o - . i i : T T
WITNES$‘_b¥ pg_nd n{x&()t!idal,scnl the day and year last above written. L s Ty Ja- ‘\ (R
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FROM

STATE OF OREGON,

County of K1 WAL

I certify that the within was received and duly recorded by me in ..

page 13496 0n the . IEN.. day of DECERBER 1975 Wi oD MILYE KIMMALH county o SLERK
! -~

No.
1
By %Ké?‘A ,7/‘_/'/’(/ o ,,(" Deputy.

Fllcd/DE JEMBER 9ch 1973 at o'clock ..35.22..Bm.
Klamath Falls, Uregon
County . Glerk van 7 neb " ot ‘ Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form Led4 (Rev, 5-71)




