TRUST DEED

THIS TRUST DEED, made this < day of  Decomber 75 | petween
GARY L. DALTON and KATHY DALTON, husband and wife
KLAMATH COUNTY TITLE COMPANY, an Oregon corporation
and MARTIN DEVELOPMENT CORPORATION, a California corporation
WITNESSETH:
Grantor irrevocably drants, bargains, sells and conveys to frustee in trust, with power of sale, the propetiy
Klamat County, Oregon, described as: . I ot Mgt 3 B rmq(-wﬁ"wtmim G Janﬂ".,i;:‘{::‘,\(V“g!um’,’wm’,\jf“.l“ "

'] 1 2‘
v 8 : l‘\., it

LOT 8 in BLOCK 4 of Tract No. 1093, Pinecrest, according to ; S v N N Y
the official plat thereof on file in the office of the County : ‘ ‘ o
Clerk of Klamath County, Oregon

, as Grantor,
. as Trustee,
, as Beneficiary,

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hetein contained and payment of the
sum of Eight. thousand dollars ?md 00/100--"'-—-----------—--,-,-—---u‘ . Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable December .. ... ... ... ... 19 85 .

To protect the security of this trust deed, grantor agrees: endarsement (in case of full reconveyance, lor cancellation), without affecting
1. Ta protect, preserve and maintain said property in good condition the liability of any person lor the pay t of the indebted trustee may
and repair; not to remove or tish any building or impr ¢ thereon;  (4) consent (o the making of any map or plat ol said property; (b) join in
not to commit or permit any waste ol said peoperty. granting any easement or Creating any restriction thereon; (¢) join in any

2. To complete or restore promptly and in good and workmunlike subordiration or other agreement aftecting this deed or the lien or charge
mannes any building oc improvement which may be N atructed, damaged or  thereoli (d) reconvey, without warranty, all or any part of the praperty. The
estroyed thereon, and pay when due all costs incuried therefor. grantee in_any reconveyance may be described as the “person or persors

3. To comply with all laws, or i I i s, condi- legally c'nn_tlvd theteto,”’ and the recitals therein ol any matters or iacts shall
tions and restrictions aflecting said property: it the b so0 req L to  be o ve proot of the truthfuiness thereof. Trustee's fees for any ol the
join in ing such fi g pursuant to the Uniform Commer- services mentioned in this paragraph shall be not less than 35
Tl Code as the beneficiary may require and to pay lor fling same in the . 10. Upon any delault by grantor hereunder, beneticiary may at any
proper public ollice or oitices, as well as the cost of all lien searches made time without notice, cither in person, by agent ar by a recesver (0 be ap-
by filing officers or searching agencies as may be deemed desirable by the m'"!:!] S‘YNII:‘ Cuu':l, gnd t:llhc‘wiut re,ﬂnrd to fhtdﬂdl;:l“ﬂc)’ of any lucugfy tor
beneficiary. e inde. ess hereby secured, enfer upon and take possession ol said prop-

4.} To provide and continuously intain © on the building erty or any part lhe_u-ol. in its own name sue lor or olh,:rwiu collect the fmr’.:,
now or herealter erected on the said premises against loss or damage by fire  18wues and protits, including those past duc and unpaid, and apply the same,
and such other hazards as the beneficiary may irom time to time require, in  loss costs and expenses of operation and tect including r ble attor-

ney’s {ees upon any indebtedness secured hereby, and in such order as bene-
an amount not less than & . . . ., written in  ficiary may defermine.

i ptable to the beneficiary, with loss sayable o the latter; ail 11 The entering upon and taking possession of said property, the
policies ol insurance shall be delivered to the heneficiary ns soon as insured;  Coilection of such rents, issues and prolits, or the proceeds ol ltire and other
if the grantor chall fuil lot any season to procure any Such insurance and to  insurance policies or compensation or awards for any taking or damage of the
deliver said policies to the beneficiary at least filteen days prior {0 the expira-  Property, and the application or release thereo! as aloresaid, shall not cure or
tion of any policy ol insurance now or herealter placed on said buildings, waive any delault or notice of default hereunder or invalidate any act done
the beneficiary may procure the same at drantor’s expense. The amount pursuant to such notice. i
collected under any fire ar other insurance policy muay be applied by benefi- 1 .‘qun default by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at aption ol beneficiary the entire amount so collected, or declare all sums secured hereby imemediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or telease Whall  beneliciary at his election may proceed (o foreclose this trust deed in equity
not cure or waive any delault or notice of detault hereunder or invalidate any 8% 4 mortgnde in the manner provided by law for mortgage loreclosures or
act done pursuant o such natice. :];‘r:-c; 'the lrusfteelhm 'lom;l_oge this frhust‘ eed b{' ’udverlisemrn(d and sale. In

3 . B e from mechanics' Jiens and to pay all e latter event the beneliciary or the trustee shall exccute and cause 10 be
taxes, nsasez-s‘:nm:pn::l‘duri‘;m;;e;rglcrn thatn:nayebe levied or assessed up;x:n wr  tecorded his written notice of default and hiy election to sell the said described
against said property belore any part of such toxes, assessments and other real property fo satisly the obligations secured hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor shall iz the time and place of sale, give notice thereol as then required by
fo beneliciary; should the grantor lail to make payment of any tazes, assess- ln6w and prn;ecd to loreclose this trust deed in the manner provided in ORS
ments, insurance premiums, Jiens or other charges payable by drantor, 'eithw 86.740 to 86.795.
by direct pay ¢t or providing beneliciary with lunds with which to 13. Alter delault at any time prior to five days before the date set by
make such payment, beneliciary may, al its option, make payment thercot, the trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec.
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurted in
trust deed, without waiver ol any rights arising from breach of any ol the enforcing the teems of the obligation and trustee's and attorney's lees not ex-
covenants hereof and lor such payments, with interest as aforesaid, the prop- ceeding $50 cach) other than such portion of the principal as would not then
erty hereinbeiore described, as well as the grantor, shall be bound (o the he due had no defoult_occurred, and thereby cure the default, in which event
same extent that they are bound for the payment ol the obligation herein  all forech 1 fings shall be dismissed by the trustee.
described, and all such r ta ahall be i diately due and payable with- : P . .
aut notice, and the nonpayment thoreol shall, at the option ol the benelicinry, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this frust deed i diately due and payable and place designated in_the notice ol sale. The trustee may sell snid property either
constitute a breach of this trust deed. n r‘vp(- I:nrc‘«’: OP"A'I': :;eqq‘rl.:llc [;llrcbls hLmd shglll “t” ;1'1:- pmccl“ or’pm_Ic_nIa at

i . . . auction to e highest rdder lor cas . payable u t e time of sale. Trustee
. To syl e s an oo (i e ol e sy St i, T i, R ) S
2 f 3 h i ; b . . 0 v so sold, n. g \ oy im-
in cnnneclm'n.w,lh ::ir in enlorcing this obligation, and trustce’s and attorney’s ,,lied’. The recitals in the deed of any ’émﬁ‘;f,"o": l:gt ‘:}?::7;";:! cr:‘r:c';;::s}g\'eu';)r'rr):l
fees nc‘unlllxo"x:”r:;:r'in and delend any action or proceeding purporting fo n,l the ""”""{:"f“ ;fw.rcol. Any person, excluding the trustee, but including
affect the sceurity rights or powers of beneficiary or trustee: wnd in any suif, M€ ‘1"'",'2' Il:t"‘} "':"’ ",'"”q’ ’r’nny ’"‘"Ch"”: ‘","'” sale. . .
action or proceeding in which the beneficiary or trustee may appear, including o ien trustee sells pursuant (o the powers provided herein, trustee
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding evidence of title and the beneficiary's or trustee’s uttorney’s fees; the cludind 1hc-2comp4-nmtmn. of the trustee and o reasonable charge by frustee's
amount ol attorney’s lecs mentioned in thin paradraph 7 in all cases shall be attorney, (2} fo the obligation secured by the trust deed, (3) to all persons
fised by the trial court and in judgment or hovingd rncogdqd liens subseguent fo the interost of the trustee in the frust
Jecree Yt the trinl court, Arantor turther agrees lo pay suc he ap.  deed as their inleresta may appear in the order of their priority and (4) the
‘p:llnﬁ‘ S ourt shn‘ll ndiud‘gn p ble as the b fleiary's or trustee’s atfor :;urpllus, il any, to the grantor or fo his succeseor in interest entitled to such
oy surplus.
ney's l"; on uuch'np?lml. d that: 16. For any reason permi d by law y may lrom time to
t is mutually agree at: . hall | f fime appoint o SUCCESSOF OF SUCTERSOrs fo any trustee named herein or to any

8. In the event that any _portion or all ol said property all be taken 0l Cor teustee appointed hereunder, Upon such appointment, and without
wnder the right of eminent domain or condemnation, beneficinry shall have the conveyance fa fhe successor trusfee the Tatter shall be vested with all title,
right, it it so clects, to require that_all or any portion of the monies payable awern and duties conlerred upon any trustee ;u-rria mmer{l y nﬂ n"t d
as compensation lor such taking, which are in excesy ol the armount required gnrumlﬂ Ench such n)‘min!mfm and Nl’)&f‘ul Gion ﬁ"ll b 4 :;"b 'Prl‘l_i; o
o r"')’dﬂ’; m"!Dm“O,CO-"S:)‘"PH"""d,";d "',:"l""’ 's ’*5‘5 ’("‘“;‘:"’"f', paid "é instrument executed by’ ’bunclicinry. ::onfnininn‘ ﬁole&r»:.u:e fo”l’?\i: tr’m‘t”:i::g
incurre grantor in such proceedings, sha e pai o beneficiary an ] " : H o of new
ka1 Pt L e 5 SR S e o L A o S et
ggi’uhrylnin‘h:ur:xnlr»r’:)g:’rﬁﬁgs',l.rl'rllvdm;z:'mbn’;:ﬁf::";‘n’nliﬁ;’ u:r:nm{cl‘llnmi'ndr’lilm;;nr:s shall l"" m'.}?"";"" proof lol {’"3”"}" ""’p““”"’""":'h."’ J""d-“""ffl"-‘f"' ’"1!;?3 "

V. g . P 7. Trusee nccepts this frust when in deed, duly execufed an
secured hereby; and_grantor agrecs, at ifs awn expense, fo take such nclmn! ncknowledged in made u public record as rovided by Jaw. Trustee is rot
and execute such imstruments as shall be necessary in obtaining such com Y iy Yy hereto of J’

tion, promptly upon beneficiary's request, oblifated to notify any party herefo ol pending aale under any other deed of
pensa 9’ At any time and irom fima to time upon written request of bene- ';””7 T' of any “C"‘,’" or ”,"""‘:‘.I'"‘l n W"‘“’:,.“;“',""l‘;v b“';f'“";"‘f)' or trustes

. 1 this deed and the note for whall be a party unless such action or proceeding is brought by trustee.

e
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ficiary, payment of iy lees and presentation o
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: The Trust Deed Act provides thot the Irustee hereunder must he eithne an attorney. who s an acive mamber of the Oregon Stata Bor,. 0 bank, frust company
or savings and loun association autherized fo do bustness under the laws of Dregon of the United States, or o title insurunce company authorized to insure title 1o
raal property of this state, its subsidiaries, affiliatas, agents or bronches.

|- §




and that he will warrant and forever defend t

the procesds

The grantor warrants that
personal, tamily

(a)¥ primarily for mfmtor‘u

(b) HAEORIERTANORMK
hHskaX

This desd applies to,
tors, personal repreasntatives,
cantract secured horeby, whet

line gender incl the le

Forsodk frantel AR

he same against all persons whomsoever.

)

R KRN

{ and binds all partivs

hereto, their heita, legatees, devisees,

of the loan reprssented by the above desceibed note and this trust deed are:
household or agticultural purpuses (see Important Notice bvlow),
WM%MZMH&HM&MWXMKWMW&XMK

administrators, grecu-

) benuliciary shall mean the holder and owner, including pledgoe, of the

herein. In construing this deed and whenever the cuntext so requi

res, the

the plural.

R

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year 1irst1abnve written.

* IMPORTANT NOTICE: Delote, by lining cut, whichever

not opplicable; if warranty {a) is applicoblo

beneficiary MUST comply with the Act and Regulation
disclosures; for this purpose,
the purchase of o dwalling,
it this instrument is NOT to be o first lien,
equivalent, If complionce with the Act not required,

{1f tho signer of the above is o corporation,
use the form of acknowledgment appotite.]

use Stavans-Ness Form No

)

88,

STATE OF OREGON,
County of .. Klamat:h( g e
...December........- 7 , 19 75...

Personally appeared the above named ..

GARY L. DALTON & KATHY DALTO

eir

(OFFICIAL.
SEAL) |
K J-Notdty ‘Public for Oregon

My commission expires:

and the bensficiary is @ cradilar
or such word s defined in the Truth-in-lending Act ond Regulation Z, the

it this Instrumont is to ba o FIRSY livn 1o finance

. and ax_:knuwledged the loregoing instru-

ment to be...

. voluntary act and deed.

3\

warronty (a) or (b} is / ”;Q”‘)/\»\

by moking req vired

. 1305 or equivalent;

yte Stovens-Ness Form No. 1306, or

disregard this notice.
(ORS 93.490}

. . , 19
Personally appeared

and that the seal affi
half of said corporation by

them acknowledged said instrumen
Before me:

No}arb).r' Public‘{o}"o're/zc‘).n )
My commission expires:

STATE OF OREGON, County of ..

each lu} him.sell and not one for the other,

Oalt

) AHY DALTON

Xjy ¥ pALTON

U A T

Jss.

. and
who, being duly sworn,
did say that the former is the
president and that the latter is the
. secretary of

, a corporation,
nment is the corporafe seal

of said corporation and that said instrument was signed and senled in be-
authority of
¢t to be its voluntary act and deed.

its board of directors; and each of

(OFFICIAL
SEAL)

Grantor
Beneficiary

TRUST DEED

STATE OF OREGON

Tees

19.73
o'clock. .M., and recorded

..on page“lsf?‘l‘o..jm.
8080 ..

d ior‘ record on the
or as file number...

ment was receive
Witness my hand and seal of

I certify that the within instru-
County affixed.

22

_day of .DEC!
book...

County of .. .....%
KR
Record of Mortgages of said County.

Sth. ..
at.
in

PGRTLAND, ORK.

STEVENS-NESS LAW PUS. CO..

After recording return to
Martin Development Corp
240 Stockton St.

San Francisco, Calif. 94108

To

The underaigned is the legal owner and
trust deed have boen fully paid and satisfied.
said trust deed or pursuant to statute,

horewith together with said trust deed) and to reconvey,
Mail reconveyance and documents to ..

estate now held by you under the samo.

DATED:.

Do not lose or destroy this Trust Deed OR THE NOTE which It secures,

holder of all indebtedness secured by the foregai
You hereby are directed, on payment to you of an,
secured by said trust
without warranty, to the partics designated by the terms of said trust deed the

to cancel all evid:

REGUEST FOR FULL RECONVEYANCE
be used only when obligations hove besn pold.

..., Truatee

FINE SR}

ol

ng trust deed. All sums secured by said
y sums owing fo you under the terms of

deed (which are delivered to you

Bonoﬁclary

will bo moade.

Goth must bo delivered fo the trustes for

before




