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ST .
THIS CONTRACT, Made this 7" day of . bec ember , 19 75, between
VIOLA 5. CASERTER

R . - , hereinafter called the seller,
and ... WAYNE E. MALOTTE and COLDIE A, MALOTTE, husband  and vife,

e . . ) , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klamath County, State of Oregon ., to-wit:

Lots 1, 2, 3, 4, 5, 0, 18, 19, 20, 21 and 22 in Block 3, TOWN
OF MIDLAND, Klamath County, Oregon, TOGETHER WITH vacated alley
adjacent thereto by order of vacation in Vol. 289 page 409,
February 1956.

SUBJECT TO: Fasement for existing public utilities in vacated ‘ ; . AT wwwjr“m
alley. : g . ; SN : \

for the sum of Thirty ,’I‘I]Q.U.Si'l.nd...,and..nAQ./A.l.O - === ..z Dollars ($ 30,000.,00. )
(hereinaite‘r’ called the purchase price) on account of which .. Three .,ThQU.Sill_ld...;ilnd.,..11.()[.1,0..0,. .
= m.=.7.~.7.n.0. Dollars €] 23,000, 00...) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: Balance to be paid $27,000.00 in monthly payments of $250.00
including interecst at the rate of 8% per annum. The first
monthly payment shall be made on or before \acemeir 21, G5
and like payment shall be made on or before the m day ot
each and every month thereafter until the full purchase price
both principal and interest, is paid in full.

All of said purchase price may be paid at any time; all delesred balances shall bear inferest at the rate ol. Q_Lgh‘t rvon.per cent per annum from t i
until paid, interest to be paid W\Doml‘/ RUDTY 1 ¢ 4 &;‘:ﬁxgﬁ}ﬁl in the minimum reg- i \ 5 L l l R “1" l

V , o

ular payments above required. Taxes on said premises for the curront tax year shall bo prorated between the partics hereto as ol this date. P .Lu..‘«b&i-L~ L. -,L;LMMA-LL

The buyer warranfs (o and covenants with the scller that (he real property described in this contract iy
«(A) primarily lor buyer's personal, lamily, household or agricultural purposes,
(B) =¥ Tgugi L i = X 33 =ier DRI VE oISl SRR 6 IR R U U PSS,

The buyer shall be entitled to possession of said fands on .., and may retain such possuu‘an so long as he is not
in default under the terma of this contract. The buyer agdrees buildings on said premises, now or hereafter erected,
in good condition and repair and will not suller or permit any waste y id premises free from mechanic’s and all other
liens and save the seller harmless therelrom and reimburse seller {or a L * i him in delending against any such liens;
that he will pay all tuxes herealter levied adainst said property, a3 well as all water rents, public chargdes and municipal liens which hereaiter lawlully
may be imposed upon said premiscs, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure and
keep insured all buildings now or hcrealter erected on said premises against loss or damage by lire (with extended coverage) in an amount not lesa

an 8 . fUll.TCE .1.a.cemennt Yot s Grapani istactary to the seller, with loss payable firat to the sclier and then to the buyer
as their respective interests may appear and all policies ol insurance (o be delivered as soon as insured to the escrow agent hereinaiter named. Now
it the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller 'may do so and
any payment so made shall be added to and become a part of the debt sccured by this contract and shall bear interest at the rate afuresaid, without
waiver, however, ising to the seller for buyer's hreach of coniract.

The seller has exhibit to the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller’s title
has been examined by the buyer and is accepted and approved by him. :

Contemparaneously herewith, the seller has executed a good and sublicient decd (the ltorm of which hereby ia approved by the buyer) convey-
ing the above described real estate in lec simple unto the buyer, his heirs and assigns, Iree and clear of incumbrances as ol the date hereof, excepting

the easements, building and other restrictions now of record, il any, and

and has placed said deed, together with an executed copy of this contract
and the title insurance policy mentioned above, in escrow with Ei”‘!:;s t. Fe }e;)_‘.,a.]_. .Sav 1ggh§ar§;r}f91§p AESOCl £10R

escrow agent, with instructions (o deliver said deed, together wi lire and title insurance policiet, tyer Kis heirs and assigns,
upon the payment of the purchase price and {ull compliance by the buyer with the terma ol thia agreement. The buyer agrees fo_pay the balance of
said purchase price and the resp ive i Nment. ereol, promptly at the times provided therelor, to the snid escrow agent for the use and Yenelit
of the seller. The escrow lee of the escrow agent shall be paid by the aeller and buyer in equal shares; the collection chargdes of said agent shall be paid

By BRE .cooiriiienmines s s
(Continued on reverse)

*MPORTANT NOTICE: Delote, by lining out, hich phrase and h warranty {A) or éB] is not applicable. 1 ty {A) is applicable and it tho seller is
a creditor, us such word Is dafined in ihe Truth-in-Lending Act ond Regulation Z, the taifer MUST comply with the Act and Regulation by makiny required discloturas;
for thit purpote, use Stevans-Nats Form No. 1308 or similar unless the contract will hecome o fiest lien to finonce the purchase of a dwalling In which ovent use
Stovens-Mess Form No. 1307 or similar.

STATE OF OREGON,

§8,

‘Gounty of ... ...

Y\cirﬁfy that the within instru-
ment wadssreceived for record on the

..day o eeieens

NAME AND ADDRESS

DUYER'S NAME AND ADDRESS ’ SPACE RESERVED

Afier recording rotum tot FOR .
neconoens use | file/reel AUMBEL.......overee- e

Record of Deeds of said county.
o . % g s / Witness my hand and seal of
— . i B - gofmty affixed.

. "':}'\—w—i’"“’ ikl Y NAME, ADDRESS, ZIP

S RN

Uniil o chenge is requested all tax statements sholl be senl ta the following address. )
SR, S o " Recording Officer
Sho. e, ST De
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And it in understood and afreed between said partien that (i 15 is of the exsence of this contract, and in cave the buyer shall tsil to rmnke the
paymenia above 1equired, of any of them, punctually within 2§ days of vhe Gime finited theredur, o fail to kerp any ageerrent herein contained,
then the seller at his option shall have the tollowing rights: (1) to declare this contract null and void, (2} fo dectace the whele unpaid principal bal-
ance ol raid purchase price with the inferest thereon at once due and payable, (3) to withdraw said deed and other doruments lram exiow wnd for
(4) to furecloss this contruct by wuit in equity, and in any of such vawes, &l rightu and interest created or then existing in lavor of the buyer au
agninst the sciler hereunder aball uttesly ceavo and determine and the right 1o the possession of the premisce abave described andd all other rights
acquired by the buyer hereurder shall revert to and revest in said seller without sny act of re-entry, or any other act ol said seller to be perfureed
and without any right of the buyer of roturn, ceclamation or compensation loc moneys paid on account of fhe qurchare of said propesly as abaolutely,
futty and perlectly an il this confrect and such payments had never been made; and in cose ol such delauit sl payments theretolore made on this

gontract are to be retained by and belong 1o said weller an the agreed and reasonalle rent ol snid premises up (o the time ol such default. And the
said seller, in case of such defaull, shall have the right immediatcly, or at any time therealter, to enter upon the land aloresaid, without any process
of Jaw, and take immediate possession thereal, together with all the improveisents and appurtepances theroon of thereto belunging. .

The buyer further agrees that failure by the sellor at any time to require perlormance by the buyer of any provision heceol shall in no way
aftect hin right hereunder to enforce the sime, nor shall any waiver by said sellee of any bresch of any provision hercol be held to he a waiver ol i § ooty s - vw:.,‘m‘f;’t_'::'u:‘f' ORI S
any tucceeding breach of any auch provision, or as & waiver of the provision itkell. : . . g v R

It is mutually agreed that in the cvent the Buyer should sell,
assign or transfer his interest hercin to a third Party, that
the balance duc and owing to Seller will be paid in full.

The true and sctual consideration paid for thiy transler, stated in terms of dollars, is § 30 ’000. () (et the: artust

ity af jore bl ther P 4 sy @ P twehiph=i &"3’3“_ jdseation: Lndicate which).

In case suit is instituted fo forecloss thia cantract or fo enlorce any provision hereol, the buyer agre to pay such sum as the trial court
may adjudge reasonable as attorney's fees to be allowed plaintilf in said suit and il an appeal iy taken trom any judgment or decree of such trial
court, the buyer lurther promises to pay such sum #a the appeliate court shall adjudge reasonable an plaintiil’s attorney’s fces on auch appeal,

In construing this contract, it is understood that the seller or the buyer may be niore than one person or # corporation; that il the contest s0
requiros, the singular pronoun shall be faken fo mean and include the plural, the masculine, the feminine and the neuter, and that generally all
grammatical changes shall be made, assumed and implied o make the provisions hereol apply rqually to corporations and to individuals. 3

. This agreement shall bind and inure to the benelit ol, as the circumstances ay fequire, not only the immediate partiea hereto but their Te-
spective heirs, ¢ {ministratore, s in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board,af/directors. 7
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NOTE—The sentenco betweoen the symbols @, i not applicable, should be deleted. See ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of . ...

§5.
County of ...Klamath... ; 19

December 91975 Personally appeared . .. . R . AU .and
[ i . . who, being duly sworn,

each for himself and not one for the other, did say that the former is the
' prosident and that the latler is the

. Per}égnizl/y; nppeared the above nmedV.10la..S.
o e Casehier

secretary of ..

. .., acorporation,
§ nt is the corporate seal
o be,.... . of said corporation and that said instrument was signed and sealed in be-
‘e Q - halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

(SEAL)

4‘,,. -
BRI . .
My commision expires ...

{ (\7}.;{5}}' Public for Oregon l 0 [Z 77 Notary Public for Oregon

My commission expires:

(DESCRIPTION CONTINUED)

STATE OF OREGON ) L
) ss. 4
)

December f/”J, 1975

County of Klamath

Personally appeared the above named WAYNE E. MALOTTE
and GOLDIE A. MALOTTE and acknowledged the foregoing instru-
ment to be their voluntary act and deed.

iy
i

Before me: /

/ i S
Ao Nt
Ndtary Public for Oregon
My commission expires:

STATE OF ORECCH; CCUNMTY OF KLAMATH; &5,

Filad for record at raqusst of - IR isl (L. T.8e D
! 10;48
this 10th _ day of _DEGM BER AR 1075 oL elelnck AM, ang

' 15517

duly recorded in Vol, 4 25 ., of . DisDS e 1 P
© W D, RiLRE, County-tlerk
FEE § 6,00 ﬁ/ = “/"*\ o /,.m‘,
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