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iﬁniﬁ (@sgrwmsmi, mede and enterod inte this 17th  dayol November ™18 T 3Ty and berwean
1oward €. Walker and Ruth Ann Walker, husband and wife,

hetetnalior called the vendor, ond

Clole L. Fullmer, Sr. and Jeanne £. Fullmer, husband and wife; and
Riley M. Stevens and Beverly J. Stevens, husband and wife,

hereinafler catled the vondes,

WITNESSETH

Vender agrees 1o sell lo tho vendeo ond the vendes agroes 1o buy from the vendor ali of tho
fellowing dwscribed properly situate in Klamalb County, Stato of Orogon, lo-wils The Eli of the SpY, of Section 28,
Township 39 South, Range 12 Fast of the Willamette Meridian; and also, beginning at the
Northeast corner of Section 33, Township 39 South, Range 12 past of the Willamette Meridian,
thence South on the Section line 1749,2 feet, thence North 35°10! West 530.2 feet, thence
North 10°20' West 817.3 feet, more Or less, to the North boundary of said Section 33, thence
East on said boundary 451.3 feet, more or less, to the point of beginning. This tract of
t«land is that part of the NEY% of the NI} of Section 33 which 1ies East of the Wolf Flat Drain.
“EXCEPTING that portion conveyed to the United States of America by {instruments recorded in
~Deed Book 69 at page 267 and in Deed Book 69 at page 271, Records of Klamath County, Oregon.
SUBJECT TO: Rights of the public in and to any portion of the herein described property
£ lying within the limits of streets, roads and highways; Statutory powers, including power

of assessment, of Langell Valley Irrigation District: Easements and rights of way of record
czand those apparent on the land,”if any; and to a Contract of Sale wheréin Martyn Embertson

et ux are sellers and vendors are buyers, which said Contract of Sale vendees DO NOT assume

ffand vendors covenant and agree to hold them harmless therefrow.

F3(NOTE: The above-described real property includes a 1974 Prestige Mobile Home, Serial No.

060375, License No. X115625, which has been affixed to said real property.)

CTOGETHER WITH the following described personal property: Case Baler; Oliver Diesel Tractorj
Farmal Gas Tractor; Hay Loader; Ditcher; Case Drill; Diskj Plow; Rake-Side Arm Dellvery;
Hay Stacker; Swather; 2 Gas Tanks; Water Tank; Harrow-5 Sections; Ford Truck, 1950; Wagon;
Hammer Mill: Pig Faeéer:

« and for a price of $95,000.00 , FROHEI RAEKASHERRTN RAKIKK of which $86,000.00 is for real

property, including attached Prestige Mobile Home above described, and $9,000.00 is

for personal property, payable as follows: s 15,000.00
, .

at the time of the execution
of this agreement, the receipt of which is hereby acknowledged: § 80,000-00 with interest at the rale of 9 %
- per annum from - December 15, 1975, payable in instollments of not less than § 8,000.00 per
year . inclusive of Interest, the first installment to be paid on the L5th day of December ) .
19' 76 and @ further installment on the 15th . day of every December thereatter until the full balance and interest
_are paid, Any. or all of the unpaid purchase price may be prepaid without penalty.

Vendee does hereby grant unto vendor a security interest in the above-described
personal property and upon the crops to be grown on the above-described real prop-

erty. .If the annual contract payment is made on‘or before the due date, the vendor
shall each year.reledse the following yedr's crops from the 1ien of the security
interest. When the princi al balance has been reduced to $70,000.00 or when four
annual payments have been imely made, vendor will release the security interest
in the petrsonal property.

Vendee agrees lo make said payments promptly on the dates above named to the order of the vendor, or the
curvivars of them, at the First National Bank of Oregon, South gixth Street Branch,

' N . at Klamath Falls,

Oregon; 1o keep said properly at all times in as good condition as tho same now are, that no improvement, now on of which
may heregiter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that sald properly will be kept insured in companies approved by vandor against loss or damage by fire in a sum not
less than $ full insurable value with loss payable to the parties as their respective interests may appeat, said
policy or policies of insurance to be held by vendee, copy to vendor, . that vondee shall pay regularly
and seaeonably and before the same shall become subject to interest charges, all taxes, assessments, lens and incumbrances

of whatsoever nature and kind

and agrees not to suffer or permit any part of said property to bacome subject to any axes, assessments, liens, charges or
incumbrances whatsoever having precedence over rights of the vendor in and fo said property. Vendee shall nol cut
or remove any imber on.the premises without written consent of vendor. Vendee shall be entilled to the possession of said
propeiy as follows: ..Land: and House;kimmediately; Prestige Mobile Home 60 days
.frqm?d_csiﬁg‘ : SRR C . v

Vériciyo;uv;rv!l.l‘ on the ég@&ugion; .horeof make and execule. in favor of vendee good and sufficient warranly dead conveying <t
feo simplé iie “to su@ v;;'oﬁerl.!y fos andclear.as of this date of ali incumbrances whatsoover, except as set forth,

which vendee -assumes, EXCEPT gsaid Embertson contract,

i

sickwrsirecmzmmoneg, and will place sald desd , blll of sale for the above-described ersonal prop-
e tgiting%gggéggeof financing Statement, UCC-3, in duplicate and purc gsers' policy
togother with cne of those agreements in escrow at the First National Bank of Oregon, South Sixth St.

Branch at Klamath Falls, Oregon; (Vendor will deposit the Certificate of Title to

the Prestige Mobile Home when the prior encumbrance has been cntitomatx Rl x RIFARK

Zig ;gig§id escrow, to ba delivered when the full balance of the contract has
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and shall entor into writlen escrow ingtiuction in forn satistactory 10 eaid osctow holdir, lusttueting said hicldar that when, tad
i1, vondeo shal! have paid the balonce of the purchaso price i owordence with the lerms and condittone of this contiact, sed
asorow holder shall deliver soid instrunents 19 vendee, bul hat in zuse of dolaull by vender said eserow hoddes shal on

demand, surtendor said Lustruments tu vendor.

A
But in caso vendee shall fatl 1o moke the payments aleresoid, of any of them, puncteally und ujen e glrior Reea sl
al tha timos above spenified, or fail o koup any of the odior terms or conditions of thiz agreement, ting Gf puaymont aod

sirict performance heing declared 1o La the essence of this agreemont, then vondor shail have the following tights i) To

foreclose this contract by strict forecloswe in equity: (2} To doclate the full unpaid Ixdanse imimediately due and payabiy
(M To specifically enforce the terms of the agresmout by euil {n equity; (4) To doclare this conttact null and veid, and ‘n
any of such casos, excopt oxercise of the right to spoclfically enforco this agreement by sult in equity, all the right and i
leros! hereby created or then existing in favor cf vendee derived under this agrecment shall utterly coase and dotormnine, and
the premises aforesaid shall revert and revest in vondor without any declaration of forlolture e aut of rewnty, and wihout any
other aet by vendor to he performed and without any right of vondea of reclomation or compensation for monoy paid or fur
Improvements made, as absolutely, fully and perfectly as if ihis agreoment had never heon made.

Should vendeo, whila in default, permil the promises lo become vacani, Yendor may take possession of sume Lo the put-

pose of protecting ond preserving the property and his socurity interest therein, and in thavevon! vossession s so taken by
vendor he shall nol be deemed to have waived his fight 1o exerciso any of the foregoing rlghls

SERE AL S ol PR

And in.cxsc suit or action is instituted to foreclose or to onforce any. of the provisions horeol, the prevailing parly in

such suit or actien shall be entitled to receive from the other party his costs which shall include - the reasonable cost of tiile

. report and tille search and such sum as the trial court and . or appellate courl, it an appeal is taken, may adjudge reusonable
as atlorney’s fees to be allowed the prevailing parly in said suit or aclion’ and or appaal, it an appeal 15 taken.

Vendewe further agress tha: Icilufe by vender at any time to require petlormance by vendee of any praviston hereof shall

in no way dafect vendor's right herounder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vision herect be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

"In consiruing ‘\his contract, it is understood that vendor or the vendee may be more than one person; that if the contaxt
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the fominine, and the neulor,

_ and that generally all grammatical changes shall be made, assumed and implied fo make the provisions hereof apply equally

" {o corporations and to lndlvldgcxls,

This agreement shall bind and inure to the benefit of, as the circumstances may require, tho parties hereto and their

respective heirs, executors, admintstrators and qsslgns.

. PO ETY S R T D R RS BN R L A Y I
‘The property is also subject to a Lease, dated June 20, 1973, recorded August 17, T | i : -§; ‘
1973, im Vol. M73, Page 11187, Microfilm Records..of ;Klamath.County, Oregon, with s ! coad
Dowdle 0il Corporation, which said Lease will be assigned to vendee. veéndor shall
be entitled to receive the next annual payment from said Lease; providing the con-
tract 'is current, all other future payments shall go to vendee. If the contract is
not_current,“all'futUre paym@ntg‘ghall go to vendor. DR _
1f vendor .should fail to make the pagments on the Prestige Mobile Home to the
§&SﬁﬁEhE ake,§e?cher% Credit U§1°§6 %ﬁg ee ¥g&,§gkge§a%%ﬁgxn‘ggg and deduct th
© Witness % eug s‘g(?tglpqlr‘gsql?' gynaﬁd year rst,he_re?n written. R L . /) ///
. ; T S r"'/_{/_"-q._h‘?\/"/é(//'//-
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CALIFORNIA
STATE OF XEEGEN

s SO LAMGHTS peen s

Cloic L. Fullmer, Sr. and Jeame.E. Fullmer, hus-

Porsonally appeared the above named

band and wife,

TOFFICIALL SEAL .y o , .
JOMN'M. EARNEST b~ R V2% i, :
NOTARY 5 uc-caus‘o:&’fi\b’ e 2221 ;
s oy : Doxox California
SACRRVIENTO Counry™ (- [/ g Galifor
sionFxpires Oct. 21,1978 (.. - 2. / . /9 7? .

7[ 'r“. < :'v? Sl s A
200 Fafr Unks Blvd., Carmichael,-GA, 95608

Until a change is requested, all tax stat ts sha!l bo sent 1o the following name and address:
Cloic L. Fullmer and Jeanne E. Fullmer, and Riley M. Stevens and Beverly J. Stevens

Rt. 1, Box 37B
::Bonanza, .Oregon 97623 .

*From the officoof ' ’
. GANONG & SISEMORE. -« S
Attorneys al Law . .

First Foderal Blda. ™~

Klamath Falls, Oro,




