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T'HIS CONTRACT, Made this 9th day of December L1975, between
Violet LaRee Brammer .

. TP U . , hereinafter called the seller,
and . Floyd E, Buford and _Edpa.B. Buford, husband and... e
wife RO . . . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . Klawmath County, State of Oregon ., to-wit:

AR

o

#3

i

F

FEE

Lot 25, CREGAN PARK, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.
Subject, however, to the following:

1. Restrictions, but omitting restrictions, if any, based on race,
religion or national origin as shown on the recorded plat of Cregan
Park. Easements over all lots for future sewers.

2. Set back provisions as delineated on the recorded plat, 20 feet i oA et (Ras B i R
front lot line. ’ : ' : S N i A y i
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It is further agreed by and between the parties hereto that the
Purchasers agree to pay for the fire insurance premium and taxes, and
the payments required by this Contract do not include taxes and fire
{nsurance. Purchasers agree to furnish proof of payment each year to
Seller until the balance of this Contract is fully paid;
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for the sum of...

(hereinafter called the purchase price), on account of /1

Dollars ( $3J,Q.0.Q.e..0,.0..,) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price ( to-wit: $.5,20 0.00 ) to the order . .

of the seller in monthly payments of not less than FIFTY-THREE AND | ‘ : SRR oo sy

Dollars (8..53+48. ) each, .. OFTOR v ! DI
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payable on the. of each month hereafter beginning with the month of. ; ' E I i
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of.... 1. .. per cent per annum from

December 10, 1975 .until paid, interest to be paid and * mﬁim in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and cavenants with the seller that the real property described int this contract Hi
#(A) primarily lor buyer's personal, tamily, household or agricultural purposes,
(B r-tor-ur T ganimiore oy ~foven -demfd.uuwqu > 46 =06 &

The buyer shall te entitled to possession of said lands on Dec ember e e !97‘5.,. , and may retain such possession sa long as
he is not in default under the terms of this contract, The buyer agrees that at all times he t keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste or atrip thereol; that he will keep said premises free Irom mwechanic’s
and all other liens and save the seller harmliess theretrom and reimburse sellor for all costs and attorney's lees incurred by him in delending against any
such liens: that he will pay all taxes hereafter levied against said property, as well as all water rents, public chares and municipal liens which here-
after lawiully may be imposed upon said premises, all promptly before the same or any part thereot became past due; that at buyer's expense, he will
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insure nfd ch ingured all huigliim now or herealter crected on said premises against loss or damage by fire (with extended coverage) in an amount
u nsuia e

not less than § ... value . inacompany or companies satislactory (o the seller, with losy payable first to the seller and then to the buyer as
their respective inferests may appeat and all policies of insurance {0 be delivered to the seller as soon as’ insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the sellec mny do so and any payment so made shall be added
fo and become a part of the debt secured by this cantract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract 0 -

The s;ller agrees that at his cxpense and within.. ..

Y, days from the date hereol, ke will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) markela title in and to said premises in the seller on or subsequent to the date ol this agreement,
except the wsual printed exceptions and the building and other restrictions and easemenfs now of record, il any. Seller also afrees that when
ice is fully paid and upon request and upon surrender of thiy afreement, he will deliver a good and sulficient deed conveyind said
in lee simplc unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and lrer and ciear ol all encumbrances
1 date placed, permitted or arising by, through or under seller, excepting, kowever, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigny.

(Continued on reverse)}
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*IMPORTANT NOTICE: Daleta, by lining out, whichever phraio and whithsver warranty {A} or ;!) is not applicable. If ty (A} is applicable and if the sellor is
a croditor, as suck word is defined in the Truth-in-Lending Act ond Regutation Z, the coller MUST comply with the Act ond Regulation by ‘making required disclosures;
for this purpose, Vie Stevens-Ness Form No. 1308 or similar unless the contract will become o flest lien to finonce the purchore of a dwalling in which evant uie
Stevons-Ness Form No. 1307 or simitar.

STATE OF OREGON,

SS.
County of oo e

I certify thatfhe within instru-

for record on the

ey 19

e RO . . ) ..M., and recorded
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. 3 BUYER'S NAME AND ADDRESS SPACE REBERVED

N ADDRESS o

After recording teturn ot FOR
RECORDER'S USE

I P N ———
Klamath Falls, Oregon. 97601

NAME, ADDRESS, ZIP

Until a change is raquestad al} tax statements shall ba sant fo the follewling addrest.

RLSS, ZIP
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And ir is understoud anid asreed between said parties that time in af the easence of this contract, and in case the buyer shall til to make the
paynwnts above requied. oF any o thems, puncrually within ten dave of the tirme lirnited theretor, or {ail 10 kerp any sfteement herein contained, fhen
the selfer ai his option shall have the followingd rights: £1) to declare thiy contiact null and void, (2} to declare the whule unpaid principal balance of
sand purchase price with the intetest thereon af vnce duc and payable and qor (4} ta loeclose this contract by seit i equity, and in any of such cases,
all vights and ‘intecest created or then cvisting in favor of the buyer ax against the seller heeunder shall utterly ceass um’ deterenine and the sight te the
ponvession of the premises above dencribed and all orher cights acquirred by the buyrs hereunder sholl fevert o and tevest in said aeller withour any act
ol 1eentry, ut any ather act ot said wller tu be pertarmed and without any right ol the buyer of teturn, reclamation or compemsation tor moneys pad
on account ot the purchase of said property ns wbsolutely, tully awd pertectly as it this contract and such payients had never been made; und in case
of sueh deluwlt all paymenta theretolore niade on ¢ vontract dre fo be naired by and belong to said seller an the afreed and reavonable eent ol said
premises wp to the Time of auch detault. And the caid selier, in cane of such delaalt, shall have the right immediately, or at any tive therealter, (v
enter wpon the lund alorenaid, without any pracess of law, and take i Jiate pussession thereol, togethes with all the improvements and appurtenynces
(heroon or thereto belonging.

. The buyer further afrees that Lailure by the seller at sny tigie o require perfotmance by the buyer of any provision heseol shall in no way aflect .
his right heteunder o enforce the same, nor shall any waver by said seller ol any Lreach of any provision hereol bo heid to be & waiver of any suc- i R W oo ] 3 SN Y
ceeding Licach ot any such provision, of as a waivet ul the provision itsel : M i S % Wy

The true and sctual consideration paid for thiv transier, stated in terms of dullacs, is §. 8 ) 200, 09 | GOWEVE TRE” SL 04T TUIT-

“ratore wasiey ol or ~iriehadur otler— property "or vatue giverr o~ provuthed mwhict iy K‘x&xg’mﬂdnmmﬂ fhaicar oM i
In case suit or action iy instituted (0 foreclose this contract or to enforce any ol the provisions hereol, the buyer agrees to pay such sum as the

court may adjudge reasonable an attorney's fees 1o be altowed plaintitt in said suit or action and il an appeal is taken {rom any Judgment or decree
of th«; trial court, the buyer further promnisea fo pay wuch sum as the appellate court shail adjudge reasonabln as plaintiff's attorney’s fees un such
appeal.

In construing this contract, it is understvod that the seller or the buyer nay be more than one person; thst it the context s requites, the singu-

lar pronoun shall be tuken te mean and include the plural, the masculine, the leminine and the neuter, and that generally all gramunatical changes ahall
be made, assumed and implied to make tho provisions hereol apply equally to corporations and (o individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- o ‘
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto ! R },m-,l.‘;m W ;
by its officers duly authorized thereunto by order of its board of directors. :
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NOTE—The sontence betwaen the symbols (O, If not opplicoble, should be deleted. Se» ORS 93.030).

STATE OF OREGON,

)
County of . Klamath g”'

December

STATE OF OREGON, County of
, 18

Personally appeared

. . who, bsing duly sworn,

imsel ) " :
Porsonally appeared the above named each for himsell and not one for the other, did say that the former is the
Floyd E. Buford ident and that the latter is the

and Edna_ B. Buford v

N ..., & corporation,
nd acknowledged the foregoing instru- and that the seal affixed to the loregoing instrument is the corporate seal
ment to, ba.“‘,,'t_ e3dX. ... »oluntary act and deed. of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
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SEAL)
Public for Orogon Notary Public for Oregon

atniision expires 8—0\75—77 My
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expires:
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'..Sééti\on 4of C_Imptcr 818, Oregon Laws 1975, provides:
WML Al hstmin’enm contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
nd the bartics are bound, shall be ncknowledred, in the manner provided for acknowledgment of deeds, by the owner of the title beinx conveyed.
Such lrm ruments, ‘or o memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties nre
bound, thereby.
*(2) Violation of subsection (1) of this sectien is n Class B misdemeanor.”

{DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at request of ,-‘Piflf_@lim“}l

2316 P
__10th day of LECEMBER A D. 10,75 atf. [ o'clock M ens

this

duly recorded in Vol M 75, of - REEIS - mnen e on Page 15536
Yo D, MiLKE County Cherlg




