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NOTE AND MORTGAGE
WILLIAM J. LAY

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and neting by the Dircetor of Veterans' Affairs, pursuant 1o ORS 407 a3, the follow-
ing deseribed real propotty located m the State of Oregon and County (,(Klamath :
Lot 3 in Block 13 of Tract No. 1026, THE MEADOWS, Klamath County, Oregon.
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together with the tenements, herlditaments, rights, privileges, and appurtenances including roads and easements used in connection Y
h the premises; electric wiring and fixtures; furnace and heating systeni, water heaters, fuel storage receptacies; plumbing. '

ventilating, water and irrigatin stems: screens, doors; window shades and blinds, shutters inets, built-ins, linoleums and floor

coverings, built-in stoves, oven electric sinks, air conditioncrs, refrigerators, freezers, dishwast 2 and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any

replacements of any one ar more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the

jand, and all of the rents, issucs, and profits of the mortgaged property:

Twenty Seven Thousand Seventy Five and no/100

to secure the payment of . . Dollars

($27:075 00_""".‘,".7.":5’1(1 interest thereon, evidenced by the following promissory note:

Twenty Seven Thousand Seventy Five and no/100- Al ‘ ‘ 0 ﬂ
) .

1 promise to pay to the STATE OF OREGON o
Dollars (<27 4,075.00=~=====% it interest from the date of L IRrINie A

initinl disbursement by the State of Oregon, at the rate o - _percem per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

173.00~=me———m January 15, 1976 173.00 on the 15
on or before and $.

Of eaCh month_—T__—-—_—_—thercn{ler‘ plusone_twelfth oL ._the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal.

The due date of the last payment shall be on or before

in the event of transfer of vwnership of the premises or any part thereof. 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which ; art’ hercof. @?_/
Dated at ... KlamaLhWEallsqwﬂraanw. - TS g ;Fz?
William J. L&¥

December 10 1019

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortigage same, that the premises are frec
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;
2. Not to permit the buildings to become vacant or unaccupied; not to permlt the removal o 15} t of any bulldlngs"or lr?-
me in

rd
provements now or hgreafter existln(f(; {o keep same In good repalr; to complete all construction within a r bl
accordance with any agreement made between the parties hereto;

3. Not te permit the cutting or removal of any timber except for hls own domestic use; not to commit or suffer any waste;
4, Not to permit the use of the premises for any objectionable or unlawful purpose;

5. Not to permit any tax, t, llen, or brance to exlst at any time;

8. Mortgagee is authorized to pay all real grupcrly tnxes'nsscsscd against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all bulldings unceasingly Insured during the term of the mortgage, agalnst loss by fire and such other hazards in such

company or compianies and in such an amount as shall be gatisfactory to the mortgagee; to deposit with the mortgagee all such

policies with reccipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept In force by the mortgagor in case of foreclosure until the period of redemption expires;
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. Moy ce sholl be entitled 1o all cempensation and damagss received under right of eminent domain, or for any security volune
Laraly released, same 10 be applied upon the indebtedness;

. Nob to lease or rent the premises, or any part of same. wlthout written cotisent of the mongugee:

R it

. Mo prowmptly notify mortgagee in writing of a transfer of ownership of the premives or any part or interest dn_seme, and to
furnish 2 copy of the nstrument of trapsfer (o the mortgagee; & purchaser shall pay joterest as prese ihed by ORS 407070 on
all payihents due frem the date of transfer; in ail n\hpr respeets this mortgage shall resiain o full foree ang effect.

The mortgagee mnf', at his option, in case of default of the mortgagor, perform same fn whole or in part and all expenditures
made in so dotng including the employment of pn attorney to sccure compliance with the tevms of the mortgage or the note shall
draw interest gt the rate provided in the note and all such expenditures shall be immedlately repayable by the mertgagor without
demand and shall be securad by this mortgage.

Default in any of the covenants or agreeiments herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall eattse the ontire indebtedness at the option of the mortgagee to become bramediately due and poyeble without notice and this
mortgage subject to forecjosure.

=

The fajlure of the mortgagee to exerelse any options herein set forth will not constitute o watver of any right arisiog from a
hreach of the covenants.

. In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, atterney fees, and all other costs
incurred in comiection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the 1ents, issues and profits and apply same, loss reasonable costs of volleetion, upon the indebtedness and the mortgagee shall
have the right to the appointinent of a receiver to collect same,

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, sueccessors and
assigns of the respeetive parties hereto.

1t 1s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution. ORS 407,010 1o 207,210 and any subsequent amendments thereto and to all rules and regulations which nave heen
issued or may hereafter be issued by the Dircctor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotlations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this IO ... day of .. December T

3
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. (Seal) v . ' . . " . i . - ‘\('w‘—T

{Seal)

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath s

County of

Before me, a Notary Public, personally appeared the within named

.. his wife, and acknowledged the foregoing instrument to be hlS .. voluntary

act and deed.

‘'WITNESS by hand and official seal the day and year last above written.

QL evavenl
. .

A ori
Notary Publle for Oregon

My Commission expires 10-12-7 9

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON, }
S8,

County of KL.MALR

1 certify that the within was received and duly recorded by me in " b County Records, Book of Mortgages,

wo. 175 page 13540 on tne .. 10%Daay of ... DEGHH BER 1975 W CLERK

- ‘ ) -
By Ol / .//’7/. L8 s Deputy.
f f e

{ ) ;

s -
Filed DEZEMBER 10th 1975

Klanath Falls, Oregon i

County Clerk ot CETER b : Ty £ _Beputy.

3549 Py

at o'clock

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310

Form L-4 (Rev. 5-71)




