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'@Hl!ﬁ ?xgrwmmi, made and ontered inte this  4th day ol November y 75 by Yorvreen
GROVER B, LEACH and IDA M. LEACH, hushand and wife,
heteinatier called the vendor, and ‘:, o : & L } )

ALAN BOWKER CONSTRUCTION,INC., an Oregon corporation, ; i “' P T D R -'“d:ﬁ i uﬁvﬂ -.ﬂ%rPN

horoinaftor called the vendeo.

WITNESSETH
R A e
Vender agrees o sell to the vendev and the vendeo agrens {o buy from the vendor all of the e . 5‘ §

e e [lu.v;,x,,qm.;f,x’::j,’;zm-z' i
' "\‘l\,
i
"

fellowing describod properiy situate In Klamath County. Slate of Oregon, to-wit:
Lots 11 and 12 in Block 1, INDUSTRIAL ADDITION 70 THE CITY OF KLAMATH FALLS,
Klamath County, Oregon.

o \
iy o

SURJECT TO: Easements and rights of way of record and those apparent on the
land, if any .

TOGETHER WITH all of the inventory of Leach Electric Co. located at 1230

Adams Strect, together with the assumed business name”’of Leach Electric Co.,
including a 1971 Ford Pickup, except for the following exceptions: 1 Wessix

4 Cone heater, electric; 1 Water heater; 1 Skill saw; 3 Hand saws; 1'% in. electric
drill; 1 McCulloch chain saw; 1 Paint pot and spray gun; 1 lot of business : TN ¥ R
records; 1 10" Saw blade, Carbide tips; 1 4" Saw plade, Carbide tips; 1966 ir<-QDM~“$*~h&uaguﬁ£Uﬁ§$5
Ford Pickup (outside of Wwarehouse); and 1 Electric heater (repaired for ' '
customer in Malin)}

a and for a price of § 18, 000.00 , payable as follows. to-wit: ’

$ 4,000.00 a1 the time of the execution

of this agreement, the receipt of which is hereby acknowledged: § 14, 000;00 wllh interest at the rate of 8 %

per annum from December 1, 1975, payable in insiallments of not Jess than $125.00 per

month , in clusive of interest, the first instaliment to be paid on the lst day of January .

19 76 and a further instaliment on the lst day of every month thereaiter until the full balance and interost
are paid. Vendee may make larger payments ol payment in full without penalty.

Vendee 'aq"r'ées T to maice said paymenis promptly on tho dates above named to the order of the -vendor, or the
survivors of them, at the First Federal Savings and Loan Association-of Klamath Falls

at Klamath Falls,
Oregen: 1o keep said property at all times in as good condition as the same now are, that no tmprovement, now on or which

may hereaiter oo placed on said properly shall be removed or destroyed before the entire purchase price has been paid and
that said property will Le kept insured in companies approved by vendor - against loss or damage by fire in a sum not

less than $ insurable value with loss payable 1o the partles as \heir respective Interests may appear. said
policy or policies of insurance 1o be held BY vendor with copy to vendee; that vendee shall pay regularly
and seasonably and before the same shall become subject to interest charges, all taxes, qssessments, llens and incumbrances

of Whalsoever nature’dnd kind\:

and agrees not to suffer or permit any part of sald properly to become subject lo any, taxes, agsessments, liens, charges or
incumbrances whatsoever having precedence over rquﬂs of the vendor in and 1o ‘suld prépert}". Vendee shall not Eu(
or remove any limber on the premises without written consent of vendor. Vendee shall be entitled lo the possession of said
property December..1,,1975;

L L L e

Vendor will on the execution hereof make and exscute in favor of vendee good and sufficlent vycmanly deed conva);ing a
fos simplo title to said properly’ free and clear as of this date of all incumbrances whatsoever, except a5 above set
out, )

which vendes cesumes, and will place said deed together with Transamer ica’Title Insurance Company
purchasers' policy of title insurance in the sum of $14,000 covering said real propertyy
together with one of theso agreements in escrow at the First Federal Savings and Loan Association of
Klamath Falls -
al Kiamath Falls, Oregon
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and chalt enler into wiitlen cutraw inetrocicn: in o sabisdasteny, o geid eactove buldon, intitucing posd Bedder thar when, il
!

1 vendoo sl Bove paid the batunog o the pu Tegwis pies o8 : o with the tenme and e of thin comiraet, said

ESEIEN it 1 nhadl denver sid instumonts o verdeo, bat et o cee W delaat By ovendee soid escinw hoeder chadl on

Catiend o sald nstiumonty o vendot,

But in case vondoo shall {ail to maks he puyment aloresaid, of auy ol thum, punctually ard upon the stiet i o
Gt he thmos above spasied, or fail to keep any of the oiher torms of conditions of thic agieemient, tne o payment and

.
shict pertormance being declated to Le t'¢ esvence of this agroement, thon vendor shall have the following rights: 1) Te

forecloge this contract by strict {oreclosute in aquity; @ To dociars the full unpaid balence inmedialely due and eyl
(3) To specilically enforce tho lormy i the agrevnant by euit in equity; (4 To declare this contract null and vold, and in
any of such cases, except exorcise of the tight to specilizally enforee this agreement by suil in equity, ull the right and in
(oree! hereby created or then existing in favor of vendoo dorived under this agreement shail  “erly ceuse and determine, and

the premises aforesaid shull revett and rovest In vondor without any deciatation of forlaliure or act of reemry, and at any

other act by vendor to be perlermed and without any right of vendeo of reclamaticn or compensuticn for monoy paid ¢ b

improvements made, as absolutely, fully and perfoctly as if this agroement had never been made.

Should vendew, while in defaull, permit the premises to Locome vacant, Vendor may take pussessicn of same for the pui-

pose of protecting and preserving the properly and hic security interest thoroin, and in tho evenl poseession Is &2 taken Ly
vender he shall not bo deemed to have waived his tight to exeicise any of the foreycing righta

And in case sull or action is instituted lo [oreclose or o enforce any of the provisions hereol, the prevailing paty in
such suil or action shall be entitled to recéive Iroxﬁ the other party »h&s costs which shall ‘lnclud"e the reasonable cosi of title ¥ : ! L
report -and title search and such sum as the trial court and or appellate court, !f an appoal is loken, may adjudge reusonable C ._/A_.p-,ni;.».“h‘ ‘ﬂ_ : -‘M&w&i—‘l‘“ A
as atiorney’s fees o be allowed the provailing party in said suit or action and or appedl, if an appeal is taken. . -

Vendes iurther agrees that faiiure by vendor at ony ime 1o roguire performance by vendee of any provision heresi shall

in no way offect vender's right hereunder to enforce the same. nor shall any waiver by vendor of such breach of any pre-

vision hereof be held to be a walver of any succeading breach of any such provision, or as @ waiver of the provision itsolf.

In consiruing this contract, it is understood that vendor or the vendee may be mofe than one parson; that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally

to corporations and o individuals.

This agreement shall bind and inure to the benofit of, as the circumsiances may roquire, the parties hereto and their

respective heirs, oxeculots, administrators and assigns.

Wilness the hands of the parties the day and year first herein written.
ALAN BOWKER CONSTRUCTION, INC.
IR Ze
By .l el o
- President ..
By e en e e
Secretary

STATE OF OREGON
County of ...Klam.tp.......w..._k...........m-

Personally appeared the above named

ax:‘nd ackné\g;r_lédqéd the foregoing instrument to be thelr . act and doed.

ofore me: QQM}V ()L ) ‘CDB\QJC

: L Q/Q:Q?Z,L Q/yl B Notary Public for Oregon

i]n(il a change s req! d, all tax sta ts shall be sent {o the following name and address:

My o 1 ex;alrea: )O 2: 79

Alan Bowker Construction, Inc.
.1839 Kimberly Drive, Klamath Falls

;i From the offica of * ' : :
{GANONG . & SISEMORE .. ... o :
Attorneys at Law
First Federal Bldg.
Klamath Falls, Ore.

, Oregon 97601

i . b

STATE OF OREGON; COUNTY OF KLAMATH; ss.
- Filed for record at request of TRANSAMEOT IACTLLE TNS . 7

this .. 10th __ day of DESENBER A D, 19 75qt 3349 o'clock P M., and duly recorded in

W
M7 of DELDS . on Page X S .
FLE § 6,00 :




