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THIS TRUST DEED, made this10th day of Descember 19 75 . between i
JOHN CARTER and FRANCES LOUISE CARTER, husband and wife

I . L . , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Folls, Oregon, a corporation erganized and existing
under the laws of the United States, as beneficiary;

WITNESSETH: o UG R

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property g { I SRR
in Klamath County, Oregon, described as: ‘

e G

Lot 57, LAMRON HOMES, Klamath County, Oregon.
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™~ which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fanoments, hereditaments, reats, issues, profils, wator rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining fo the above described premises, -and all plumbing. lighting, heating, venti- . . : . wihardur S—— - -
lating. air-conditioning, refrigerating, wataring and irrigation apparatus, equipmont and fixtures, togethor with all awnings, venstiar blinds, floor a N e P ’ ! BERAE LA g Y, X

B
N
covering in place such as wall-to-wall carpeting and linoleum, chades and built-in appliances now or horeafter installed in or used in connection \

with tho above describod premises, including all interost therein which the grantor has or may haroaf qui &) » of L securing. _ . El ‘\\'.
performance of each agreement of the grantor hersin contained and the payment of the sum of REDéeIé%'F f??g g{i?hggggg Sy : ; ’ G L it
{$.48.2. QUM ) Dollars, with interest theroon according to tha terms of a promissory nofe” of even Aago Zirewgz. payable to the i - : l X

ns ». o e

beneficiary or order and mado by the grantor, princigal and interest being payable in moenthly installments of § 2 . commencing S : - :—-4}~ll :
January..20 19.76... ; bbbl e s SR

This trust deed shall further aecure the payment of such additional money, acquisition of the properly by the beneflclary after default, any balance remsining In the
it any, o5 may be.loaned hereafter by the beneflclary to the grantor cr others reserye nccount shall hie credited to the tndebtedness. 10 any authorized reserve account
baving an .intercst in the above described ‘Fropert{. as mlz b evidenced by & [for tmies, assessments, lnsurance premiume and other charges Is not sufffclent’ at any
noto or notes. If the Indebicdness secured by this trust deed 1s evidenced by  time for the payment of such charges ns they become due, the grantor shall pay the
more than one note, the bemeflclary may credit payments recelved by It upon  deflelt to the heneflclary upon demnad, and i not paid within ter. days after such demand,
any of sald notes or part of any payment on one note and part on snother,  the beneliclary may at As oplion add the amount of such defleit to the principal of the
as the beneficiary may elect. ohilgation secured herchy. -

The grantor hereby covenanta to and with the trustee and the beneflclary Should the grantor fail to keep aoy of the toregolng covenants, then the
hereln that the said premiscs and property sonveyed by this trust deed are heneticinry may at its optlon carry out the same, and all {ts expenditures there.
tree and clear of all encumbrances an that the grantor will and his- heirs, for shall druw interest at the rate specitied In the note, shall be repayable by
executors and administrators shall warrant and defend hia said title théreto  the grantor on demand and shall be secured by the lien of this trust deed, In
sgainat the claims of all persons whomsocver. this connection, the beneficlary shall have the r ght in ita discretion to complets
any improvements made on sald premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note accordlng to the terms property 8a in its sole discretion {t may deem necessary or Advisable.
thereof and, when due, all taxes, asgessments and other charges lovied against
said property; to kecp said property free from all encumbrances having pre- The grantor further agrees to comply with all lawa, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions affecting said property; to ﬂny 8l cosats,
or hercafter constructed on sald premlases within #lz months from the date feea nnd expenses of this trust, including the coat of title search, as well 28
hercof or the date construction s hereafter cominenced; to repalr and restore the other costs and expenses of the trustee incurred In connection with or
ke manner any bulldlng or lmprovement on in enforcing this obligation, and trustec's and attorney’s fces actually Incurred;
damaged or destroyed and pay, when due, all  to appear in and defend any action or toceeding purporting to affect the secur
to allow beneficlary to lnspect sal property at all Ity hereof or the rights or powcrs of the beneficiary or trustec: and to pay all
times during construction; to replaco nu?' work or materials unsatisfactory to  costs and cxpenscs, including cost of evidence of itle and attorney's feea jn &
beneficiary within fitien days alter wr bten notice from beneficlary of such  reasonsble sum to be fixed by the court, In any such actlon or proceeding 1]
fact: not to remove or destroy nni bulldlm{ or_improvements now or heresfter  which the beneficinry or trustce may appear an fn any sult brought by benc-
constructed on sald premises; to keep all buildings and Improvementa now or ticiary to forcclose this deed, and all said sums shall be securcd by this trust
hercafter erccted upon sald property In good repalr and to commit or suffer  deed.
no waste of eald premises; to keep all buildings, propen{ and _lmprovements
now or hereafter ercctd on uaid premises continuously nsurcd sgaluat loss The beneficiary will furnlsh to the grantor on written request therefor an
by fire or auch other hazards as the beneficlary may from time to time require, annunl statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obilgation any further statements of account,
secured by this trust deed, in & company or companies acceptnble to the bene-
ficlary, dnnd to dellvglr t,hlc orlgllnnlfpollcy ?f tl‘x‘um;,nnccﬂlr corre'it ft?rl;n nnl;l w:tlh 1t Ji8 mutuaily agreed: that:
approved loss payable clause in favor O o beneflelary attached and with
grmlum pald, pwy the princlpsl placa of husiness of thé heneficiary at least 1. In the event that any portlon or all of sald property shall be taken
?m.een days prior o the ef ective date of nny such policy of insurarce. 1¢  under the right of eminent domain or condemastion, the beneflela ahall have
sald policy oy insurance Ja nmot so tendercd, the beneplclary may Io its own _ e right to commence, prosecute in its own name, appear in or defend any ac.
discretion obtain Insurance t}c:r the ben%m, of t‘t:e (bclx]-nerlclnry.rwl;lllch hl“umrrxm :I\?élh otrn f::":ﬂé"“l’}' ,‘{’,},“e,'g:,"f :;",3,".}{‘,‘.’,’%’;‘,{?,,‘11' anf ‘,‘L“;“;Sr‘u?n"é’{’ ‘5,?[3\% w"-':
. 3 u v ' ne!
;‘,‘,‘:_lebe%‘“n cancellable by the grantor durlng the term of the pollcy thus pa ulélet a3 cum;lllenanuun tor such taking, which are In excces of the amount ¥e~
qulred to pay ail r ble costs p n s fees ily pa
That for the purposo of proslding regularly for the prompt pasment of all tuxes, ©r incurra«? by the grontor In such proceed{ngs, shall be pald to the beneficiary
assesuments. and goseenmental charges lesled or ussecsed against the ahove described pro- and applied by It first upon any reasonable costs and oxpensea and eitorney’s
perty and insurance premium while the indebtedness eecured hereby fs n excess of 0% {"“‘ “"'c'-'“‘"")", patd "'l"‘““‘;l’e‘d by the heneflciary in such proseedings, and the
BF the lesser of tho original purchase price pald by the grantor at the time the Joan wns ):l?{me applied upon tltc‘ln c:ti;. I'IE'.H‘I secur;d hereby; and the grantor agrees,
Made or the beneflelars’s original appralsa) value of the property ut the time the lon & 8 own ”Yl"'"”ﬁ"‘l’ A ale l:“k’;' ac °“°.€;‘ execute J“"h Instruments as shall
was made, grantor will pay to the beneflelary Jn addition to the monthly payments of r: \:'::t“"“y n obtaloing such compensation, promptly upon the beneflelary's
principal and Interest payable under the terme of the note or obligation secuted herely q .
on the date installments op principal and Interest are payable an amount equal to 1/12 2, At any time and from {ime to time upon written request of the bene.
of the lases, assessments, and other charges due and payable with respeet to safd property  flclary, pnyment of Its fees and presentation onhla deed snﬂ the note for en.
rance premium payable with — dorsement (in case of {full reconvey , for {on), without affecting the
respect to sald property within each succeeding three yews while this Trust Deed ls n liability of any pecson for the payment of the indebtedness,
effect as cstimated and directed by the beneflclary, Betieflclary shali pay to the granior — consent to the making of any map or plat of said property; {b) join In granting
interest on sald amounts at A rate not less than the highest rate authorized to be pald  any casement or creatlng and restrictlon thereon, (c) Join In any subordination
by banks oo their open passbook accounts minus 3 /4 of 195, If such rate 1s less tian or ather agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
407, the rate of Interest pald sball be 4k, Interest shall be computed on the average without warranty, sll of any part of the property. The Frnnue in any reconvey.
monthly balance in the account and shall be pald quarterly to the grantor by crediting  ance may be described as he “person or porsons legally entitled thereto” and
to the eserow account the amount of the Interest due. the reclials therein of sny matters or facts shall be conclusive roof of the
truthfulness thereof, Trustec’s fees for any of the services in thls paragraph

shall be $5.00.
While the grantor i3 to pay any and all tases, assessnents und other cliarges Jerdeit

or nusessed agalnst sald property, or any part thereof, before ihe same begln to bear contlnsﬁnne:: ?J?d{'i&:?uﬂt:ﬁcs::“glll “I.re';::":",:':;::’yr:;,’gﬂ?:‘"g“ll‘fn;g‘{’l::’o‘;":{:‘e‘ the
interest and nlso to pay premiums on 1) insurance policles upon sald propesty, such pay-  perty nffected by this deed and of nﬁy pcrno'nsl property located thereoti "ﬁl
ments are to be made {hrough the heneflelary, as aforcsald, The grantor hereby authorizes rantor shall default fn the payment of any ndebtedness cecured hcreh' nrnl
the buneficiary to pay any and all taxes, assessments and other eharges ievled or Imposed %ho performance of any agreement hereunder, grantor shall have the ri ht’w oolli-
against sald property In the amounia as Stiown Ly the statements therenf furnished by the  Jest 'all such rents, issucs, royalties and profits earned prior to default as the
collector of such taxes, nssessments or other charges, nnd to pay the Insurance premiums  hecome due and payable "Upon eny default by the grantor hereunder, the heno’-
in the amounts shown on the statements submitted by the insurance carrlers or thele rep-  ficlary may at any time without hotice, either In person, by mgent or by 8 ro
resentatives and to withdraw the sums which may bt required from the reservewnccounl,  celver to he appointed by a court, and without regard to ghe sdequacy of any
{f nny, estublished for that purpose. The genntor agrees in no cvent {o hold the benmeticlary  gecurity for the indebtednese hereby secured, enter upon and take possesalon of
responslible for fallure to hme any fnsurance written or for any loss or damuge growlig  sajd property, or any part_thereof, In Its own name sus for op otherwise collcet
out of a defect 1o any Insurance polley, and the Deneflelary hereby ls authorized, in the  tho rents, lssues and profits, including thome past due and unpald, and apply
c\ellﬂ 'u{ any Juss, (In(cumprun:l'sc nm s:lmu with n‘?yhlnslllxrlnnc‘clulmml})enrlnly ?ndcl?n mx‘xlly (31:5 the same, less costs and expcmlcn of osermon and_collection, Including renson.
such fusurance receipts upon the obllgationa secured by thls ritst dead. In computing th able attorney's fecs, upon any Indebtedness secure:
amount of, the indeltedness for pasment nnd satlstaction in full or upen sale or other as the heneliclary ﬁ,n;)odgg¢,¥n|ne. ured hereby, sud iz such order
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4. The enterlng wpon and taking posseesion of sald property, the oollection nouncement &b the time fixed by the preceding postponement. The trustes shall
of auch rents, lssuca and profits or tbe proveeds of fire and othor lnsurance pol:  deliver to the purchaser his deed In form aa roquired by law, conveylug the
{eles or compeneation of awards for any taking or dutsge of the proparty, and  porty eo sold, but without any sovensat oF warranty, oxpress or fmpiied. The
ihe applicat{en or relesse thereof, a5 aloresald, sheil ot cure or welvo apy do-  recita's in the deed of any mattors of tecte shall be conciusire proof of the
fauit or moilce of default hereunder or invalidate any sct done pursusat to truthfulness thereof, Any peraon, exciuding the trustes but [ueluding the grantor
rueh notice, aud the beaeficlary, may purchuse at the sale.

t. Tho grantor shall notify beneflciary o writing of any eals or con- 9. When the Trustoe aclls pureuent Lo the powers provided hereln, the : i _ . . R L
tract for mple of the above described property sud furalsh beneflelary on a  frustee shall nrpl the procemis of the trustec’s sale &6 follows: (1) To H ) v R - e gy araed KL Y ?”“'f"\"!"‘“’* § AR R e
tors ‘“D‘n"“d it with such persons) {nformstlon concerning the purchaser os the eapenses of the sele ncluding the ocompensstion of the trustes, sod a - : : . 1
would ordinarily be required of & new loan applicent sud » all pay beoeliclary reasonsble charge by the attoroey. (2) To the obligation aecured by the . . :
& service cherge, trust  deed ((‘3 To all pereons  having recorded llen: subseguent to the
ntepests of the trustee i the trust deed us thelr interests appear jo the )
6 Time In of the espence of this Instrumest snd upon default by the  order of thelr priority. (4) The wurplus, i€ Aﬂ{,o 1o the grantor of the trust 2 ' ‘
gruntor in smymml, of any Indebieducss sccured hcrch{ or fn performance of any deed of to his succcskor o Interest entitled such surplua.
agreement hercunder, the beneflciary may declare all sums secured hereby im- N S . }
mediately due and payable by delivery to the trustes of written notlco of default 0. For any reason perimitted by law, the beueficlary may from time to B Vo ' A
and clection to sell the trust property, which notice trustee ehall cause to be  thme appoint & successor or successors to any trustee patned herein, or to any Ky : 1. . 1 R PR ] i
duly filed for record. Upon delivery of sald notice of default sud clestion to sell,  successor trustee sppolnted hervunder, Upon such sppolntment und without con- AR . it ! o fd e 4 AT PP IR | v
the beneficiary shall deposit with the trustce this trust decd and all promiseory veysnee (o the successor trustee, the Intter shall be veated with all title, powers ot 4
notes an B penditures secured hereby, whercupon the  und dutles conferred upon any trustee bereln named or sppoluted hercundor. Each
trustecs ahall fix the time and place of sale and give notice therco! as then wuch appofutment and substifution shall be made by written Instrument executed
required by law, by the beacficlary, comalning reference to this trust deed and its plnoe of
rientd, which, when recorded tn the office of the county clerk or recorder of the
5. After defsult and any time prior ta five days before the dats set  county or counties in which the property ia situated, shall be conclusive proof of i ‘ ey, e R —— "
the Trustee for the Trostee's sule, the grantor or other porson 80 proper appointuient ot the muccexsor trustee, . . s T T e i8] ‘~“‘~"'7"““i ¥ 7“']‘”’-"
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?rlvllt- ed may pay the entire amount then dus under thls trust deed ond 3 . ,
he obligations secured thereby (including costs and expenses actually incurred 1i. Trustee accepts this irust when this deed, duly execcuted aud acknow: . . L t \
in enforcing the terms af the obligation and trustee's and attoroey’s foes jedged s wade o public record, as provided by law, The trustee 18 not abllgated ! {

not excecding $50.00 each) other thau such portion of the principal as would to nnure' any party hercto of pending snle under an’ other deed of trust or of

not then be dug had no default oceurred and therehy cure the default. any nction or proceeding in which the grantor, beuellclary or trustee shall be a

paurty unless such action or proceeding is brought by the frustee.

8, After the lapse of such time as may then be required by law following
the recordatlon of said notice of default and giving of eald notice of aale, the 12 This deed applies to, Inurcs to the benefit of, and hinds all parties
trustee shall self sald property at the time and place fixed by him in sald notlce heteto, their heirs, legatees devisces, administrators, executors, succcssors and
of sale, elther as a whole or in nerlnte parcols, and 1o such order as he may de-  assigns, The term “beneficiary” shall mean the holder and owner, Including
termice, at public auction to the highest bldder for cash, in lawful money of the rlwlurc, of the nots secured hergly, whether or not named as a beneflciney
United States, payable at the tlne of. sale. Trustoe may poatponoe sale of all or Lerein, In construing this deed and whenever the context so requires, the mne:
any portion of said property by public apnouncement a auch time and place of cutine gender fuciudes the femlinine and/or neuter, aud the singulsr number in-
sale nnd from time to time thereafter may postpone the sale by pul le an-  cludes the plural,

IN WITNESS WHEREOF, said grontor has hereunto set his ha and seal “1/9 day and year first above written.
2
o
/%m_ [6‘3— T . ... SEAL)

— s A
%Ma:aafﬂcf. ...... /Agcw(éz fe< . . (SEAL)

STATE OF OREGON
County of Klamath S

THIS 1§ TO CERTIFY that on this... day -cf December. . lq75 before me, the undersigned, a e J .
. R H [ R it AR 1 b VI
Notary Public in and for sald county end state, porsonally appeared the within named e e : RN ' ‘ 'r :

. JOHN CARTER_and FRANCES LOUISE CARTER, husband and wife g ' o .

fo me personqlly known fo be the identical individual 8 named in and who execuled the foregoing instrument and acknowledged to me that
he.;f.ex?‘f_:ptddv.ihg same fresly and voluntarily for the uses and purposes therein expressed. '
: .Ql}{_.TE.STIMON:“?"WHEREOF, 1 have herounto set my hand ond aﬁ\x’a._dAm otarial seal the day and year luast above wrilten.

e oo oA T e e

No!ary\Puch for Oregen .
My commission expires: | O ~—( > ~71 ?/

STATE OF OREGON }
County of Klamath f

" TRUST DEED

I certify that the within instrument

was received for record on the .luth

day of ... DuSEHBAR ., 1942

;:::ET e TS at ..3349 o'clock .P. M., and recorded
Vor | RECORDING in book M_75  lon page .13

Grantor LABEL IN COUN: Record of Mortgages of said County.
TC YIES WHERE

FIRST FEDERAL SAVINGS & vsee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneliciary

Aher Recording Return To:
FIRST FEDERAL SAVINGS
540 Main 5i.

Klamath Falls, Oregon =
epu’
FiE § 6,00 g

[

REQUEST FOR i-'ULL RECONVHYANCE
To be used omly whon obligations have boen paid.

TO: Willigin GANONG..cemmens Trustos

The undersigned is the legal owner and holder of all indebledness secured by the foregoing frust deed. All sums secured by said trust deed
have besn fully paid and satiofied. You hereby are dirocted, on payment fo you of any sums owing 1o you under the torms of sald trust deed or
pursuant to statute, to cancel all evidences of indebledneas secured by sald trust deed (which are delivered lo you herewlth together with said
trust deed) and {o reconvey, without warranty, to the partles designated by the torms of said trust deed the ema\? now hold by you under the
same, }

First Federal Savings and Locxrlx .@}sm_c}:lction, Beneficlary
N B P R A B :

by . A
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