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e sortaacon, ERVIN H. BRESCH and NORMA BRESCH, husband and wife, e

mortgages to the STATE OF ORNGON, represented and acting by the Director of Vetereng'
fug deseribed rend property lovated fn the State of Oregon and County of Klamath

Affairs, pursuant tn ORY 407050, the follow-

All the following described real property situate in Klamath Ceunty, QOregon:
Lot 7 in Block 1 of Tract 1111, according to the official plat thereof on file b, conmpe s -
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in the office of the County Clerk of Klamath County, Oregon. v , { i v Sl
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together with the tenements, heriditaments, rights, privileges, and appurienances including roads and casements used in connection E . t i “ ’ !

with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing, - L g

ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutiers; cabinets, built-ins, linoleums and {floor

coverings, built-in steves, ovens, electrie sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora. or tmber now growing or hereafter pi ed or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which

ant
are hereby declared to be appurtenan. to the
land, and all of the rents, issucs, and protits of the mortgaged pro porly;

Thirty Three Thousand Six Hundred Seventeen and no/100

SRR 0 11 11 ]

to secure the payment of

33,617.00--==—~—=

$ ...}, and interest therecon, evidenced by the following promissory note:

Thirty Three Thousand Six Hundred Seventeen and
1 promise to pay to the STATE OF OREGON

no/100 Dollars (333’617 +00=======7F~with interest from the date of
initial disbursement by the State of Oregon, at the rate of =
different interest rate is established pursuant ta ORS 407.072, prine
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

205, 00~—n————mmemmn December 15, 1975 205.00 on the 15th

on or before

and §
of ‘each month--‘—_—_-_——-_Blercnﬂcr. plus one-twelfth S the ad valorem taxes for each

suceessive year on the premises deseribed in the mortgage, and continuing until the full amount of the
nnlcl :}dvnnccs shall be fully paid. such payments to be app
principal.

principal, interest
licd first as interest on the unpald balance, the remainder on the

November 15, 2003
The due date of the last payment shall be on or before RN AURRIRCRURORPR ...

In the event of transfer of ownership of the premises or any part thercof, 1 will continuc to be Hable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which aré made a part hereof.

Dbated at .. Klamath. Falls.,..Qregon 12 el ézééxﬁiébﬁg
- "/, o :
Decpmber /& . 1978 ¢ // (A, oot yﬁ)’f//f/,/_/

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgngor covenants that he owns the premises in fee simple, has good right to morigage same, that the premises are {ree
{rom encumbrance, that he will warrant and de: end same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay &ll debts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same in good repair; to complete all eonstruction within a reasonable time in
accordance with any agreement made between the parties hereto;

Not to permlit the cutting or removal of any timber except for his own domes

tlc use; not to commit or suffer any waste;
. Not to permit the use of the premises for any oblectionable or unlawfu) purpose;

Not to permlt any tax, assessment, ilen, or encumbrance to exist at any time;

. Mortgagee ls authorized to pay all real property taxes ussessed against the premises and add same to the princlpal, each of the
advances 1o hear interest as provided In the nhote;

To keep all buildings unceasingly insured during the terin of the mortgage, agalnst loss by fire and such aother hazards in such
company or compnn%cs and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums: all such Insurance #hidl be made payable to the mortgajec:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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g Mortgagee shail e entitied to all compensation and damages received under right of emiment domain, o for ahy sevuiity volun-
tary released, sane 19 b applied upon the indebtedness;

Not to lease oF rent the premises, or any part of same, without written conuent of the mortgagee:

. To promptly notify mertgages in writing of a transfer of ownership of the prem pr any part or interest in same, aud to
furnish a copy of the jnstrument of transfer to the mortgagee; o purehaser shall y nterest as proscribed by GRS 407.070 on
all paynents due from the date of transfer; in ol other respects this mortgage shall remann i il foree and etfect

The mortagee imay, ut his option, in case of default of (he wortgagor. perform same in whole or fn part and all expenditures
made m so doing meluding the empleyment of an attorney to secure compltance with the terins ot the morigage or the note shall
draw intorest at the rate provided in the note and all such expenditures shall be immediately repayable by the mongagor without
demand and shadl be sceured by this mortgage.

Default in any of the covenants on agreements herein contained or the expenditure of any Yurm)n of the loan for burposcs
other than those specified in the application, except by written permission of the mortgugee given Lefore the expenditure s made,
shull cause the entire indebledness at the option of the morlgagee to became iming dintely due and payable without notice and this
“mortgage subject to fareclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising froam o
breach of the covenants.

I case foreclosure is commenced, he mortgagor shall be Nable for the cost of a title search, attorney fees, and all other costs
incurred in conhection with sueh”foreclosure,

Upon the breach of my covenant of ihe mortgage, the mortgagee shall have the rignt fo enter the premises, take pussession,
collect tlie rents, fssues and profits and apply same, less reasonable costs of eollection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recever Lo collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, suceessors and
assigns of the respeetive parties hereto.

1t 15 distinetly understood and agreed that this note and mortguge are subject to the provisions of Article X1-A of the Oregon
Constitution, ORS 407.010 to 407,210 and any subsequent amendments theretn and to all rules and repulations which have been
issued or may hereafter be isswed by the Director of Veterans' Affairs purswant to the provisions of ORS 407.020,

_ WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ... .. day of ..

Ve —jﬂ’V‘l’f; /€< #3/144» ¢7 ... (Seal)

v 74
/)//\./)( Sonn } Zﬁ»’/f.x’f'"—- LA i (Seal)

.. {Seal}

ACKNOWLEDGMENT

STATE OF OREGON, }
58,

County of Klamath

o namea .ERVIN H. BRESCH and NORMA

Before me, a Notary Public, personally appeared the withi

BRESCH /_ gt;lné 1nstrum7L§{Z‘,o/b " v:olunmry

act and deed. \_//‘;/Zf’c/ % / ?f\
WITNESS by hand and official seal the day and year last above written, ST ‘ Cote A ) /
é/ .

Notary Public for Orekon

My Commission expires

MORTGAGE

FROM TO Department of Veterans’ Affalrs

STATE OF' OREGON,
KLANATH }“

County of ...

1 certify that the within was recelved and duly recorded by me in ' i County Records, Book of Mortgages,

ounty

No. pagel 3952 on the .LOER day of DEQEMBER 1975 WD JMILNE KLAGIALH JLERK
e P

By/%ﬂm ol 4/ / ,./,‘)Qtﬂ,j ,..(y - Deputy.

s

piby  DEZEMBER 10th 1975~ ot orclock &
Klanath Falls, Oregon

County e D1 TR { Lo ,/ "-_/_v”/,/eﬂ’ﬂ ‘/(// Deputy.
el

]
After recording return to: g -
DEPARTMENT OF VETERANS' AFFAIRS FLE $ 6 '60
General Services Building
Salem, Oregon 97310

Form L-4 (Rev, 571}
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