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rup montaacon, BEN J. ADAIR and EDITH W, ADAIR, husband and wife,

S p——

morigages to the STATE OF OREGON, represented and acting by the Direetor of veterans' Affalrs, pursuant (o ORS 407430, the fullow-
ing described real property Jocated lin the State of Oregon ind County of K.Lamath .

""‘rf"'v"'*{“ T,{-‘.'\',m -\ s M‘M‘:‘Tf“v

The following described real property in Klamath County, Oregon: o ! 1 1 ! ‘ . A

{1l
Beginning at a point 30 feet South and 30 feet West of the ‘ i o . ;jl|'
section comer common to Sections 19, 70, 29 and 30, Township PR SRRV AR P 0 D IO M R o 11“¢J*&1¢~
39 South, Range 10 Fast of the Willamette Merildian; thence
South parallel to the section line common to Sections 29 and ,
30, 208.71 feet to a point; thenco Westerly at right angles 208.71 G e T q *F”F%Wmfﬁf““¥W"
feet ; thence Northerly at right angles 208,71 fect; thence LEasterly SO N \ K e \(1=T'~
;@f~r£ght~nngleﬁ 208 .71 feet to the point of beginning. : ‘ ;! ‘

[N

'TOGETHER WITH :

et

a,15 foot wide easement for existing water pipeline and malntenance
. ‘Bereof over and acrose the Northerly 22 feet of the Westerly 456
_£eet of the Easterly 556 foet of Section 30, Township 39 South,
ﬁﬁpge 10 East of the Wwillamette Meridian, together with the right
to mge.the existing 6 foot by G fool pumphouse, pwmp, and well at
the Westerly end of sald easement, said easement to connect to the
tiouse located in the Northeast onc acre of sald Section 30.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; eclectric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and frrigating systems, screens, doors; window shides o d blind: hutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freczers, dishwashers: and ail fixtures now or hcreafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whoie or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, i{ssues, and profits of the mortgaged property; T

Twenty Four Thousand and no/100

to secure the payment of .. Dollars

—E'n(l {nierest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON

Twenty Four Thousand and 10/ 100mmm=mmmmmmm

}, with Interest from the date of

initial disbursement by the State of Oregon, at the rate of ... percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

154.00 on the 15t
QlSA'OQ_—_—_—:.:—:.__'Gn or hefore and $
of each month-——===—===

Therealter, plus 2 ~m===—the ad valorem taxes for each
successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall he on or before December 15,

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note ls secured by a mortgage, the terms of which are mﬁpm hercof.

P ///,ﬁ /// .
pated ot Klamath Falls, Oregon - R R, Z. A ftltT.
December 1llth 1&15//;%fi;/554{' N T el

The mortgagor or subsequent owner may pay all or any part of the ioan at any time without penalty.

The mortgagor tovenants that he owns the premises ln fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay ail debts and moneys secured hereby;
. Not to permit the buildings to become vacant or unoceupled: not to permit the removal or demclishment of any buildings or im-

provements now or hereafter exlsting; to kecp same in good repair; to complete all construction within a reasonable time In
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timher except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpese;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee 18 authorized to pay all real roperty taxes assessed against the premises and add same to the principal, ecach of the
advances 1o bear interest as provided in the note;

To keep all buildings unceasingly insurcd during the term of the mortgage, against loss by fire and such other hazards in such
company or cnmpanﬁcs and In such an amount as shall be satisfactory to {he mortgagee; to deposit with the mortgagec all such
olicies with receipts showing payment in full of all premiums; nll such jnsurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption explres;




B R S
9o TS )

. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volan-
tavily released, saue to be applied upon the indebledneys;

. Not to lease or rent the premdses, or any part of same, without writien consertt of the mortgagec;

. To prowpily netify mortgagee writing of a transfer of ownership of the premises or any port or interest dn same. wad to
furnish a copy of the tnstrument of transfer to the mortgagee; s purchaser shall pay interest as preserib d by OHS 407.070 on
all payments due from the dite of transfer; In ail other respects ihis mortgage shall remain in full force and cffect,

he mortgagee may, ab his option, In case of default of the mortgagor, perform same it whole or in part and ull expenditures
made i o doing nclhuding the em Noyinent of an attorney to secure cotpllance with the terms of the mortgage ur the nate shall
deaw interest ot the rate provided in he note und all such expenditures shall be immediately repayable by the mortgagor without
demand and shoil be secured by this mortgage.

Default in any of the covepants or agrecments herein contained or the expenditure of any |1mrl‘mn of the lvan for purposes
other thah those speetfied in the splication, except by -vritten pesinission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to hecome tmmcdintely due and payable without notlee and this
mortgage subject 1o foreciosure.

The raumi- of the mortgugee to exercise any options herein sct forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees. and all other costs
incurred In conncction with such foreclosure, "

Upon the breach of uny covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appeintment of a recetver to collect sume,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respeetive parties hercto.

1t js distinetly understood and agreed that this note and mortgage are subject to the provisions of Article X1-A of the Oregon
Constitution, ORS 407.010 to 107.210 and any subsequent amendments thereto and o all rules and regulations  which have been
issued or may hercafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall by deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this llthday of ..
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@ - ‘
/C, (Z(’JC"/‘/ 7/’ /4( ol (Seal)

. (Scal)

ACKNOWLEDGMENT

STATE OF OREGON, "
Klamath

County of ..

Ben_J. Adair and Edi

Before me, a Notary Publie, personally appeared the within named

thEII‘ voluntary

.. his wife, and acknowledged the foregoing fnstrument to be .
act and deed.
WI'i‘b}‘I*lllés"hy hand and official seal the day and year last above written.

ublic for Oreston

J11/25/76

My Commission explres ...

R MORTGAGE 135869

FROM TO Department of Velerans' Affairs

STATE OF OREGON,
KLAHATH

County of

1 certify that the within was recelved and duly recorded by me in .. LH........... County Records, Book of Mortgages,

e S i S

M5, page 13993 on the 11ER. day o Diiiztifiad ZAENL WitaD b L County SLERK
- . KLAGATH
E%//( _a < //' / )’/(/Z-z‘ oo Deputy.
. o/

DECEIBER. L1t 1975 at o'clock .

M
Klamath Falls, Oregon / % Q ’
County Glerk - - / Lt ?’ﬂ) ey DEPULY.
—

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon #7310

Form Le4 (Rev. 5-71)




