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TRUST DEED

THIS TRUST DEED, made. this Bth lay of  DECEMBER 975  petwesn RN o -
ware SRR D8 sTRgle man dar e o B L - - | SR
KLAMATH COUNTY PIPLE COMPANY, an Oregon corporation

4 MARTIN DEVELOPMENT CORPORATION, & california COl‘pOratiOn
‘ WITNESSETH:
" in gin‘;}{%’tigrwocubly grants, bargains, wofls and conveys to frustee in trust, with power of sale, the property

‘ .
LA

, as Grantor,
, as Trustee,
, a8 Beneficiary,

an

County, Qregon, doscribed as:

o r""ﬁ*“v'"k;;" T e“‘m-
Lot 5 in Block 5 of Tract No. 1093, Pinecrest, according

to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. Subject to
excaptions, easements and rights of way of record and those
apparent on the land.

r‘t"rnl e

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereuntn belonging or in anywise now or hereafter appertaiaing, and the rents, issues and profits thereol
and all fixtures now or herealter attached to of used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERF RMANCE of each agreement ol grantor herein contained and payment ol the
sum of Seven Thousand and no Dollars, with i

, AL T ollars, with interest

thereon according to the terms of a promiissory note of even date herewith, payable to benaficiary or or;levr“ahd rade by grantor, the

final payment of principal andinterest hereot, it not sooner paid, to be due and payable UV 19..

To protect the security of this trust deed, drantor agrees: endorsement (in case ol lull recanvey tor
1. To protect, preserve and maintain said_propecty in good condition the liability of any petson lor the payment of the indebt
and repair; not to remove or demolish any building or improvement thereon; (a) consent fo the making of any map or plat of said
not to commit of permit any waste of said property. dranting any casement or creating any restriction thereon;
. To complete or restore promptly and_in dood and workmanlike subordination ar_other agreement affecting this deed or ¢
manner any building or improvement which may be constructed, dantaged or thereol; (d) reconvey, without wurranty, all or any part of the property.
destroyed thereon, and pay when due all costs incurred therelor, guntee in_any feconveyunce may be describied as the “person or persons
3, To comply with all laws, ordi regulati s ts. condi- legally entited thereto, and the recitals therein ol any matters or lacts shall
fecting said v '+ beneficiary 0 requests, to be conclusive ! the truthlulness thereof. Trustee's lees lor any of the
join in executing such financing sta to the Uniform Commer- services mentioned in this paragraph shall be not less than §5.
Lial Code as the beneficiary may require and to pay for filing same in the . 10. Upon any delault by fgrantor hercunder, bencliciary may at any
proper public ollice or ollices, a3 well as the cost ol all lien Scarches made  Hinie withaut nofice, wither in person, by agent or by a receiver to be ap-
by filing officers or wearching agencies as may be deerned desirable by the pointed by a courl, and without regard to the adequacy of any security lor
Beneficiary. the indebtedness hereby secured, enter upon and take possession of said prop-
4. To provide and continuously naintain insurance on the buildings erty or any part thereol, in iis own name sue for or otherwise collect the rents,
now or hercafter erected on the said premises a, ninst loss or damage by fire fsstes and profits, including those past due and unpaid, and apply the same,
and such otlier haxards as the bensficiary may from time fo time require, in Jess costs and expenses of operation and collecti including 1 ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
. . , written in liciary may determine,
¢ beneficiary, with loss payable to the latter; all A The entering upon and taking possession of said property, the
policies ol ins . elivered to the beneficiary as soon as insured; collection of such rents, issues and profits, ar the proceeds ol fire and other
it the grantor shall 1ail for any reason to procure any uch insurance and to insurance policies or compensation or awards for any taking or Jdamage of the
deliver said pulicies 1o the beneficiary at lrast filteen days prior to the expira- property, and the application or release thercol as aloresnid, shall not cure or
tion of & policy ol insutance now or herealter placed on said buildings, ~ waive any default or notice ol default hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant to such nptice.
collected under any fire or other insurance policy may be a plied by benefi- 12. Upon delault by grantor in pay ¢ of any i
ciary upon any indebtedness secured hereby and in such order s beneficiary ~ hereby or in ‘his performance ol any agreement hereunder,
may determine, or i option of beneficiary the entire amount 10 collected, or declare all sums secured herehy immediately due and payable.
any part thereal, may be etensed fo grantor. Such application of Celease shall  beneliciary at his election may proceed to foreclose this trust deed in equity . . 3
ot cure or waive any detault or notice of default hereunder or invalidate any 2 the 1 rovi law for mortgage loreclosures or R A : SRS TR YA i BT 4 I B
act done pursuant 10 sueh notice. ! b lose y advertisement and sale. In PR s o4 ok ;) i o A . " i} A . ' {)‘ -1
5. To keep said premi Iree from fanics’ liens and to pay all ! ! n $ te and cause fo be . i " i ” ) A
raxes, assessments and other charges that may be levied or nssessed upon of "'C‘,’"i'd his written notice elaul n to sell the said described
against said property pelore any port ol such taxes, assessments and other """‘ ”"".""""" to satisly the obligations secured_hereby, whereupon the trustee
charges become past due of dolinquent and promptly deliver receipts thereor ] 2 nd the time and place of sale, give notice thereol as then required by
fo beneliciary; should ¢ Y inil to make payment of any fares, asaeas- 8“6“7%‘ P’é’:""s‘" foreclose this trust deed in the manner provided in ORS
ments, insurance prermiu £ harges’ payable by drantor, either . to 8§6.795.

, without aflecting

fobtod!

secured

by direct payment or 4 beneliciary with lunds with which 10 13. Alter delault at any time prior to live days belore the date set by
make such payment, beneliciary may, at ita option, make payment thereol, the trustee for the trustee's sale, the grantor or other persan 30 privileged by
and the amount so aid, with interest at the rate set forth in the note secured ~ ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
herchy, todether wil he obligations described in paragraphs 6 and 7 ol this tively. the entire amount, then due under the terms of the trust deed and the
trust deed, shall be a part ol the debt secured by thix ablijation secured thereby (including costs and expenses actually incurred in
trust deed, without wai ising lrom breach of any of the enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants hereol and for such payi with intereat as atoresaid, the prop- d other than such portion of the principal as would not then
erty hereinbelore described, a1 we tor, shall be bound 1o the Jault occurred, and thereby cure the default, in which event
same extent that they ate bound lor the payment of the obligation h in &l foreclosure proceedings shall be dismissed by the trustee.
described, and all such pay ts shall be i diately due and payable with- . K .
out notice, and the nonpayment thercol shall, at the option of the beneliciary, i4. Otherwise, the sale shall be held on the dafe and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in_the notice of sale. The trustee may sell said property either
constitute a breach ol this trust deed. n r:!m r:nrcrv’l u,r,.‘-,n :or;,:gr'n’to r’mrm-la ,:md shglll sell ;'h.- pnrcell or pur;th! at
. . . " auction to e highes) idder tor cash, paynbie at the time Ol sale. ristee
o e et el o e o couty A o e et the cost Shuil deliver to the purchincy B 90 in Torm an required by Iaw conveying
H o s - b the property so sold, but without any covenant of warranty, express \'r in-

‘l:,..,mu"cr;:z’,'g.n;:;‘;?rg{ in enforcing this cbligation, and trustee’'s and attorney’s p;ielrl’; T'Im Jz-'cillnls in”rhc (:cn;l\ of any matters al'luc:hshn" be conclusi ) proof
7. To appear in and delend any action or roceeding purporting to of the truthiuiness thereof. Any perdon, excluding the frustee, but induding
f'[’ ahts o powers ol b’enuﬁcinry o ';mﬂ(“; 5[1(;’ inpnny gui{, the grantor and beaneliciary, may purchase at the sale. . .
i ich the beneficiary or trustee may appear, including 15. When trustee sells pursuant to the powers provided herein, trustee
+ ol this deed, to pay all costs and ex'pcnsn. in- shall apply the pmcu.ds of aafe to payment of (1) the expenses of sale, in-

cluding evid itle and the beneficiary's or trustee's nttorney’s fees; the cluding the compeniation of the trustes and a reasonable charge by trustec's
Smount ol attorney’s Pentinned in this baragraph 7 in all cases shall be attorney, (2) to the obligation secured by, the trust deed, (J) to all_persons
fixed by the frial court and in the event of an appral from any judgment or havind "2"5"’.” Jiens subsequent to the interest of the trust
Jecree of the frial court, grantor lurther afrees to pay such sum as the ap- deed ay their interests may appear in the order of their priority and (4) the
pellate court shall adjudge tensonable as the bene ciary's or trustee’s atior :urnllus, it any. to the fgrantor or o his succesror in interest entitled to such
ney's fees on such appeal. surplus, 5 . .

1t is mutually agreed that: i 16, For any renson permitted by law beneliciary may lrom time to

2. In the cvent that any pmﬁ'rm or all o aaid property shall be taken thme appoint a successor or succestors to any trustee nnl.ned herein or to any
under (he right ot eminent domain or endemnation, beneficiary shall have the :f:f;”f:’,‘(’,';‘c"ut:‘fhé"’sf‘“;‘c"“;‘(’" ""r"‘“:"d"r-h Uri':lr: snc}l: l’,lplfmm":"r‘l" '.'l"’:i ‘;'I“:’,“’,‘"
right, it it so elects, to require that all or any portion of the monies payable veyance he successur ustee, the er san b vested with all e
R, T et Lo, el e T D 0, S T it i e e, S S 7
‘!:c&’r’;’;‘,"ﬁ,,”s:::("ohrlthfo:’l:é,f"z;g:ﬁ"rli:"’f """'"'m’ pl;:j 'l,;c'l::‘r‘::.”ciar;;‘dar?é instrument executerd by  beneliciary, containing relerence (o this trust deed
e R R A o R L R
both in the trial and appe ate courts, necessarily paid or incurred by hene- ) H A 4 3
ficinry in such proceedings, and the balance applied upon the indebtedness shall be conclusive prool ol proper appointment ol the suCcesor trustee,
secured hereby! s, Al its own etpense, o take such actions 17. Trustee accepts t')u's trust when this doerd, duly executed and
and execute sch instruments _as shall be necessary in obtaining such com- "Ck.'"""""“"" in_made a_pu Jlic recard an provided b’x.i law. Trustee is not
ensation, pramptly uporn beneficiary's request. obligated to notily any party heteto of pendind snle under nn.y.other deed of
P 9.' At any time and lrom time to time upon written request of bene- trust or of any action or proceeding in which grantor, beneliciary or truafee
ficiary, payment of its fees and presentation of this deed and the note for

shall be a party unless such action or proceeding it brought by ftrustee.
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Daed Act pravides thal the trustne hereunder must be either an attorney, who is an aclive member of the Qregon State Bor, o bank, lrust company
or savings ond loan ossociation authonized to do business undor the lows of Oregon ar the United States, or 0 fitle insutunce compony guthorized 1o insure fille to
rea! property of this state, Hs subsidiaries, affiliates, agents of branches.
e s e
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and that he will warrant and forever defend the same against all persons whomsoever.

T

The grantor warrantd ¢that the proceeds of the loan represented by the above deacribed note and this tiust deed are: : ! ' i ; \
(8 )% primarily for grantar's porsonal, family, household or agricultural putposes (soe Important Notice below), [ ? . : A B A

(b) for an organisation, of (even if grantor is a natural potson) are for businesy or commercial purposes other than agricultural

purposes.

This deed applies to, inures fo tho benelit of and binds all parties hereto, their heirs, legatess, doviseos, administrators, execu-
tors, personal represontatives, successara and assigns. The term boneliciary shall mean the holder and owner, including pledgee, ol the
contract secured hereby, whether or no? namied as a beneficiary heroin, In constiuing this deed and whenever the cantext so requires, the

line gender i ludes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year lirst above written.

r—— I I3 ‘; €

* |MPORTANT NOTICE: Delote, by lning out, whichever warranty {a} or {b) is _/?}/ [-.-r ( Yy [ s

not applicable; if warranty {a) 1s upplitable and the beneficiary Is a crsditor 4 // ¢ (:'(’ [S 'C‘ L}L,é e - ‘

or such word is defined in the Truth-in-lending Act and Regulatien 1, the !

beneficiary MUST comply with the Act and Regulation by making requirsd . 1
- !

disclosures; for this purpose, i this instrument Is to be @ FIRST lien to finance

the purchase of @ Gwdlling, vsa Stevens-Ness Ferm No. 1305 or equivalent; .
it this instrument is NOT to be o first lien, use Stavens-Ness Form No. 1306, of L o
squivalent, 1f compliance with the Act not required, disrogard this notite, . sy . B R . .,v,.v.uu.!‘xw‘m.’m

{If the signer of the above is @ corporation,
via the form of acknowlndgmont oppotite.)

{ORS ¥3.490)
STATE OF OREGON, ) STATE OF OREGON, County of . . - Jss.

Countyﬁ{ Ké «JU/ 355' , 19

(14 |
ST ’ZL‘J e 1975/ Personally appeared

and
Personally appeared the above named. ... who, being duly sworn,
- 4 pf .0, T ) each for himselt and not one for the other, did say that the lormer is the
Nok . W eadha . . !
president and that the latter is the

and .ackqowledged the foregoing instru-

D . - . secretary of . .
ment to be ’ ... voluntary act and deed. N
: . - R e s T , a corporatton,
L2 : and that the seal aflixed to the foregoing instrument is the corporate seal .
! Bélore me; of said corporation and that said instrument was signed and sealed in be- o ) ’
e hall of said corporation by authority of its board of directors; and each of SRR R A S SRS AR R 1-““‘“"{1%1 »»@ T ‘ EORF T
. P 4
: i h o

N A -
(OFFICIAL (05 Q‘ Q»c ~‘\t { id i i
. Pl " , . . them acknowledged said instrument to bo its voluntary act and deed. :
SEAL) - @:@"\Q‘ T K*‘ 6‘:‘&.’1‘\.5\1,‘1") Before me: ) . : !
s %, Notary Public for Oregon (OFFICIAL '
My commission ‘expires: Notary Public lor Oregon SEAL)

, A '\l)_(_,fl r"—jo/ /(/ 77 My commission expires:

the
2.

_o'clock? .M., and recorded
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Grantor
e
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. Seg

Beneficiary
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record on

.. PORTLAND, ORE,
RPN R S
o~

on page 135235 ..
/'»'

d for
Record of Mortgages of said County.

2

ment was receive
LI SO R 0

75

i

Witness my hand and seal of

I certify that the within instru-
County affixed.

TRUST DEED

STEVENS.-NESS LAW PUB. CO.
r

39

)

County of .

book
or as file number

th .day of .

11
at..-
in

STATE OF OREGON

-

REQUEST FOR FULL RECONVEYANCE
To be used only when obilgations have been paid.

TO: ..., Trustee

The undersigned iz the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust doed have been fully paid and satisfied, You hereby are dirocted, on payment to you of any sumas owing fo you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of snid trust deod the

ostate now held by you undet the same, Mail reconveyance and documents to ST ORI PRI TEELI

2 19

Boreficiary

Do not lote or destroy this Trust Deed OR THE NOTE which 1t tecures. Both must be delivered lo the irustee for Hallon before y will be mode.




