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THIS TRUST DEED, mude this 3rd day of  Meceaber e sy gD retween L 2 e : 1 ‘ Ak
STERLING A. HARRIS and ALMA L. HARRIS, husband and wife : : ! i : : ; E !
KLAMATH COUNTY TITLE COMPANY, an Oregon cqrporation
MARTIN DEVELOPMENT CORPORATION, a california Corporaticn

WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, QOregon, described as:

1

, as Grantor,
, as Trustee,
, as Beneficiary,

and

WA H“!‘,‘ "ﬁfhi\fﬁﬁ\""" ‘ wxﬂﬂxrvﬂ-"y;"ﬁp;ﬂ §

10T 1 in BLOCK 3 of Tract No. 1093, Pinecrest, according to the ! R : . P, B L Ty ,~m\
Official plat thereof on file in the office of the County Clerk i ; i : :
of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging ot in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to ot used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of .Eighvt thousand d.o..llard .and 00/100 v"'"'"-'""-'-'—-'_—"‘——---_-  Dollars, with interest

thereon according to the terms of & promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, 10 be due and payable ... Decemb_er e e ey 19 85 .

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyancs, lor cancellation), without affecting
1. To protect, preserve and maintain said_propecty in good condition the liability of any person tor the payment ol the indebtedness, {rustee may
and repair; not to remove or demolish any building or improvement thereon; () consent fo the making ot any map or plat ol said property; ) jein in
not to commit or permit any waste ol said property. granting any casemen{ or creating any }re-lnc.uon thereon; (¢) join in any
"To complete or restore promptly and i rkmanlike subordination or other agreement affecting this deed or the lien ar chaige
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, afl or any part ol the property. The
destroyed thereon, and pay ohen due all costs incurred, therelor. grantee in_any feconveyance iy be described as the 'person or prrsons
3. Ta comply with all laws, ordinances, regulations, covenants, condi- legally mn_llcd thereto,”” and the recitals therein qf uny'ma(lcra or lacts shail
ctions affecting said property: il ¢he beneficiary so requess, w be conclusive proot of the truthiulness thereof. Trustee's fees lor any of the
24 such financing ant to the H R services mentioned in this paragraph shall be not fess than £5,
cial Code as the beneficiary for filing same in the 3 10. Upon any default by grantor ‘hereunder, beneliciacy may at any
proper. public ottice or ollices, all lien searches made time without notice, cither in person, by agent or by a receiver (o be ap-
by filing ollicers or searching d desirable by the pointed by a court, and without regard 10 the adequacy of any secqrity lor ™
heneficiary. the indebtedness hereby secured, enter upon and take possession of said prop-
4. To provide and continuously maintaitt insurance on the buildings €'ty or any part thereol, in its own name sue lor or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire  18UeS and profits, including those past due and unpaid, and apply the same,
T such other hazards as the beneficiary may lrom time to fime require, in ":':‘,ml-*r: nndoun;nse,s dﬂ'b?n;m!mn and ¢ ," ‘b d" ding peasar bl nbl(or-
y's fees upon a y inde ednesy secure hereby, an in suc order as ene- .
an amount not less than $ . , written in ficiary may determine. . K i
companies acceptable ta Ihe beneficiary, with loss payable to the latfer; all 1. The entering upon and taking possession ol said properly, the
policies of insurance shall be delivered to the beneficiary as soon as insured;  collection of such rents, Issues and protits, ot the praceeds of lire and other
it the grantor shall 1ail lor any reason to procure any such insurance and (o insurance policies or compensation or awards for any takin,
deliver said policies fo the beneficiary at least fitteen days prior to the expira- propesty, and the application or release thereol as aloresaid, shall not cure or
tion ol any policy © insurs hereafter placed on said buildings, ~ Wwave any delault or notice ol default hereunder or invalidate any act done
the beneficiary 1y procure ne at grantor's cxpense. The amount pursuan{ fo such notice. 5 .
collected under any fire or © may be applied by benefi- 12, Upon defnult by grantor in pay ¢ of any secured
ciary uppn any indebtedness secure g in such arder as beneficiary hereby or in his perlormance of any agreement hercunder, the beneliciary may
may determine, or at optiol jary tire amount 30 collected, or declare all su:m'wcuml. hercby immediately due and payable. In such an event
any part thereol, may he released to grantor. Such application of release shall beneliciary i ] foreclose this trust deed in equity
not cure or waive any default or natice of default hereunder or invalidate any 43 mortgage in £ ge loreclosures of
act done pursuant (o such notice. ?;1cc; lr‘he uusr’u'hl o Y nld and sale. Ln
5. To keep suid remises free from mechanics' liens and to pay all he latter event [he S0 stee shall execute an cause to be
taxes, asscssmentspnnd or’}’ur charges that may be Tevied or assessed upon oF "‘C"’"j'd ’": ‘W"““"’_"If’f'm del It and his ;’chwn to sle':l the said described
against said property belore gny part ol such raxes, assessments and other ";1" ”f’l’."f"i’h’ to s ”d) ’r.u “g‘";‘"" secured, ’"""by'r ereupon the trustee
chardes become past due or dslinquent and promptly deliver receipts therelor ?a:' . “; 'c"f’(;";"‘lurpﬁ’c‘. !:',58 e !R":f go{lCe”‘then‘o as 1hrl‘l’_§t(}llfrcd ’}‘%
to beneliciary’ should the gr i ent of any taxes, assess-  gg “(’,’ f !"&"7‘” eclose this trust deed in the manner provided in O
ments, insurance premiums, liens or other charges p able by grantor, _either . o 80 .
by direct payment of by providing beneliciary .\ funds with which to 13, Adter default at any time prior to live days belore the date set by
make such payrent, beneliciary may, at ita option, make payment thereol, the trustee for the trustee’s sale, the frantor or other person so privileged by
and the amourt SO paid, wil i in the note secured ORS 86.760, may pay to the benelicaary or his successors in interest, reapec-
ther with the o ions i i s 6 and 7 of this tively, the entire amount then due under the terms of the frust deed and the
hall be added t . cured by this obligation secured thereby (including costs and expenses actually incurred in
H i i i Idun),' of the rnlolrcingsslgo l(‘lhnll o;‘ lhrhublitation and lﬂl,!ll!!'! and attorney’s fees not ex-
foresaid, the prop- ceeding sach) other than such portion ol the rincipal as would not then
r, shall be bound t:? ﬂ':ﬁ be dur had no delault occurred, and thereby cure 'l’hc d’:laull. in which event
same_ex; t of the ngliﬂntiog' lu'n-;ln all toreclosure proceedings shall be dismissed by the trustee.
ibe: d all such t M be i Iy due and payable with- . .
z;s'cr:‘g:gc.e‘a:"du‘;“ nan:ny{mtnr thercol shall, at the option of lh‘: beneliciary. 14. Otherwise, the sale shall be held on the date and ot the time and
ender all sums sccured By this trust deed immedintely due and payable and plnu- designated in_the notice of sale. The trustee may sell said property either
constitute a ‘breach of this trust deed. m one pnn‘.v’i or in !np.’g‘ri’ltr pureels and shall sell the pmccl or parcels at
6. To pay all costs, lees and expenses ol this trust including the cost auction to the highest b 'i".' fur cash, payable at the time ‘," sale. Trustce
i H the purchaser its deed in form as required by law conveving
of title seqn:h as well as the other costs and cxpenses of the trustee incurred the property but Covenant or warranty, express or im-
i'n ;:oncr:mf,llu‘r);r\:;lll‘fr:; in enforcing this obligation, and trustea’s and attoeney™s  plied. The Jecitals in the deed ol any matters of fact shall be conclusive proot
ces ¢t o appear in and jon or procecding purportind (3 T:'w','{&n'{(‘,',”}.'.'.lf"éii.J';L’;I.i‘;'.' ety ing the trustee, bt inchutink
security rights or po ¢ or trustec ::::;:‘ f,:::’;u:,'::g N 15. When trustee sells pursuant fo the powers pravided herciln, trustee
. e shall appl) ment of (1) the expenses O sale, in-
,::Z,::E:t’m’::g“;;,'«?'rcf:! ,’,’,‘e cluding the compensation of the trustec and a reasonable chnrde by trustec’s
" of alt o5 fees mentio H i} b 7 in all cases sha‘ll be atturney, (2) to the obligation sccured by the trust deed, (1) to all persons
J;i’rtq[}"r;,’,o‘hﬁ ({r)ir:l“;aurt and in the event ‘sl an appeal Irom any j’udgmtnf or having rel:o[(ll'ﬂ Jiens subsequent fo the interest of the trustee in the trust
decree ol the trial court, Arantor further adreca to pay such sum as the ap- ‘."'"d, as fl"‘"" f""”o'":;i’ may “I‘P“""’"h',he order ol their !’"0”‘)' F;“l” (4) the
pellate court shall adjudge reasonable as the beneficiary's or trustee's attore u::;ghl::‘ it any, e grantor or to his succeasor in interest entitled fo such
ney’s I“l’!"i’;:’:::l;ﬁ?f;’;mreed that: . 16. Far any reason permitted by law beneliciary may lrom time (o
8. In the event that any Iporﬁon or all of said property shall be taken “"m_,’f"pom‘ ‘;c:":;‘:;;:‘:(; ;":,f::“:s:: ‘?]::g' ;L:;‘";n:‘sm:'i:;’.“:nsr ‘:‘i"h‘::";
under the right ol emi ¢ 'J”""""""'.b’"',’c’;’"y shall have ‘h"f 3 ¢ frustee, the latier <hall be vested with all title,
, if it o elects, (0 reduire that j ", e monies payass  powers ‘il duties conlerred upon any (rustee herein named or appointed
nsation for such taking, w N N ""'“"!;( "q.‘y"r hereunder. Each such appointment and substitution shall be made by written
I reasonable, costs enacy | ¢ ”’;:::ﬁ’;inf:“' nr?d 1 ccuted by beneliciary, ini to this trust deed
and Jnwes and utlnrnev"; fees of record, which, when m_:ord.od ) County
" i oxp id A o Ly b o Recordur of the county or counties in which
both in, the ",c"s""'b ';'"“"" y'.”l’;' or '"ﬁ""‘.’ d ol ",":‘; shall be conclusive proot of proper appointment of 1
ficiary in such et ‘n.tnncn. e q"p:’:( II(:- ‘"c;:’ rc‘r]c’.“ 17. Trustee accepts this trust wh duly exccuted and
secured hereby; anc Es'h"” ‘b' own expense, B ake su )" c' Y ncknowledged is made a public record as provided by law. Truster is not
and erccute such ’"’"""’l:"”ﬁ"? rhall D¢ r‘\ecessnry in obtaining such com obligated fo rotily any party hereto of pending sale under any other deed of
pensation, promptly upon LEnK ciary's requet - : trust or ol any action or proceeding in which grantor, beneliciary or trustee
9. At any fime and Irom time to time upon written request ol hene- hatl b f ass such action of oveeding is brought by trust
ficiary, payment of its lees and presentation ol this deed and the note lor  thall be a parly unie ¥ y trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

tebled

z,...

NOTE: The Tr\‘m Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Qregon State Bar, o bank, frust company
of suvings and loan ozsoclation avtharized 1o do business under the lows of Oregon of the United Siates, of ¢ fitle insyrance compony authorized fo insure hile to
rea! property of this state, its subsidiarins, offiliates, agents or bronches.
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and that he wili warrant and forever defend the same against all persons whomsogver.

¢
vy

The grantor warrants that the proceeds of the loan representod by the above desciibed nofe and this trust deed are: \ Vol !

(a)* primarily for grantor's paceonal, family, household or agricultural purposes (see Important Notice below), ;

(b) Nxomﬁuﬁwxuﬁmxxxxmmm(mﬂmw%&mkx&mmxmxmﬂxxxwwxﬂmmmww&xr

BUFARK K .

This deed applies to, inures to the benelit of and binds all parties herevo, their heirs, legatees, devisees, administrators, execu- [ o ¢ I RN Tl B ) Caal ._"i,‘f.,’} .
tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the : b S x Lo gt
contract secured hereby, whether or not named as a benwticiary herein. Irt construing ¢this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plursl,

IN WITNESS WHEREOF, said grantor has hereunta set his hand the day and year tirst above written. ‘ Sl i T T@NL RS

* IAPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is s . / «/ !
licable; if y (o) s licable and the bensficiary {s a creditor rl()g ING A H’A’Rﬁ”fs
7 . . .
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not apf i PP

or such word is defined In the Truth-In-lending Act and Regulatlon 2, the s :

beneficiary MUST comply with the Ac and Regulation by making required P ",("/ﬂ ,}j ){’ Y
disclosures; for this purpose, if this instrument s to be a FIRSY lisn to finonce - ALM)A)\‘ HARRIS' 2 XD
the puichase of a dwslling, vse Stevans-Ness Form No. 1305 or oquivalent; °

if this instrument is NOT to be a first lien, use Sievens-Ness. Form No. 1306, or

equivalent, 16 compliance with the Act not required, disregard this notice.

.
e

(1t the signer of the chove is o corporalion,
vsa the form of acknowledgment oprusite.)

{ORS 93.490)
STATE OF OREGON, County of ... . T . X1
. . .19
Personally appeared ... . . and
who, being duly sworn,

STATE OF OREGON,

)
- 8.
County ot ).‘\ é.—,:' e U g
........ Lt B e 1905

Porsonally appeared the above named R
y_Aapp each for himselt and not one lor the other, did say that the former is the

A. HARRIS & ALMA L. HARRIS .
o ... and acknowledged the loregoing instru-
ment o be... their . voluntary act and deed.

president and that the latter is the

secretary of
e e e e e e , a corporation,
and that the seal alfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
(bFFICIAL » - A half of said corporation by authority of its board of directors; and each of
D g y them acknowledged said instrument to be its voluntary act and deed.

. SEAL)" . - / g — C2Ctg Before me:
. Ngmry Public for Oredon (OFFICIAL
= i Ay P PR . N . -
My gommission expires:’iy 2% /979 | Notary Public for Oregon SEAL)

s : My commission expires:

[ 357 e

-2

Grantor
} S§S.

I certify that the within instru-

Beneficiary
ment was received for record on the

. 19.75.

_.o'clock.2.M., and recorded
8159......
7242

Record of Mortgagdes of said County.

LCKLALATH.
..on page 15628 . .

.z

Witness my hand and seal of
{ L

County affixed.

30.

H
book 2
or as file number......

007
STEVENS-NESS LAW PUB. €0.. PORTLAND, ORE.

By/f:‘#
o

TRUST DEED
{FORM No. 881}

County of .

STATE OF OREGON
_llthday of DECERIBER ...

at. 3

m

After recording return to:

Martin Development

240 Stockton St.

San Francksco, Calif. 94108 REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove besn paid,

TO:...... ey Truntes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust decd have been fully paid and satisfied. You hereby are dirscted, on payment fo you of any surns owing to you under the terms of
said trust deed or pursuant to stafute, to cancel all evid: of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estato now held by you under the same. Mail reconveyance and d ¢

to .

DATED:.. . 19

Beneficiary

\lation befote will be made,

Do not lose or dastroy this Trust Deed OX THE NOTE which It tecures, Both must be delivered to the trustes for

J————— A Rt




