MIC 134-1300
.‘j!,lg‘-:gmg‘g_n Trueh Deed Se .

A o ABEEE I GO L e S B TR (R

P “secoNv _ ’ @ _ , ‘ e
818 TRUST DEED vol. 72 1. T - . K ath

v

THIS TRUST DEED, made this 10th day of somsrber Decenber 19 75 between
Harold D. Hargreve and Helen R. Hargrove , a~ Grantor,
William Ganong, Jr. . as Trustee,

and Ronald L. Gray and Sharon L. Gray, husbhand and wife , as Beneficiary,
WITMNESSETH: :
Granter irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property i 3 . . —-— . e S

i

-»é}»*q rm‘w Wi wn,mglu,mmﬂ1

Klamath County, Qregon, deseribed as: i - i ‘ 1 g ' !.

The Easterly 75 feet of lot 15, BwRNSDALE,Faccording to the official
plat thereof on file in the office of the County clerk of Klamath
County, Oregon;

‘%‘Ti i r'l_‘m{r‘mny b .:g"ﬁy‘? R
1 4

The above described property is not currently used for agricultural, timber or
grazing purposes.

which said described real property does not exceed three acres, together with all and singular the teneaients heceditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter atrached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol vach agreement ol grantor herein contained and payment of the
wm ot Four Thousand Seven Hundred Sixty-four and 77/100ths====="Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the
December 24 T

final payment of principal and interest hereof, if not sooner paid, to he due and payable

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, lor cancellation), without aflecting

1. To protect, preserve and _maintain said property in goud condition the liability ol any person 1or the payment of the indebtedness, trustee may AT A or i ooy - . o, y V'»f"'m""‘
) ’ ‘ ’ A 'ﬂ
:

and repair; not to teniove or demolish any building or improvement thereon; (a) consent to the making of any map or plat ol said property; |
not to commit or permit any waste of snid property. franting any easement or creatind any restriction thereon; (¢) F i g . - . b . - i 4 Ay \
7 To complete or restore promptly and in good and workmanlike subordination or other agreement affecting this deed or the hen or charge : A
manner any building or improvement which may be constructed, damaged or thereot; (d) reconvey, without warsanty, all or any part ol the propesty. The
destroyed thereon, and pay when due all costs incurred therelor, drantee in_any reconveyance may be described as the "persun or persons
3. To comply with all laws, ordinances, regulations, covenants, conidi- tegally enu'llcd thereto,” and the recitals therein ol any mattes ar tacts shall
tions and restrictions aflecting said property; if the beneficiary so requests, to be conclusive proof of the truthlulness thereol, Trustee's lees for any of the
join in executing such financing statements pursuant to the Unilorm Commner- services mentioned in this paragraph shall be not less than §5.
cial Code as the beneficiary miy require o i a i o X 10. Upon any delault by grantor hereunder, beneliciary may at any
proper public oltice or oflices, as well as 1 i ches time without notice, either in person, by afent or by a receiver to be ap-
by filing officers or searching agencies as may pointed by a court, and without regard to the adequacy of any security for
beneficiary. the indebtedness hersby secuted, enter upon and take possession ol said prop-
4. To provide and continuously maintain insurance on the huildings erty or any part thereol, in its own nume sue for or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire  13sues and profits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may from time to time require, in  e8s costs and expenses ol operation and collection, including reasonable attor-
i bl ney’s fees upan any indebtedness secured hereby, and in such order as bene-
an amount not less than § L nsurable ., rittenin liciey may determine, - )
companies acceptable to the T n¥iary, with loss payable to the latter; all 1. The entering upon and taking possession ol said  property, the
policies ol insurance shall be delivered to the beneficiary as soon as insured;  collection ol such rents, issues Land prolits, or the proceeds of fire and other
i the grantor shall fail for any reason to procure any such insurance and to  insurance policics or compenzation or awards for any taking or damage of the
deliver said palicies to the beneficiary at least fiiteen days prior to the expira- property, and the application or release thercof as 4nlogeslly«{. shall not cure or
tion of uny policy of insurance now or hereaiter placed on said buildings, ‘waive any detault or notice of default hereunder or invalidate any act done
the beneficiary may procure the same at frantor's expense, The amount pursuant to such notice. 3 i
collected under any fire or other insurance policy may be applied by benefi- 12, Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his performance of any agreement hereunder, the beneliciary may
may deteronine, or at option ol beneficiary the entite amount so collected, or declars alt sums‘wcurtrll hereby immediately due and pn;.'nblc. In such an event
any part thereol, may be released to grantor. Such application or selease shall beneficiary at his election may proceed 1o foreclose this trust deed in equity
not cure or waive any delault or notice of delault hereunder or invalidate any @8 a4 mortdage in the manner provided by law for mortgage foreclosures ot
act done pursuant (o such notice. (li;:vc; (l'hc lrusl't-c hm Ilorccll_u_sr this H’:lst dc:l'd l))’; ﬂdvcrlusenwwll and sale, Ln
. N N P n o pay all e fatter event the beneliciary or the frustee sha mecute and cause to be
taxey li;ez-sfn:rfttspu:l:lldctll’::rmcl;!c:mlcr:erl:;?n:lr;;cfx}:ml]:‘?icd"gr‘sn:;::.w'd 5,,3,. or recorded his written notice of default and his clection to sell the said described
ngnin'st said property belore any part % 'such taxes, assessments and other ’;“"’ property fo satisty the obligations secured hereby, whereupon the trustee
charges become paat due or delinguent and promptly deliver receipts therelor ; ail l"; the ”"“‘ '"‘ld place of sale, give notice thercol ay then required by Lo S e Vi N 43 P:’\ Tok
to beneliciary; should the grantor Toil to make payment ol any taxes, assess. 8‘2”7:(;“! I"\‘j"sﬂ;‘;s’ﬂ oreclose this trust deed in the manner provided in ORS . - v [ "_ N
ments, insurance premiums, liens or other charges payable by grantor, either . © 38.779. . . \ i Vi
by direct payment or by providing beneliciary with lunds with which to 13. Alter delault at any time prior to five days betore the date set by el . i o h
make such payment, beneliciary may, #t its aption, make payment thereof,  the frustee for the rustec's sale, the grantor or other person 10 privileged by I It . .
and the amount 50 paid, with interest at the rate set forth in the note ncun.-fl QRS 86.760, may pay to the beneficiary or his successors in interest, reapec-
hereby, together with the obligations described in paragraphs 6 and 7 of this  tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this oblijation secured theceby (including costs and expenpes actually incurred in
trust deed, without waiver of any rights arising trom breach of any ol the enforcing the terms of the obligation and trustee's and attorney’s lees not uvx-
covenants hereof and for such payments, with interest as aloresaid, the prop-  ceeding $50 each) other than such portion of the principal as would not then
erty hercinbefore described, as well as the grantor, shall be bound to the  be due had no delnul(‘occuucd. and thereby cure the default, in which event
same extent that they are bound lor the payment ot the obligation herein all foreclosure dings shall be d by the trustee.
described, and all such payments shall be immediately due and payable with- B .
out notice, and the nonpayment thercof shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in_the notice of sale, The trustee may sell saic! property cither
constitute a breach of thiy trust deed. mn one parcel or in separate parcels and shall sell the pmccl or parcels at
6. T . all costs, lees and expenses of this trust including the cost auction fo the highest bidder {nr cash .pnynble at the time of sale. Trustee
il . "h[’“) a 1 t}' ther co ’[‘ m‘"l‘ or ns‘u T the frustee 'ncunéd shall deliver to the purchaser ifs decd in form as required by law conveying
?[ title search as we A8 It‘ of or”'s S ianti pe! , fustee’ H "r the property 30 sold, but without any covenant or warranty, i
in e:”ﬂ’;’,‘;ﬁ‘,‘,"y";:gl‘,’r‘,fd’ in enforcing this abligation, and trustee's and atforneys ,,:.ms. The ”i;nh n htlu' ::.‘c;( ‘o any matters of fact shall be ‘conclusive prool
. . N N of the truthiulness thereof. Any person, excluding the trustee, hut includin,
7 ar_in and defend any action or proceed!na purporting 0 hy grantor and heneficiary, mny’ purchase at the sale. 4
s or powers af beneficiary or trustee; and in any suif, 15. Whel tee sell f ” " cided herel
hich the beneficiary or trustee may appear, including 5. on trustee sells pursuant to the powers pravided hetein, frustee
osare of this deed, to pay all costs and expenses, in- shall apply the prucequ of sale to payment of (1) the expenses of sale, in-
o ving evidence of title and the beneficiary's or trustee's ‘nttorney’s lees; the cluding the compensatior: qof.rhn trustee and na reasonable chargde by trustee’s
ount” of_ attorney’s fees mentioned in this paradraph 7 in all casex shall be attorney, (2) to the oblidation secured by the trust deed, (3) to ail persons
a . 2 having recorded liens subsequent to the interest of the trustee in the trust
deod as their interests may appear in the order of their priority and (4) the

fixed by the trinl court and in the cvent of an appeal Irom any judgment or
surplus, il any, to the grantor or ta his successor in inferest entitled to such
surplus,

decree of the trinl coutt. drantor lurther adrees o pay such sum as the ap-
pellate court shall adjudie ceasonable as the bencficiary's or trustee's naftor-
ney’s Itc;lup ‘“'c"t"’n,’l’lm’.néreed that: 16. For any reason permitted by law beneliciary may from time to
8 l’: 7,::_‘ ::m'y”mt any pmli‘on or all of snid property shall be taken fime appoint a successor r:ir ;ucct‘ssr}r.! "l)J any lm;lu' named herein (Ilr to any
A ey eny X " e N successor trustee appoinie ereunder. Upon such appointment, and without
lr’i’:{’lix:r ‘{Ihl;"'5)"fpI‘E’é’:'";;"‘;‘:q:{‘ﬁ';";',ﬁ:’"";‘,”:’r"'""r'";"’r"‘;"’h;":"’:" C'"':;”’:g:"_"‘":"l;n"!": mnveyunc\;i ml the .-.uccnl-smr'tmsim-, the I'mle’r !'I;I” be n-slod’ with all li(lc,,
v s 3 N A ? N " powers an duties conlerred upon any trusfee werein named or appointed
as rﬂ"_lIlPTI!"“""C‘{”{z;”:“f_g“’:'k'p’;ﬂ‘"‘:“;:d,'m‘:;""z'n:;:)’::“” ;L'P:h;o:t':“:"'i';;, ';;;":(';';‘i hereunder, Ench such appointment and substitution shall be made by written
’i:mrrl:’pd“b\"n}nnwr in such ,ﬁnr‘re‘dinb shall be paid to beneficiary and '""I"f"'“"; """c;""" b’; b"l”!‘l;""")"- m“’"'"‘i"l; {"""fll'"cf‘a“m (h;s ,t‘msé deed
. ", e ro uls . L and its place of record, which, when recorded in the ice of the County
ponted b ot ad L iy e T e  Gherk o comainbve. prool ol proper ounties in which he property s sitated,
ficinry in such proceedings, and the bulance applied upon the indebtedness ™" "‘;"']’? "-"“‘ l"‘:“. ": ,I;'i"‘l""”(;’:I:I"I"lv','wf’f:"l:“;g mlll:!‘,uuc'cr’s-:nr Iru.l:no,, y
secured hereby: and drantor agrees, at ifs own expense, to take such actions nowled l"‘;‘"“ "f epis l’l‘r :m e it | : ""..‘ T!'"‘C'" ed an
and execute such inafruments as “hall be necessary in obtaining such com- acknowledged "‘,I"’"' e a ’""" Tl pr 5 T o aw. Trustee is not
ti sromptly upon beneficiary's request. obligated to notily any party hereto ol pending sale under any, other deed of
pensa "’;' 5“ L f trust or ol any action or proceeding in which grantor, beneliciary or frustee

i t to tim on written request of bene- ¢ Kbl
ficiary, ,,,.ymtmyl,’(m;’:, "l:.':.l, l,’.’:,’,'], ,,',n,.,"m:.ﬁ:,'"co;‘p(;,;,“dc";"an:? ";'e (nolc".Ior shall be a party unless such action ar procecding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized _in fee simple of said described real property and has a valid, anencumbered title thereto EXCEPT a
fior Trust Deed for ¥irst Federal Savings and Loan Association of Klamath
Fe- st eE %n ﬁcﬁw&ﬁ&»\% lsatxn‘a;ivj H&\KPE me Oregon State Bar, a bonk, trust company

st e Lyt ithi
of savings ond loan association auth business undar the laws of Oregon of the United States, of @ fitle inturance company authorizad 1o insure title to
real property of this state, its subsidiaries, affiliates, agents or bronches.
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and that he will warrant and forever defond the same against all persons whomsoever.

\

The grantor warrants that e proceeds of the lvan represented by

the above described note and this trust deed ate:
7 (see Tmportant Notice below),

Ca)* primasily for grantor's petsonal, family, household as—ad

“Shr)= for mr organieation or-even —igraniton 6 2t 0P b re POOYID NRIE

poypoes.

This deed applies to, inure.': to the benefit of and binds all parties hereto,
. shall mean the holder and owner, including pledgee, of the

tors, personal representatives, Successors and assigns, The term heneticiary

contract secured hereby, whether or not nanied as a beneticiary herein,

In construing this deed and whenever the

1
+ue %mhnrm-cmmmﬁm#pummrmm o apirs cabteral -

their heirs, legatees, devisees, adadnistrators, exect-

context so requires, the

masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s¢

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicoble; if worranty {o) is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, it this instrument i to he a FIRST lien to finunce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, use Sievens-Ness Form No. 1306, or
equivalent, I complionce with the Act not required, disregard this notice.

{1 the signer of the above is o corporation,
vso the form of acknowledgment oppasite.)

(ORS 93.4%0)
) STATE OF

STATE OF OREGON,
)ss.

Klamath
Dec. 10 19 15
Personally appeared the above named Haro ld

ﬁﬁggggéﬁagng§glen R. Hargrove,

e
R\
ment é@})&"

County of

B‘lmlf ‘:l'ckpmvledgcd the foregoing instru-
ic
voluntary act and deed.

-y

5

Grantor
Beneficiary
v B 19 7
49 o'clock AM., and recorded |

\TH
BER .
8182
Record of Mortgages of said County.

DEJEN]

KL

I certify that the within instru-
d for record on the

..on page. 15652

ment was receive
12th day of .

{FORM No. B81)

75,
or as file number.. .

3

10

County of
book

STATE OF OREGON

at..
in

REGUEST FOR FULL RECO|

Personally appeared

each for himself and not one for the

and that the
of sald corporation and that said instrument was signed und sealed in be-

half of said corporation by
them acknowledged said instrument to be its voluntary
Before me:

Notary Public for Oregon

¢ his hand the day and year first above written.

ey f/‘J S

Harold D. H

R
grove

()2 . ?Ja\,, .Xﬂru*‘%

Hargfove

Cprr

en R.

Heed

OREGON, County of ) ss.
.19
and
who, being duly sworn,
other, did say that the former is the
president and that the latter is the
secretary of
L . . a corporation,
weal allixed to the foregoing instrument is the corporate seal
directors; and each of

authority of its hoard of
act and deed.

(OFFICIAL
SEAL)

My commission expires:

i3]

g

KLAMATH FALLS, «#

;o
AR

P

Witness my hand and seal of
N TITLE CO.
P. O. BC

County affixed.

STELVELI5.NESS LAW PUB. CO.. PORTLAND, ORE.

MOUNTAI

NVEYANCE

To ba used only when obligations hove bean paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness sccured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

to cancel all evidences of indebte
without warranty,

said trust deed or pursuant to statute,
herowith together with said trust deed) and to reconvey,

estate now held by you under the same.

Do not lose or destroy this Trust Deed OR THE NOTE which It secures,

deed (which are delivered to you
terms of said trust deed the

Jdness secured by said trust
, to the parties designated by the

Mail reconveyance and documents to ..

Both must be dofivered to the trustee for cancellaton belore reconveyonce witl ba made,
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