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RICHARD P. GREER and VIOLET V. GREER, husband and wife

THE MORTGAGOR.
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morigages to the STATE OF OREGON, represented and acttig by the Lhreetor of Veterans' Afairs, purstnt 1o ORS 407,080, the follow- ,ﬁ.;-‘-»-w-k«muwaéww&‘»ﬁ«——.

tng described real property located in the State of Oregon and County of Klamath .
The following described real property in Klamath County, Oregon:

PARCEL 1 Beginning at the Southwest corner of Lot 5 in Block B of HOMECREST; thence ] ‘ i
running North along the West line of gaid Lot 5 a distance of 68 feet; thence Last 78 ) o " A i A ( R R i
fzet, more O less, to the East line of said Lot 53 thence Southerly along the Fast line . - ] ) [ . 1“
of said Lot 5 to the Southeast corner thercof; thence West along the South line of Lot RV : . N mﬂ‘
5, 70 feet, more Or less, to the point of beginning. PARCEL 2 Lot 6 in Block B of sl ‘ ; ' : .; ¥ ;
HOMECREST. i ; i ! ;

IR ;1 i- )
together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection \‘W@V‘,
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing, K 1
ventilating, water and irrigating systems: sereens. doors; window shades and biinds, shutters; cabinets, built-ins, linoleums ang floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafler
{nstalled in or on the premises; and any shrubbery, flora, or timber now growing or hereafier planted or growing thercon,; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
jand, and all of the rents, isi;'ucs. and profits of the morl\?ngcd property:

ourteen Thousand ine Hundred Sixty and no/].00—~————--——-——-——-—
to secure the payment of s R SRS

+ oo Dollars

14,960.00-=mo7 %

y, and interest thercon, evidenced by the following promissory note:

Fourteen Thousand Nine Hundred Sixty and no/lOO—:l
1 promise to pay to the STATE OF OREGON ocmnmimninie oo

... Dollars (614’960'00_——-—__: with interest from the date of

{nitial disbursement by the State of Oregon, at the rate of . T)-e‘rcent per annum untii such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affalrs in Salem, Oregon, as {ollows:

Qm=mmm====== on or betore JABYUALY. 15, 1976======moTIIIIINT and s107.00 on thelth
“.‘.9!1!%.'9.:""':."' one—-twelf thOf""_"'__ The ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

princpal. December 15, 1995-

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at ma th Falls, Oregon . > 7
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eber 135 A e

The morigagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are frec
trom encumbrance, that he will warrant and de end same forever A ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay oll debts and moneys secured hereby:

. Not to permit the bulldln%s to become yacant or unoecupied ; not to permit the removal or demolishment of any buildings or im-
provements ncw or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement mazde between the parties hercio;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;
5. Not to permit any tax, assessment, len, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real ?mpcrty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note:

To keep all buildings unceasingly {nsured during ihe term of the mortgage, against Joss by fire and such other hazards in such
company or companies and in such an amount ns shall be snttsfnctor{ to the mortgagee; to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; al suich insurance shall be made ?nyable to the mortgagee;
nsurance shail be kept in force by ihe mortgagor in case of foreclosure until the period of redemption cxpires;




“"t't M
"
e Pty ¥ X

c e

vy RO
E T3S0 14 L b g . : ‘

PR

1
b
}
. Mortgagee shall be entitled tc all compensation and damages recetved under right of eminent domain, or for any security voluns

vy ) eteased, same to Le applied upon the indcebtedness;

. Not to Jease ar rent the promises, or any part of same, without written consent of the mortgages

furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay intevest as preseribed by ORS 407.070 on
all payments due from the date of transfer: in all otner respects this mortguge <hall remain n full forve and effect.

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any it or interest 0 salid. and to
4

The mortgagee may. at his option, in case of default of the mortgager, perform same in whole or in part and all expenditures
made in so dong lncludlnu the cmployment of an altorney to sueure compliance with the tenms of the mortgage or the note shall
draw interest ot the rate provided in the nete and all such expenditures zhall be snmediately repayable by the mortgagor without
demand mand shalt be secured by this mortgage. e
. ropege”
Default in any of the covenanis or agreements herein contained or the expenditure M any Ilmrllon of the loan for purposes N L [ T
other than those specilfied in th pplication, except by written permission of the wrign given before the sxpenditure ds nuaude. N ‘ EI ! 4'\ *
shall cause (he entire indebtedness at tne option of the mortgagee to become immediately due and payable without notice and  ths : i : \‘" *}
mortgage subject 1o foreclosure. ‘ : b

The faflure of the mortgagee 1o exerelse any options herein set forth will not constitute a walver of any right arlsing from &
breach of the covenants.

In vase foreclosure is commenced, the mortgagor shall be Hable for the cost of a titie search, attorney fees, and all other costs
incurred in connection with such foreclosure,
' Upon the bl'yach of any covenant of the mortgage, the morfgagee shall have the right to enter the premises, take possessi
collect the rents, issues and profits and apply same, less onable costs of collection, upon the mdebtedness and the mortgagce shall

have the right to (.hc appoiutment of a receiver to coliect [N

~ The covenants and agreements herein shall extend 1o and be birding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto. - .

1t is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 tu 407.210 and any subsequent amendments thereto and to all rules and regulations which have heen
fesued or may hereafter Dbe issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

~ WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations ure
applicable herein.

"

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

... {8eal)

e (Scal}

{Seal)

STATE OF OREGON,
Klamath

County of ..

Before me, a Notary Public, persenally appeared the within named

, his wife, and acknowledged the foregoing instrument to be .
act and deed.

WITNESS by hand and official seal the day and year 1ast above written.

Marleng T. Addinzton My Commission explres
Notary Public for Oregon

i My commizsion expires R 24 ~:) 7 RTGAGE

M35961
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FROM ... T0O Department of Veterans' Affairs
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STATE OF OREGON,
KLAMATH }55

County of .

KLAMATH
I certify that the within was received and duly recorded by me N e County Records, Book of Mortgages,

No. . M 75Pngel5657 on the IZthdny of DECH BER 1975 Nt‘. D KL M.:.!,{Cnunty . CLERK

) // ~/~ Deputy.

DECEMBER 12th 1
Klanath Falls, Oregon
Clerk By

. at o'clock .1} 305 AM. ’,,._)
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General Services Butlding PEE § 6,00
Salem, Oregon 97310 k ; s ; H
Form Led (Rev. 5471 : o T A ST R N ISR A
: : e

_i
Fd oy b o
:

County




