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hereby mortgage to PlRST'FEDERI\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortguges,” the following described real property, situtated in Klamath County, State of Oregon. and all interest
or estate therein that the mortgager may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 19 in Block g, Tracht No. 1079, SIXTH ADDITION TO SUNSET VILLAGE,
Klamath County, Oregonh.
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_Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by anothexr party. 1n the event of
an attempted assignment o¥ agsumption, the entire unpaid halance
shall become immediately due and payable.
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together with all heating apparatus (including firing units}, lighting. plumbing, water heater, venctian blinds, and other Hxtures B R : { = s NS LU ; oy
which now are or hercalter may be attached to or used in connection . with said premises and which shall be construed as part of ' b \
the realty, to securc the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY_SEVEN THOUSAND THO HUNDRED_AND %%4300——--——-—-———-----—-—-~——
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Dollars, bearing even date, principal, and interest being payable in md)&{m;csﬂmgmmﬁ
o9th day of J 1976, and the 9th aay of December, 1976, and the
alanee Pl #haue e oY berote 1o MEnENg from date. ”
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and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The morigagoer covenanis that he will keep the butldings now ol hereafter erocled on said mor(qm{ed property continuously insured
against loss b fire or other hazards, in such companies as the mot . an amount not less than tho face of this moﬂqa&o,
with loss payable first 1o the mortgagee fo the full amount o § all policies to be held by the
. The morigagor horeby assigns 10 the mortgagea all rig in o and in case of
o to the properly insurec, the marigagor hereby appoints tho mortgages o
procoeds, Or so much thereof as may be necessary. in payment of said indebtedness.
) or in all policies then in force shall pass to the morigagee thereby giving said mortgages
policies.

The mortgager further covenants that the building or buildings now o ot nereafter evected upon sald premises shatl be kept In good repatr, not altered, extended,

tished withont the wrltt gee, and to complete wll buildings 1 course of consteuction or hereafter constructed hercon within six
months from the dute hercof or the date eons 5 commenced. Thie MOrlKAROF BETees (o pay, when due, ail taxes, assessments, and charges of esery kind
Tovied or apsessed against sald premises, 5 L.ar the indebteduess which it secures or al ansactions in connection {herewith or any other
e which may be adjudged to be prior J mes # felor Men hy operation of law; d to pay premiums on any lite Insurance policy
which muy be asslgned ag further securlly to MOTtEAgee; that for the purpose of providing egularly for the prompt  payment of all taxes, assessments and governmental
churges levied of assessed  mgalnst the mortgaged property and Insurance premiums while any part of the Indebtedness secured hereby remalns unpald, mortgugor will
pay th the mortgagee on the date installments on principat and interest are pagable an wmount cqual to 1712 of sald yearly charges. No interest stall be pald mor-
tgagor on sald amount, and said amounts are herchy pledged to murtgagee as additional security for the payment of this mortgage and the note hereby secuted.

Should the mortgagor fail to keep any of the foregoing cosenants, then (he mortgagee may perform them, withont waiving any other right or remedy herein glven Tor
any such Ureach; and all expenditures in that behall ghall be secured by this mortgage and shall hear Interest in accardance with the ferms of a certaln promissory note of
oven dute herewlth and be repayable DY the mortgagor on demund.

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the morigager. thon the entiro debt hereby secured shall, at the mortgagee's option, become immediatoly
due without notice, and this mortgage may be foreclosed.

Tha mortgagor shall pay the mortgagee a reasonable sum as aitorneys {eos in ony sult whiclh the morigagee defends or prosecutes to
protect the {ten heroof or to {oraclose this mortgage: and shall pay the costs and disburtenients allowed by law and shall pal}r the cost of
hi ds and ab Ing same; which sums shail be socured hereby and ma luded in the decree of foreclosure, Upon bringing
action to foreclose this mortgage or at any time while such proceeding {8 pending, the mortgages, without notice, may apply for and secure
the appointment of a raceiver for the merigaged property of any purt thereof and the income, rents and profits therefrom.

The mortgagor consents to o porsonal doficlency judgment for any part of the debt horoby secured which shall not be paid by the sale
of said properiy. .

Words used in this mortgage in the prasent tense shall include the future tense: and in the masculine shall include the feminine and
nenter genders; and in the singular shail include the plural; and in the plural shall include the singular.

Each of the covenanis and agreements horein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the penefit of any successord in interest of the mortgageo.

9th . A day of

Dated at Klamath Falls, Oregon, this e

STATE OF OREGON ‘"
County of Klamath

THIS CERTIFIES, that on this - ?— e day of Decemher
A. D, 19... 7, befote me, the undersigned, a Notary Public for said state porsonally appeared the within named

/-'“\\,(.U}\,QKJ H. ROBERTS AND KARIN W. ROBERTS , Husband and wife

lo\'.l}o"knoWn 1o be,“)lbs‘ {deniical person. S doscribod in and who executed the within {nstrument and acknowledged to me that -”t»be..y

nogﬁzod “the_same k'oqr! and voluntarily for the purposes therein expressed.

: xk-i-ésmogw ‘Yﬁ-’}EﬂFOF, ! have horeunto sut my hand and oificial he day ond, yearxigat above writtan.
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AN : ,. VAT ! : Not Public  for the Slate of Oregon
-, Restding at Klamath Falls, Oregon.

-~ My commisaion oxpiros: ]_]__.l ..78
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Mortgagors
Mortgagee
..g.o'clock
County Clerk.
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Filed for record at the request of mortgagee on
1 1
M

?..minutes past....

_.Records of said County

Mail to

KLAMATH FALLS
Kiamath Falls, Oregon
Klamath Falls, Oregon

LOAN ASSOCIATION OF

MORTGAGE
FIRST FEDERAL SAVINGS AND
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FIRST FEDERAL SAVINGS AND
ASSOCIATION OF KLAMATH FALLS

STATE OF OREGON
County of Klamath
and recorded in Vol

FEE § 6.00




