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TRUST DEED ¢, 15667
THIS TRUST DEED, made this L1Eh day of Decerber 19 75 , between
_ HOWARD C. WALKER and RUTH ANN WALKER, husband and wife
. as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAViNGS AND LOAN ASSOCiATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, ss beneficiary:

WITNESSETH:
The grantor imevocsbly grants, bargains, sells and convoys to the frustee, in trust, with power of sale, the property
in Klamath County, Cregon, described as:
A portion of Lots 3 through 8, Block 12 of MOUNTAIN VIEW ADDITION to the
Ccity of Kiamath Falls, Qregon, more ‘particularly described as follows:
commencing at the Southeast corner of Lot 3, Block 12 of MOUNTAIN VIEW
ADDITION: thence :
west along the South boundary of Lots 3,4,5,6,7 and 8, a distance of 125,23
feet; thgnce
North 44 43' East & distance of 154.80 feet, moxe or less, to the Rorth
boundary of Block 12; thence
Eagt along the North poundary of Block 12 a distance of 16.30 feet, more oOr
less, to the Northeast cornex of Lot 3; thence
South along the East 1ine of Lot 3 & distance of 110.00 feet, more or less,
to the point of beginning.

which said described real properly is not currently used for agricultural, timber or grazing purposes

together with all and singular the appurtenances. tenomonts, horedifaments, rents, issues. profits, water rights, easements or privileges now or
horeafter belonging to, dorived from or in anywise appertaining fo the above described premises. and all plumbing, lighting. heating, venti-
lating, air-conditioning, rofrigerating, watering and irrigation apparatus, oquipmont and fixtures. together with oll awnings, venetian blinds, floor
covoring in place such as wall-to-wall carpoting and linoleum, shades and built-in appliances now or horeafter installed in or used in connection
with -the ‘above described premises, including all intorest therein which the grantor has or may horoafter acquiro, for the purpose of seeuring
porformance of oach agroement of the grantor herein contained and the payment of the sum of

IRTY REE_ AND. FIVE
(533,500-00 ...... ) Dollers, with interest thereon according to the terms of a promissory @Wpﬁﬁﬂéﬂgi Sb'l'a—ré—m'e_—"

beneficiary or order and made by the granior, principal and interest being payable in monthly instaliments of §.. .26 ... commencing
Janu.ay_!y..‘.z.5... L 19.7.6-

This trust deed shi o paymont of such additional money, acquisition of the property by the beneflelary after default, any batace remalning in the
it any, as may be loane: aftel beneficiory to the grantor or others reserve account shall be credited to the Indebtedness, Jt ‘any suthorized reserse account
haylag sn interest in the ropert{. }s may be evidenced by & for taxes, 8Ssessments, Ingurance premiuma and other charges i3 not sufficlent at any
noto or motes, If the {ndebtudness securcd b thls trust deed ls evidenced by  time for the payment of such charges ns they become due, the grantor shall pay the
more than ono note, the beneficiary may credit payments recelved by It upon  deflclt to the hencficiary upon Yemand, and i€ oot paid within ten days after such demand,
any of ssld notes or part of any payment on one note and part on another, the heneficlary may at its option add the amount of such deflelt ta the principal of tlie
as the beneficlary may elect: obligatién secured heeeby. !

The gr! nants to and with the trustee and the beneflélary Should the grantor fall to Leep nny of the foregolng covenants, then the
rty conveyed by this trust deed are  beneficiary may at its option carry out the same, and sil {ts expenditures theto-
eq ond that the grantor will and his helrs, .. for ahall Graw’ [nterest at the rate specified In the note, shall be repaysble by
executors an ! rs shall warrant and defend his oaid title thereto' the grantor on Hemand and shall be securcd by the lien of this trust deed, In
ageinst the claime O ersons whomsocever, this conncction, the beneficinry shall have the right in Its discretion to complete
any improvements mnde on sald premises and also to make such repairs to said
The 5mntor covenants and agrees to pAy sald note according to the terms property as in lts sole discretion 1t may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep snld property free from all encumbrances having pre- The grantor further agrees to comply with al) laws, ordinances, regulntions,
cedence over this trust deed all bulldings in course of constructlon  covenants, conditions nnd restrictions affecting said properiy; to pay all costs,
or hercafter construc yith Ix months from the date fees and cxpenses of this trust, including the cost of titie !rx\rcg. as well a3
hercof or the date construction ls herealter commeneed; to repalr and restore the other costs nnd expenses of the trustee incurred in connectian with or
a in good workmanlike manner nny bullding or mprovement on In enlorcing this obligation, and trustee’s and attorney's fces actunlly incurred;
y which may be damag deatroyed and poy, when due, all  to appear in and defend any actlon or roceeding purporting to affect the secur.
d therefor; to inapect sald property at all ity hercof or the wera of the benetlciary or trustee: and to pay all
timea during construction; to rep % or materlala unsatisfactory to costs and cxpenses, d; ccat of evidence of title and attorney's fees in o
heneficlaty within fifteen days after written notice from beneficlary of such rensonable sum to be tixed by the court, in any such aetion or proceeding In
fact; not to remove or destroy lni bulldlm{’ or jmprovements now ov hereatter which the benetlciary or trusteo may pppear an in any sult brought by bhene.
constructed on Bald premises; to keep all bultdings and improvements now or ticiary to forcclose this deed, and all sald sums shall he sccured by th{s trust
horealter erected upon ald property in good repair and to commit or suffer deed.
no waste of sald preinises; to Keep all buildings, propenY and improvements
now or hereaftet erected on eald premisce continu ty Insurcd againat loss The beneficlary will turnish to the grantor on written request therefor an
by flre or such other hazards as the beneficiary may from time to thine require, annual statement of account but shall not be obligated or required to furnish
fn & sum not less than the orlginal principal sum of the note or abligation any lurther atatements of sccount.
secured by this trust deed, in & les & hle to the hene-
ticiary, and to deliver the orlginal policy of insurance in correct form and with It 1s mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and with
remium pald, to the erncl al plnce of business of the beneficlnry at lenst I In the event that any portion or all of said property shall be taken
\ttcen dnye prior to the ef ective date of any such polley ‘of lnsurance. 16 under the right of eminent domain or the ry shall have
gald policy ol insurance is not so tendered, the benelleiary may ln its own the right to commence, prosecute In [ts own name, uppear in or delend nny ac-
Qlacretion obtain Insurance for the benefit of the beneflclary, which insurance tion or procecdings, or to make any mmpromlgc or settlement {n connection with
shall be non-cancelisble by the grantor during the full term of the poilcy thus such taklng and, if it a0 elects, to requirc that all or auy portion of the money's
obtained. payable as compensatlon for auch taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees meccssarily ];n!d
That for the purpose of provlding rogularly for the prompt pasment of o)l tuxes, Of [neurred by the grontor In such proceedings, shall be paid to the beneficlary
assessments, and governmental charges lesled or assessed agabust the aliove deserlbed pro- and apptied by 1t flrst upon any rcn:onlnble"c?nu and cxpenses anl attorney’s
perty und insurance premium white the i debtedness secured hercby I8 fn exeese of 8090 fees nmt‘“‘““)"’ pald or Inzurred "by tha be y In such p and the
% the lesser of the original purchase price paid by the grantor at the lime the loan was lmlntncc applied upon l.hteklmlehtlc ness secured herebys and the granlor agrees,
of g6 or the beneficlury’s urlginal, nppraisal value of the property at the time tle loatt n its awn e"‘;“““l""f R sctions and extcute such Instruments as ahal
Waa made, grntor wili pay to the beneticlary In addition 1o the monthly payments of ,: ‘:‘:'f““y @ obtalning such compensation, promptly upon the benoficlary’s
principal and Interest payabl of the note or obligation seenred berehy quest,
on the date L aro payable an amount equal to 1/12 2. At any time and from tlme to time u})ﬂ‘l‘l lwrlmm ”2“"" of the bene-
h
1 h

of tho taxes, able with respect to sald property  flelary, paymeit of its teea and presentatlon o s deed and the note for en.
within each d / remium payable with  dorsement (in case of full reconvey , for tion), without atfecting the
respect to sald pro is Trust Deed 13 in  liabiilty ot any person for the payment of the indebtedness, the trustee may (a)
elfect a3 estimated and direeted by the beneticiary, Beneficlary shall pay to the grantor  consent to the making of any map or 1at of said property; (b) join In ranting
fnterest on sald amounts at o rate not less than the highest rate authorized to be pald  any ensement or creating and restriction thereon, () join In an subordination
Ly banks op thele open passhook accounts minuy 3 /4 of 1%. If such rate Is less than or other agreement nffecting this deed or the tlen or charge hereof; (4) reconvey,
40f,, the rate of Intercst pald shall be 4. Interest shall be comphted on the averaze without warranty, ail or nn{ part of the property. The rantee in any reconvey:
monthly balance fn the account and shall Le pald quarterly to the grantor by crediting  ance may be described s th sntitled thereto” and
to the esceow account tho amount of the interest duc. the recitals therein of nny matlers or ts shall roof of the

truthfulness thereof, Trustec's fees for any of tl s paragraph

shall Le 35.00.
\While (he grantor Is to pay any and all taxes, assessmenty and other eharges levied

or nesessed against sald property, of miy part thereof, hefore the same begln to bear conllnn\‘mnAcz ‘;‘}"{‘,}2:’;"&5‘;‘,‘:"{,', ﬁ.';':,nt'fr hereby a!ﬂﬂ?:,"%n%e"dlﬂ:" ?“{"?g the
interest and also to pay premiums on all insurance policles upon sald property, such pay- erty affected b | 4 proflts, & ¢
ments are to e made through the henefictary, ns aforesald. The grantor lierchy nuthorizes  geantor shall dela
the beneficlary to pay any and all taxes, assessments and other charges levied or imposed  the performance of any agree
agninst sodd projierty I the amounta g shosn by the statements thereof furnisiied by the lect el such rents, {88ues, éoy tlor to ddnu?
colleetor of sueh taxes, assessments or other charges, and to pay the Insurasice premiums become due and p;‘y b ¢ hereunder, the bené:
in the umounts shown ot the statements submitted by the insurance carriers or thelr rep. ticiary may at any time without notlce, by agent 6\' by noro:
resentatives and to withdraw the sums which may be required from tlie reserve account,  celver to be appolnted by court, and without regard to the ndequacy of sy
1f any, establlshed for that purpose. The grantor agrees i yo event to hold the beneflelary  socurlty for the indehtednesa hereby accured, enter upon and take possession of
respanstible for fallure to have any [nsurance written or for any loss or damage growlng  sald property, or any part thereof, in Its own name sue for or otherwise colloct
out of n defect In any insurance poltey, and the beneflelary hereby s nuthorized, In the  the rents, lasues and profits, Including those past_due and unpald, and apply
event of any luss, to comprontise and settte with ony insurance company and to apply any  the same, teas coata and expenses of operation and collection, including reason-
such Insurance receipts upon the obiigations secured by (his trust doeed. In computing the able attorney'a fees, upon Any lndebteSneu secured hereby, and In such order
amount of, the indebtedness for payment and satistaction in full or upon aale or other s the beneficlary may determine.
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« The eatering upon and Lekiog potsession of sald property, the ooliection fixed by the preceding post nemont. The trustes shali
of such rents, nsuos and profits or the propesds of fire and other jsaurance pol his dood in form as requir by law, oonveyiog the qp-
lelen or conpensation or awards for un{ takiing of damsgs of the proporty, snd p covenzant of wnrnntz, expross or tmplied. Ihe
the application or reloase thereof, an aloressld, shall not, curo or walve any ge recitals (o the deed o tters or facts shall be conciusive prool of the
¢uult or gotiee of default hercundar or fnvalidete aoy act done pursusat to truthiuluess thereof, Any person, excluding the truates but including the grentor
sugh wotice. and the bencflctary, mRY purchase at the ssle,

. The grantor shall notity beneficlary o writlng of any #ala or oo 9. When thy Trustee scils pursusot to the powers provided berelt, the
1ract for mals of the above deseribed  property and furnish boneflclary oo o frustee shall apply the procenda of the trustee's sale WA talowe: 1) To .
form suppiied Jt with such porsonsl inlorioation cuncerning the purchaser s the expenses of the sale including the compepsation ol the truatcs, apd & PR i i s et i SR o AR PO
would ordivarily be required of a new loan eppiicant and shall pay bemoticlaty  remaouable cherge by the ey, (2) To ihe obllgation weopred by the . . [ e ' . ! e
a servico charge. trust  deed, (3% Yo ol persona having recorded  dicha  subsequent to the D
Intereste of the trustee In the trust deed as thelr latereats Bppead in the B ! 1 :
6. Time 18 of the eseence of thiz lustrument and upon default by the order of thelr priority. (4) ‘The surplus, it any, to the grantor of the trust ‘ l
groutor i puyment of any indebioduess avcured hurob{ or i performance of eny decd or o his successor in fotereat eutitled such surplos. [V S
agreement hereundet, ihe beneliclary may doclare all sums necured hereby ime : '
mediatul{ due snd paysble by delivery the trurtee of written notles of default 10, ¥or apy reason permitted by law, the bencficlary mey from thue L@
and clection to seli the truet properiy. which notice trustes ahell cause t thme appoint a successor O puccearors to nny trustes natard bervin, or 1o any
duly filed for record, Upon @ Livery I succhssor tritptee appolnted herounder, Upon such sppolntment und without con-
the heneficlary shall depos i d i veyauce to the sucouaser trustee, the latier shall be vested with wll title, powers
notes and documents evidencing expenditures securad hereby, pud dutics eonferred upon sny trustee hieretn named of 8 polnted hereunder, Each
trustees shall fic the time and place of sale and glve notice such appointment and substitution shall be made by weritten instrument exceuted
required by law. by the benclicinry, contalning reference to this trust deed and Ity plaoce of
reenrd, which, when recorded fu the office of the counly clerk of recnrder of the
7. After defsult and any thwe prior to five days pelore the date sot county or counties in which the property is situnted, shpll be cunclualve proot of
by the Trustee for the 'Tristee's suie, the wrantor or other perion B proper appointment of the successor trustes
prlvlh-ﬁud may pay the entire amount then due under ihls crust deed end . g g o Y T e
the ohligations secured Lhere,hg' (including costs and expenscs dctually Incurred 1. Trustee ncoepts this trust when this deed, duly cxceuted and ackuow- ' 4 M RESTTRY
in enforcing the temns of the obllgation and trustee's and sttorney’s forn ledied Is made a public record, hs I:mvldcd by law, The trustee {s not obligated : [
not exceeding $60.00 each) other thun such portion of the principal ad would {0 noul( any party hereto of pending sale under an?' other deed of trust or of
pot then be due had no default occurred and thereby curs the default. any action or praceeding n whicl the grantor, beneficiary or trustee shall be a
ity wnless guch action or proceeding is brought by the trustee.
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8. After the lapse of such time a» may then be regulred by law followlug

the recordution of sald notice of default and giving of sald notice of sele, the 12, This deed applica to, inures to the benefit of, and hinds all parties

trustee shall scll sald propert at the thne and place tixed by him in sald notice hereto, thelr heirs, fegatees Qevisees, administrators, cxeeutors, successors and

of sale, elther a8 8 whole or i ue!nrue parcels, and In such order as he ma{ de- nesigns, The tean ssheneficiary” shall nean the holder and owner, ¢ i i PRI
termine, at public auction to the higheat bidder for cash, in lawful money o the I)lcdgw, of the note secured herehy, whether of not named as 8 henceficiary . !,% l‘J .
United 8intes, payablo at the time of. ssle, Trustee tua postpone sale of all or iervin. In construing this deed and whenever the context 80 requires, the mas . o e R e C 2 AR
any portion of satd property by public apnouncement at such tlme and place of culine gender includes the feminine and/or neuter, and the slngutar number in-

cale and from time to time thereafter may postpone the sple by public an. cludes the plural,

IN WITNESS WHERECF, scaid grantor has hereunto set his hand and seal the gay and year first above written.
B4 //,ﬂ// a/ ~
B oreet T L /I (SEAL)

Deqember

STATE OF OREGON L bt

County of Klamath
THIS 1S TO CERTIFY that on this.fiol-rday of
Notary Public in ond for sald county ond siate, personally appeared the within named

.. HOWARD C.. "WALKER and RUTH ANN WALKER, husban and wife

to me pqrao@ly}dpv(m to be the identical &_ndlvldual‘..ﬁ named in and who oxecuted the foregoing instrument and acknowladged lo me that

Y SRR
_y,.ia,axs_qu‘lea.jhe'pg%g freoly and voluntarily for the uses ond purposes thoreln expressed.
> P NG LT
;~m::}_ﬁ£ WRF:REQE', 1 have hereunto set my hand and aif otarial seal tho day and year last above written.
5 N o
DY yo¥ ; i .
v‘{‘—- s I

i\lgt “Public or-'Oroqon X .
My commission oxpires: 710 -1 3-7%

resv
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STATE OF OREGON s
County of Klamath ’

TRUST DEED

I certify that the within instrument
was received for record on the ..12th
day of . DECEMBER ..o ooy 19..75,
(DON'T USE THIS at 11306 o'clock .A. M., and recorded

SPACE; RESERVED
e FOR RECORDING in book ¥ 75... ..On page 67
Grantor

- . | LAGEL IN COUN- Record of Mortgages of said County.
T0 N . TIES WHERE

FIRST FEDERAL SAVINGS & Lo Wiiness my hand amd seal of County
LOAN ASSQCIATIQN - - S ‘ . _ affixed.

. Beneficiary -

et To : WM, D. HILNE -

- Recording Return. To: . N, M i s

FIRST FEDERAL SAVINGS [

L 540 Main St - -
Klamath Falls, Oregon

L . - EsE $ 6400

 REQUEST FOR FULL, RECONVEYANCE
To bo used only when obligatlons have beon pald.

TO: Willjam GUNONG.cmsrmvueeemesser Trustes

The undersigned is the lagal owner and holder of all indebledness socured by the foregoing trust deed. All sums cocured by sald trus! deed
have heon fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statule, 10 cancel all evidences of indebtadnnss secured by sald irust daed (which are dollvered to you herewilh together with said
trust deod) and io reconvay, without warramty, to the periles designatod by the terms of gaid trust deed the estate now held by you under the
same.

\Fir\st Federal Savings and Loan Association, Beneficiary
T R

by.




