LCOND MD“GAGE—ON Poge Long hm“!'m{\f_ihdn-hndlng Se

I'HIS MORTGAGE, Made this .. 10th. . - day of December
R AP GWINS and ELAINE OWENS, hushand and wife,. |
e e e Mostgagor,
WILLIAM S. NICHO ON . .. N o

. [T BT S R e ... . .Mortgages,
WITNESSETH, That said mortgagor, in consideration of Thirty Eight Thousand and
no/100 ($38, 000) -~ ~=-- oIntnnTInIs T - Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in ... . Klama th  County, State of Oregon, bounded and described as follows, to-wit:

Township 34 South, Range 7 1/2, Bast of the Willamette Meridian

Section 1: W 1/2 NW 1/4, W 1/2 W 1/2 E 1/2 NW 1/4’ »
gection 2: N 1/2 NE 1/4, S 1/2 NE 1/4, N 1/2 N 1/2 St 1/4

Township 33 South, Range 7 1/2, East of the Willamette Meridian

Section 36: W 1/2 SW 1/4 SW 1/4

at the time of the execution of this mortgage of ‘at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his heirs, executors, adminis

¢trators and assigns forever.
This mortgage is intended to secure the payment of ... promissory note..., of which the lollowing is a substantial copy:

$38,000.00 Klamath Falls, Oregon, December , 1975

We, JACK B. OWENS and ELAINE OWENS, husband and wife, jointly and severally
promise to pay to the order of WILLIAM S. NICHOLSON, at Klamath Falls, Oregon,
the sum of Thirty Eight Thousand and no/100 Dollars.($38,000), plus interest
thereon at the rate of 6% per annum from:the.date hereof until paid. Said

sum shall be paid in full between the 1st day of Januaxry, 1976, and the 15th

dey of Januery, 1976, and if not so paid, the entire balance of principal and
interest shall become immediately due and payeble at the option of the holder of
this note. If this note is placed in the hands of an attorney for collection, we
promise and agree to pay holder's reasonable attorney's fees and collection costs,
even though no suit or action is filed hereon; if a suit or an action is filed,
the amount of such reasonable attorney's fees shall be fixed by the Court in which
the suit or actien, including any appeal therein, is tried, heard or decided.

/s/ Jack B. Owens - /s/ Blaine Owens
Jack B. Owens Elaine Owens

due, 10-Wit? .o Januaryls . 7 :

The mortgagor warrants that the proceeds of the loan represented by the above described note and this martgage are:

(a)¥ primarily for mortgagor's personai, family, household or agricultural purposes (see Important Notice below),

Together with all and singular the t ts, heredi ¢ta and appurtenances thereunto belonging or in anywise appertaining, and
which may hereaiter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises

The ante of maturity of the debt secured by this mortgngoe is the date on which the last scheduled principal paymanf becomes

(by -ios an.azganization, Ceuen Jdf-mostgagor s & notusral person)-are-for s=or <inl=pie puses-othar'mmmgrtcnlmnf -

. poges: .
This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

T ..Wil1.'1am...S......Nichol.son....an.d...l(amn.‘.M.ﬂ...Ni..c,hg.ilson
joral.Land.Bank..Of SPOKARE. " ember 3

principal balance thereof on the date of the execution of this instrument is $...9.Y.. Oand no more; interest thereon is pa

rtgage”.

in {ee simple of said premises; that the same are free from all encumbrances except said Hrst mortgage and furthsr except

and. those.apparent _on.the.land

e U RPOP PP L L LR AR
an he will warrant and forever defend the same agains all persons; further, that he will do and perform all things required

ments and other charges of every ch may be levied or nssessed agninst said property, or this morigago or the note secur
hereby, when due and payable and belore the sams become delinquent;. that he will promptly pay and_ satisty any and all liens

19.74, and racorded in the mortjade records of the abeve named c;)unfy in book.... thare._nf, or as
tile number , real pumber (indicate which), rerefence fo said mortgage records

hereby' being made; the said first morigage was given fo socure a note for the principal sum of §...00. FRA A ..; tho unpaid
; said prior mortgage and the obligations secured thereby hereinafter, for brevity, are called

The mortgagor covenants o and with the mortgageo, his heirs, executors, administrators and assigns, that he is lawlully seized

reservations, restrictions, ¥i hts_of way and easem s of record .

d tha
him and pay all obligations dus or to become due under the terms of said first mortgage as well as the note sccured hereby, principal
and interest, according to the terms thoreol; that while any part of the nute securad hereby remains unpaid he will pay all taxes, assesy-

encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortdage; that he will keep
L the buildings now on or which FEsreaiter may be erocted on the said promines continuously insured against loss or damage by fire
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and such other harards &y the mortgagee may from time fo tine require, in an amount not less than § in a company
or companies acceptable to the mortgagee hetein, with luss payable, first to the holder of the said litst movigage; socond, fo the mort- |
gagee named herein and then to the murtgagus as their respoctive intercits may appear] all policies of insurancs shall be delivered to }’l
the holder of the said first nrartgage as soon as insured and a certilicate ol insurance executed by the company in which said insucance  |§
in written, showing the amount of said coversge, shadl be delivered to the mortgagee samed in this instrunwat. Now if the mort gagor ¢
shall fail lor any reaspn to procure any such insurazer aad to deliver said polivies as aforesaid at deast filteen days prior to the expita-
tion of any peiicy of insurance now or heteafter placed on said buildings, vhe mortgagec muy procure the same ot mortgagor's espense;
that the murtgagor witl keep the buildings and Jmprovenments on said premises in good repair and will not comumit or sulfer any waste 3
of said premises. In the ecent any personal propeety is part of the security for this mortgage, then at the request of the mortgagee. the .
ntorigagor shall join with the mortgages in executing vry or 2iore linancing statements pursgant fo the Unitotm Commiercial Code, in
form satisfactory to the mortgages, and will pay for {iling the ssme in the proper public office or olfices. as well ag the cost of all lien
searches made by filing officets or searching agencles as may be deemied desirable by the mortgagee.
-Wow, therefor, it said mortgagor shall heop and perform the covenants herein contained and shail pay all obligations socured by |

said first mortgage as well as the note secured herehy according to Sts terms, this conveyance shall be void, but otherwise shall remiain
in tull force as & murigsge to sscure the performance of all of said covenants and the payments of the note secuved hereby; it beind
agreed that a failure to periorm any covenant herein, or it a procoeding of any kind be taken to loreclose any lien on said premises or
any part thereol, the mortgages shall have the option to declare the whole amount unpaid on said note or on this mortgage at vnce due
and payable, and this mortgage may be foreclosed at any time thereaffer. And it . the mortgagor shall fail to pay any taxes or charges :

or any lien, encumbrance or insurance premium as above provided {for, or tail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of ‘
wade, fodether with the cost of such performunce shall be added to and i
t
i

k ‘ "
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the mortgagor under said first mortgage; and any payment so
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note sacured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant, And this mortgage may be {oreclosed tor principal, interest
and all sums paid by the mortgagea at any {ime while the mortgagor neglects to repay any sums so paid by the mortgagee. In the &
event of any suit or action being instituted to foreclose this mortdage, the mortdagor agrees fo pay all reasonable costs incucred by 1!
the mortgageo for title reporis and title search, all statutory cos(s and dishursements and such further sum as the trial court may
adjudge reasonable as plaintifl’s attorney's lees in such suit or action, and if an appeal is taken from any judgment or decese entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge rcasonable as plaintiff’s attorney's {ees on i
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov (s and agr ta herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgages respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortdages, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgages may he more than one person; that il the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and
that generally all sramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

and to individuals.

d the day and year first above written.

IN WITNESS WHEREOF, said mortgagor has hereunto [sét his 7/n

/. g/?ﬂ Wad/ ..................................
d /_.%I(A’LQN@MA@MPQ./ .................

*|MFORTANT NOTICE: Delate, by lining out, whichever warranty

State of California
.County of...

A

ooTehama. ...,

8S.

{a) or b} is not opplicablo. If warranty {a} is opplicable and if
the morigagee is a creditor, as such word is defined in the Truth- . . eteeeaeteesesstmssesesesesesemmeseasesaeaantanTessiianosn eeneann
in-lending Act and Regulation Z, the mortgages MUST comply
with the Act and Regulation by ki quired disclosures; for
this purpose, use Stovens-Ness Farm No. 1306 or similar. .
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INDIVIDUAL ACKNOWLEDGMENT

i
\
\ D ber 75
: Cn th.slothday of. D ererriveess19......, before mc,
e KAty T PIRKETEOR sy a Notary Public in and for said .Tehama . County,
Jack B. Owens and Elaine Owens .

(SEAL) personally apPeared......oocreeereerennn S8R 200

known to me to be the person.g...whose name.....5....axe

o WITNESS my hgnd and official scal
mjunj
[ v / 4 (4

KATHRYN L. PINKERTON
NOTARY PUBLIC - CALIFORNIA §

TEMAMA COUNTY -
My Commission Expires Jan, 3, 1977 4§

d Notary Public in and for said................?fh.atf’}f.....;..

€5..enrendafiy- 3L 19.0.73

instrument, and acknowledged that... the..Y..executed the same.

L

.....subscribed to the within

<o County and State




