REAL ESTATE MORTGAGE PACIFIC FINANCE LOANS, Morigagee o

1636 1 M {Rev, 2-75)

Fenjamin E. and Dorothy J. DeVore | 12/9/75
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TOTAL OF MONTHLY lruusr PAYMENT DUE DATL

FAYMLNIS FAYMLNTS 1 GTHER PAYMENIS B
PAvAmE W BA AYMLNTS 1/9/76 ©OGAME DAY L EALN MUNTE ; 12/9/82

AMOUNT FINANCED }HNANCE'EHKE%E;EM"” IO 01 PAYMLNTS

s 8,754,447 18 6,701,53 s 15,450,00 s 184,00
36 pet year on that patt af the Unpaid Principal Balance not exceedag $300; 21 per year on any

AGREED BATE ¥ part thereot exceeding $300 but not exceetding $1,000; 1575 pre year on aay part therepl excerding

OF CHARGES $1,000 and not exceeding $5,000; 18 per year on the entire Unpad Prncimal Balance tos Lusns

7 . 2 g
Vol 75 Pags
BURRUWCRISIDEOTOR(SI INAMEST T ’ T AL oF coaw DAL FUNGS SiSuURILD TACLauNT NONTR

1
|
¢

1 12/18775

TTRINAL PAYMENT GUL UATE

AMOUNT OF #1051 FAVRERY

| e

13767
v ) RS TN PGPS

-~ Nt ety "y i
R S A

LI LGLE

[ FINRL PAYMENT fULAL SN ANY CASE
OO UNEAI PRINGIPAL AND L MAKLLY

I?\\MH!?\” ™ ('?Ili"(‘ PAYMENTS
s 184.00
,

Cumputid an the base, that ditterences in the
feegth ot nantha are deegacced amd o day slay
Lo coustedt as ane s uth (H30) of g month,

Y excese ol $5,000.

THIS INDENTURE, exccuted on the sbove indicated date, by and between the abuve named borrower (s}, (hereinaiter veterted to as MORTGAGORS), and
PACIFIC FINANCE LOANS, a corporation, {hereinafter referred to as MORTGAGEE},

WITNESSETH, That seid mortgagor, for a valuable consideration to him paid by said iortgagee, does hereby grant, bargain, sell and convey unto said
mortgagee, his heirs, executors, adminisirators and assigns, that certain real propenty situated in _..Klamath .. .- County, State of Oregon,
bounded and described as follows, to-wit:

Pegirning at the nost easterly corner of Lot 10 in Block 5 of Buena Vista Addition

to the City of Klamath Falls, Oregon, running thence Northwesterly alon the Southerly
line of Crater Street to the Nomt Northerly corner of Lot 11 of sald Plock 5: thence
Southwesterly along the line between Iots 11 and 12 of sald Block 5, a distance of

75 feet; thence Southeasterly parallel to Crater Street, to the Northerly line of Wocus
Strect, 75 feet to the paidi of beginning

B Tagether with ali the tenements, hereditaments, and appurtenances thereunta belonging or in anywise appertaining, and which may hereafter belong or
v gppertain thereunto, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

3 TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and assigns forever.

& This mortgage is intended to secure the payment of a promissory note of which the follawing is a substantial copy: '

= PROMISSORY NOTE

For value received, on the above indicated date, 1 or we, the undersigned, jeintly and severally promise to pay to Pacific Finance Loans, or order at its office above stated, the

Total of Payments set forth above, which includes the amount financed and charges precomputed at the above agreed rate, in tive monthly instalments until fully paid.
All sums to draw interest after maturity at the above agreed rate.

Apy part or alt of this loan may be paid in advance at any time. If the loan is prepaid in full prior to the final instalment due date hereof by any means, a portion of the
finanice charges shall be refunded or credited to the borrower, according to the Rule of 78's, based on the instalment due dute nearest the date of prepayment.

If any portion of a scheduled instalment is not paid within ten (10) days after the due date thereof, Lender may assess a delinquency charge in an amount not exceeding $5,
which is 5% of the amount of the instalment. Such charge may be collected only once on an instalment however long it remains in default and may be cotlected at the time
it accrues or at any time fhereafter.

If two or more instalments are in defauit for ten (10) days or more, Lender may elect to convert the loan from a precomputed loan to one in which the loan finance charge is
based on unpaid balances, In this event, Lender shali rebate all of the precomputed interest and default charges and recompute the charges from the date of the Joan at the
agreed rate on actual unpaid balances for the time outstanding, Thereafter, every payment wilt be applied first to interest at the agreed rate and then to the unpaid principal
balance as of the date received until the foan is fully paid.

In the event of default in the observance of any of the terms of this promissory note, time being of the essence, such default shall, at the option of the holder, make the entire
unpaid balance hereof, less any rebate of uncarned charges required by law, i diately due and payable. If judgment is obtained before the final instalment date, the bal-
ance shall be reduced by the refund of precomputed interest which will be required for prepayment in full on the date judgment is obtained.

Borrower agrees to pay reasonable attorney fees and court costs actually paid by the Lender after default and refersal to an attorney not a salaried employee of the Lender.

Each of us, whether principal,‘surety, endorser, guarantor or other party severally waive all defenses by reason of any extension of time of any payment that may be given by
the holder or holders to them or any of them.

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assignd, that he is lawfully seized in fea simple of said
premises and has a valid, unencumbered title thereto except

and will warrant and forever defend the same against all persons; that he will pay said note(s}, according to the terms thereof; that while any part of said note(s)
remains unpaid he will pay al! taxes, assessments and other charges of every nature which may be levied or assessed against said property above described, when due
and payable; that he will promptly pay and satisfy, in accardance with their terms, any and all liens or encumbrances that are or may become liens on the premises
or any part thereof superior to the lien of this mortgage; that he will keep the buildings now on or which may be hereafter erected on the premises insured in favor
of the mortgagee against loss or damage by fire, with extended coverage, in the sum of not less than S_9_,_0_QQ_,OO in such company or companies as the
mortgagee may designate, and will have al! policies of insurance on said property made payable to the mortgagee as his interest may appear and will defiver all
policies of said insurance to the mortgagee as soon as insured; that he will keep the buildings and improvements on said premises in good repair and will not commit
or suffer any waste of said premises.
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Now, therefore, if said worgagor shall keep and perforns the coverants beeein contared and shall pay said netefad accordim to s thows this tenvey anee
shall be void, bot otherwise shath remain n {uli Tore o o mortgage 1 seeere e performancy of aif of sad covenons and the paymeot of sad notets); 1 beng
agreed that o fasdure to perform any covenant herein, ur 8 proceeding of any king be taken to Jorectose any tien oo said premises or eny part thereo!, the montgagen
shall have the option without notice to declare the whole amount uepaid on said notels) er on this mortgage at onge due and payable and forclose this mortgane
Aad if 1he mortgagor shall fail to keep said property insured as aforesaid or shall 1ail to pay any taxes ur chargos o any lien, encumblance o NSUFGRTE Premim as
provided or, the morigagee may at his vption do so and add such costs to the Promissury Note, vehich shall Bear interest at the rate specified therein unte! paid in
full, without waiver, however, of any right to the mortgagee T breach of covenant, Any sums so paidd aud advaneced by the mortgagee {or snd on behatf of the
mortgagor may be added to the bulance of the loan with charges at the agreed tate ses forth above, And this wattgage may be foreclosed fur principal, interost and
all sums paid by the mortgagee at any time white the mortgagor neglects 10 repay any Suis so pad by the morigagee, Mortgagor agroes to pay reasonable attorey
fees whether or not suit or action is instituted, and said attorney fees and all the costs of foreclosure, shudl be included 1 the lien of this mortgage.

Each and all of the covenants and agreements herein contained shatl apply to and bind the heirs, executors, administrators and assigns of said mortgagor and
of satd mnortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver to collect the rents and
profits arising out of said premises duving the pendency of such forectosure, and apply the same to the payment of she amount due under this mongage, irst
deducting all proper charges and expenses attending the execution of said trust.

In construing this mortgage, it is understond that the mortgagor ur mortgagee may he mare than one peison; that if the context so requires, the singular
prunoun shall be taken 1o mean and include the pluial, the masculing, the feminine and the neuter, and that generalty all grammatical changes shalt be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand and seal the day and year first above written,

/ £ ¢
N /jmf&@‘;, /g’.er{mz__w (SEAL)

> N ) 47 s
. R Y.
County of ___Xlamath . | T (/”' r‘// e e (s {SEAL)

T 77
V7
BE IT REMEMBERED, That on this day of December .. 18 715, before me, the undersigned,
a Notary Public in and for said County and State, personally appeared the within named _Benjamin E._Devore . _
e e Dorothy. J. DeVore S

known to me to be the identical individual g _ described in and who executed the within instrument and acknowledged to me that _they executed the same
freely and voluntarily. - :

STATE OF OREGON

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal the day and

Y/ear" Iaﬂabove written. = ) /
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