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D,L, BAYRS, B Singl

hercby mortgage to FIRSTUFE.DERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fells, a Federal Corporation, here-
Inafter calied 'Mortgagee,” the following described real property, stotated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towits

Lot 15 in Block 11, Tract No. 1079 SIXTH ADDTTION O SUNSET VILL
Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and pavable. ‘

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other Hxtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THIRTY THOUSAND THREE HUNDRED AND NO/lOO———-——-———'*—--—-——-—-—--—-----——-—
FERTTERAHTE T IR AT THENTS on the

Dollars, bearing even date, principal, and interest being payable in redyintiiomntofc:
12¢h day of June, 1976, and the 12+h day of December, 197G, and the
p¥incéipal balance plis interest due on or BETHFE I8 MONtNs Trom date.,

. . mﬁmwmvY\(Y*/YVV\?VV\-V\"'vy}.igx_x,;{
and to secure the payment of such additional money. il any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings ortgaged property continuously insured
against loss by fire or other hazards, in such companies as 3 t not less than the face of this moﬂqui‘e,
with loss payabsle lirst to the mortgagea to tho full amount of said indebtodness and then to the mortgagor: all policies to be held by the
morigagee. The mortgagor hereby assigns to the morigagee all right in ali policies of insurunce carrled upon said propanx and In case of
‘oss or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to settio and adjust such loss or damage
and apply the procoaeds, or so much thereof as may be necessary, in paymont of satd indobtedness, In the event of foreclosure all right
of 1?h‘e mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transfer said
policies.

The mortgagor further covemants that the bulldng or bulldlngs now on er hereafter ereeted upon sald premises shall he hept In good repale, not altered, extended,
vemoved or demulished without the written consent of the mortgugee, and to complete all buildings fn course of construction or hereafter constructed thercon within six
months from the date bereof or the date construction Is hereafter commenced, The mortgagor to pay, when due, all taxes, assessments, and charges of every kind
Jevled or assessed agalnst safd premises, or upon thls mortpage or the note and-or the indebtedness which b secures or any transnctions In conneetion therewith or any other
llen which may be adiudged to be nrlor to the lien of thiy mortgage or which becomes a prlor Ylen by operatlon of law; and to pay premiums on any Mfe insurance poliey
which may be assigned as further security 1o mortgugee; that for the purpose of providing regularly for the prompt payment of nil taxes, nssessmenis and governmental
churgea levied of ns d agatnst (he mortgaged property and insurance mremiums while any part of the indebtedness secared herehy temains unpafd, mortgagor will
pay to the mortgag u the date Installments wn principal and interest ure payable an amount equat 1o F/1% of salit yearly charges, No interest shall be pald mor-
tengor on sald amount, and safd amounta are herchy pledged to mortgagee 4s adtitional seeurity for the payment of this mortgage and the note herehy secured.

Should the mortgagor fail to keep any of the foregolng covenants, then the mort gagee may perform them, without waiving any ather rlght or remedy hereln glven for
any such breach; and all expendltures in that hehalf rhall cenred by this mortgage and shull hear fnterest i aecordunce with the terms of certain promissory nute of
oven date herewith and be repayable by the mortgagor on demitd.

In case of default in the pa‘{lmenl of any inslaliment of sald debt, or of a breach of any of the cov hereln or tained in the
pplicati for loan d by the mortgagor, then the ontire debt hereby secured shall, at the mortgagee’s optlon, become immediately
due without notice, and this morlgage may be foreclosed.

The mortgagoer shall pay the merigagee a reasonable sum as atiorneys feea in any suit which the morigagse defends or prosscutes to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall: pa‘y the ccst of
searching records and abstracting same; which sums shall be secured hersby and may be included in the decree of foreclosure. Upon bringing
action o foreclose this mortgage or at any time while such proceeding is pending, ihe mortgagee, without notice, may apply for and securs
the appeintment of a recelver for the morigaged property or any part thereof and the income, rents and profits therofrom.

The mortgagor consents {o G porsonal deficiency judgment for any part of tho debt hereby secured which shall not be paid by the salo
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculins shall include the feminine and
nonter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreemonts herein shall be binding upon all successors n interest of each of the mortgaqors, and each
shall inure to the benefit of any successors in interest of the morigages.
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Dated at Klamath Falls, Oregon, this 12%h . / _/du'y of Decembe iy 19:7

MﬂlﬁﬁL
(SEAL)

g (SERL)

<$TATE OF OREGON
Qpﬁmx of Kigmath o

day of Decembey

THIS CERTIFIES, that on this ,
A.'.D.’. ‘1@.:.:?.5,-, _ﬁo(ore me, the undersigned, a Notary Public for said state personally appeared the within named

LE .
PN b.L. FAYRS, A Single Man

o b .,

“pa'lo mo known xo‘.b‘; the identical person..... described in and who executed the within insirument and acknowledged to me that .h.e..

i :}ocu_lg_d_ thaafie tresly and voluntarlly for the purposes thorein exproased. Z
e day

N 'n‘:'ﬁkom WHEREOQF, ! have hersunto set my hand and ofliclal sod]1 /l, ove writtan.

gol'd Pul:llc lcr'lhg Slcna of Oregon
eslding at, Yam on.
My commission expires: 1‘]'_—153}]{3. red
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