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(&H{w gg\'mﬂti, made and entered Into this  12th day of Decenbor .1975 by ond belwesn o ' | l i h P ) . ‘ :
BERNHART N. THOMPSON and E. DELENA THOMPSON, husband and wife, ' - |
haroinafier called the vendor, and
EARL W. PERDUE and VIRGINIA C. PERDUL, husband and wife,

heretnudior called the vendae.

WITNESSETH

. R v R 1 i ™ TP R T R el
VendorS  aqrees to eall fo the vendes S and the vondes S5 ogrees to buy from the vendorS il of the oL U T S B .] T m‘\qr
followlng described properly situate in Klomath County, State of Oregon, to-wit: . I

Lot 27 of YALTA GARDENS, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon
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at and for a price of § 32 y 500.00 , payable as follows, to-wit:

& 7 H 000.00 at the time of the execution
of this agreement, the recelpt of which is hereby acknowledged: & 25 ’ 500. 00 with interast at the zate of 8 %
per onnum from Dacember ]_2, 1975 payable in installments cof not less than § 200.00 por
month .in clusive of interest, the first insicilment to be paid on the 1St day of November January &7 Uj
1976 , and « further installment on the 1st day of every month thereafter untll the full balance and interest
are paid. The entire balance, both principal and interest, to be paid , )
in full on or before the lst day of Newember;-1088.January, 1981. g’ Uf

Verdse agrees to make sald payments promptly on the dates above named to the order of the vendor, or the
survivors of them, at the Klamath County Title Company,

Cat Klamath Falls,
Oregon; to keep said property ol all times In as good condition as the same now are, that no improvement now on or which
may hereafter be placed on said property shall be removed or destroyed beforo the entire purchase price has been paid and

that said property will be kept insured in companies approved by vendor aqainst loss or damage by fire in a sum not
less thon full ins. value wih loss payable to the parlles as their respoctive {nterests may appear, said
policy or policles of insurance to be held Vendors copy to Vendees that vendeo shall pay regularly
and seasonably and bofore the some shall become subject 1o interest charges, all taxes, assessmenls, liens and incumbrances

of whatsoever nature and kind .,

and agrees not lo suffer or permit any part of sald property to become subject to any laxes, assessiments, llens, charges or
incumbrances whatsoover having precedence over rights of the vendor in and to said proporty. Vendee shall be entitled to

the possoscion of sald property as Of October 1, 1975.

Vendor will on the execution hereof make and execute in favol of vendee good and sufficien! warranty deed conveying a
foo simple fitle to said property free and clear as of this date of all incumbrances whatsoever, except reservations 5
restrictions, easements and rights of way of record and those appar-
ent upon the land; rules, regulations, liens and assessments of water
users and sanitation district.

which vendee assumes, and will place said deod

together with one of these agresments in escrow at the Klamath County Title Co.

at Klamath Falls, Oregon, and shall enter into writton escrow
Instruction in form satisiactory lo said escrow holder, instructing sald escrow holder that when, and I, vendes shall have
pald the balance of the purchase price in accordance with the terms and condltions of this contract, said escrow holder shall
dellver said instruments to vendea, but that in case of dofault by vendee sald esciow holder shall, on demand, surrender

gaid Instruments fo vendor.




Escrow foes shall be doducted drom the first poyment made hereunder, The escrow holder may deduct coet of necossary
revenue slamps from linal payments made hereunder.

In the ovent vendes shall fail to make the payments cloresald, or any of them, punctually and upon the stric) lerme and
at the hmes above spocified, or fail to keep any of the other ferms or conditions of this gresment, Ume of poyment and
sirict performance being declared to Le the essence of this agreement, then vender shall have the {ollowiny rights:  (J) To
foreclose this conlract by etrict foreclosure in equity; (2) to declare the ful! unpaid balance immodiately due and payoble;
(3) To specifically enforce the terms of this agreement by sult in equily; 4 To declare this contract null and vold, and in
any of such cases, oxcept exorclse of the right lo upecifically onforce thin cgresment by suit in oquity, all the right and In-
terest horeby created or then existing in favor of vendeo derived undor this agrecment shall ulterly couse and determine, and
the premises aloresaid shall rovert and revest in vendor without any declaration of lorfeilure or aet of reentty, ond without any
other wct by vendor to be periormed and without any right of vondee of reclamation or compensation for money paid or for
improvementa made, as abgolutely, fully and perfactly s it this agreement had never besn made.

Should vondee, while in default, permit the premises to bocome vacant, Vendor may take possession of same for the pur-
pose of protecting and preserving the property and his security interest theroln, and in the ovent possassion is so taken by
vendor he shall not be deemed to have walved his right to exorcise any of the foregoing rights,

And in case suit or actlon is instiluted to foreclose this contract of to erdorce any of the provisions hereof, vendes agrees
to pcy reasonable cost of title report and title search and such sum as the trial court may adjudge reasonable as atlorney's
fees to be allowed plaintiff In said suit or action, and U an appeal is iaken from any judgment or decroe of such trial court,
the vendee further promises lo pay such sum as the appellate court shall adfudge reasonable as plaintiff's attorney’s fees on
such appoal.

Vendee further agrees that failure by vendor at any time to require performance by vendoe of any provisions heroof shall
in no way alfect vendor's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vigion hereof be held to be a walver of any succesding breach of any such provision, or as a waiver of the provision iiself.

In construing this coniract, it s understood 1h<;l vondor or the vendes may bo more than one person; that if the contoxt
80 requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply oqually
to corporations and to individuals,

This agreoment shall bind and inure to the berefit of, as the circumsiances may require, the pertles horeto and tholr

p e heirs, rs, adminisirators and ass!

WITNESS the hands of the parties the day and ycar flrst hercln
wrltten

After recording return to ‘ NIy // ;} [‘>

Klamath County Title Company

422 Main St. . ' o ) /».Z(”/A
Klamath Falls, Oregon 97601 S p

FORM NO. 23 -~ ACKNOWLEDGMENT
STCVENS.NESS LAW PUB. CO,, PORTLAND, ORE,

STATE OF OREGON,

County oleamath ' ’
o C4
BE IT REMEMBERED, That on this.. .. 43 day of ﬁ/ 285724 CA/ 975
before me, the undersigned, a Notary Public in and for said County dnd State personally appeared the thhm

named ... ... BERNHART..N...THOMPSON..and. E,  DELENA TIIOMPSON husba.

known to me to be the identical individual . 5 descrlbed in and who executed the within mstrument and
acknowledged to me that . . ‘.they ...executed the same freely and voluntarily. o

IN TESTIMONY WHEREOQF, I have hereunto set my’. hand and afftxed

my Offlﬁlﬂi seal the day and year last above wnlten

VY

Notary Pubhc for Oregom )
My Commission expires

STATE OF OREGON,
County of Klamath

Filed for record at request of:
KLAMAT! COUNLY TITLE CO :
on this ... 13thday of DEGEMBER . . A.D, 1970

2324 ‘clock.........E i )
e - o'cluck. ~M. and dulv‘ o
rocorded 1 .75 _ o) (LN

recorded in Vol, of daeds
? n
_kl k}\.&dkm)'«\ Q ) QOA /‘il,uu‘l

Page ... -

MILNE
o By gﬂ/
Fee"f..é.f .............

Tax Statements to: J jtup

Carl W. Perdue and Virginia C. Perdue
1806 Kane Street

Klamath Falls, Oregon 97601
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