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THIS CONTRACT, Made this 4th day of Howvesher , 19 75, between

. Vinceut E. Gisler , hereinafter called the seller,
and Elmer J. and lon Anne Houser..
) , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- : T ; L T i : N R T | o Kt
seribed lands and premises situated in Klamath County, State of Oregon L to-wil: T ’ ! ; N . A (Y
Lot Sixty Five (65) Block One (1) Sun Forest Esitates Tract 1060, according to the | \ |

official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

SUBJECT TO BASEMENTS, RESTRICTIONS ,RESERVATIONS AND RIGHTS OF WAY OF RECQRD. et ‘
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_=.=_ Dollars (8. 2000.00 )

(hercinafter called the purchase price), on account of which .. Two Hundred and no/100 = m ma w w =
Dollars (8. 200,00 .-.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §  1800.00 ) to the order
of the seller in monthly payments of not less than v—Twenty.v.Fivo..andv--le/lOO - e e me.. . e
Dollars ($...25445 e ) each,

payable on the...15th.... day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. .8....... per cent per annum from

. until paid, interest to be paid.. MONtRly  and * ii’m in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
{

The buyer warrants to and covenants with the seller that the real property described in this contract is
5(A) i i r's 1, tamily, household or agricultural

The buyer shall Sc entitled to possession of said lands on . . et s e ey 190, and may retain such possession so lond as
he is not in delault under the terms of this contract, The buyer agrees that at all times he will keep the buildings on said prem now or hereafter
erected, in good condition and repair and will not sufler or permit any waste or strip thereof; that he will keep said premises from mechanic's
and all other liens and save the seller harmiess thereirom and reimburse seller for all costs and attorney’s fees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public churdes and municipal liens which here-
after lowtully may be imposed upon said premises, aill promptly brlore the same ar any part thereof become past due: that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or dumage by fire (with extended coveragde) in an amount

not less than § .. ..o .. in a company or L

their respective inferests may appear and all policies ol insurance to be delivered 1o the seller as soon as insured. Now it the buyer shall lail to pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay for such insurance, the seller may do xo and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller for buyer's breach of contract.

The seller agrees that at his expense and within L H
suring (in an amount equal to saidipurchake price) marketable title in and 'to said premises in the seller on or subsequent to the date of this agreement, | ! R .
save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when 3 . . “ . . |
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good amd sullicient deed conveying said . ARAY . : N . 3
premises in lee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as ol the date hercol and Iree and clear of all encumbrances ' RO Lo . h '
since said date placed, parmitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal i y Tt L. . e \
ciens, water rents and public charges vo assumed by the buyer and lurther excepting alt liens and encumbrances created by the buyer or his assigns. A . i Cot { s i
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days from the date hereol, he will lurnish unto bayer a title insurance policy in-

tislactory to the seller, with loss payable first fo the seller and then to the buyer as 3 C ' . . AT

(Continued on reverse)

*IMPORTANT NOTICE: Deleta, by lining out, whichever phrase and whichover warranty {A} ot (B) is not opplicable. 1f y {A) is oppll < ble and if the seller is
n creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the tsller MUST comply with the Act and Re?‘ulaﬂon by moking required disclotures;
Wor this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will bacoms a fit llen to finance the purchase of o dwelling in which event use
Stavens-Ness Form No. 1307 or aimilar.

Ecoff & Gisler
PO Box 7 STATE OF OREGON,

Bend, Oregon 97701 County of .

SELLLER'S NAME AND ADDRESS

§S.

I certify that tl
Elmer J. and Lou Anne Houser. . ... .. ment was received for record on the
.day of . . . ,
..San_Jose, CA 95120 at ... . . oclock.. .M., and recorded
BUYER'S NAME AND ADDRESS 4PACE RESERVED .

) in book . ..on page ... oras
After recording return to: FOR filc/reel number
Central Oregon Escrow Service,..Inc. rreonosns bee Record of Deeds of szﬁd county.

;03(”‘0267 - . Witness my hand and seal of
Lend, UX 97701 County affixed.

NAME, ADDRESS, ZIP

Bl

Until o change Is raquasted all tox statements shall be sent to the fellowing address.
Elmer J. and Lou Anne Houser

6562 Tgm O'Shanter Drive
San Jose, CA 95120

NAME, ADDRESS, 2IP
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And i in understoad and ageeed betwern sand patties that fime iv of the maenee ol this contract, arnd in case the buyes shall fail i ke the
paymients above required, ur sry of them, g tually wathin dee dass ol the fine Hoited thesedor, o fal (0 keep amy agteepunt berein contoined. 1hen
the seller af his opfion Mhall have the lollowing rights: (1) to deciare thi conteact nali arl void, 123t dedare the whede urgeid poncipel balance of
said porchase price with the snferest thereon at once due and paayalile and Cor C4) o Gireddone this confract by st in sgoiiv, and any e such cases,
all rights and interest created or then existig in ftavor of the buyer as adainag the setlor hetcander shall utteidy tease «ml detetouine and the right to the
possession of the premines above descriied amd all othee tighte acquited by the buser haveandee shall teveed (o and tevest in sakd soller without any act
ol re-enfry, or any other act of waid eeller to be lmluunm? and witlanet any ght of the buyet ol refuen, reclamation ue roripenaton for motieys paid
on account of the purchanse of said praperty as absolutelv, fully and pestectly an i this conts et and such pay sentn had never been gunde; g 1 case
of such detault oll payrenta thecetufore miade on this confract are be tetsined by and botong (o said selfes @3 the agreed and reasanabie tent of sind
premises up (o the time of wuch delgatt, And the said selles, in case of sech delonlt, shadl have the eight dovrndinlely, or atoany fune thesealter, ti
voder upon the fand atoresaid, withoo! any process of faw, gmf take inuned.ate powscedion thereud, Together with all thie unpravements aod apputfeiances
thereon or theroto belonging.

. The buyer further agtees that lailure by the seller at any titne qo teguize prrloremance by the buyer of any peovision hereol shatl in no way aflect
his tight hereunder 10 enforce the wante, noe vhall any warver by said selles of any bieach of wny |

NSRRIy e . E
' ) . X wuvirion hereol be held te be a waiver of any auc-
ceeding breack vl any such provision. ur as a waiver of the provision itelt.
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Tho trus and actual consideration paid for this tranaler, stated in termm of dollars, is § 2: OOO'OO

. OHowever, the actual consid-
eration consists of or includes other property or value given or promised which is {'l“:«:'uf‘hulﬁr comideration (indicate which).1)
In case suit or action is inatituted to foreclose this contract or ta enforce any of the provisions heseol, the buyer agrees to pay such sum as the
court may adiudge reasonable as atiorney's ices to be allowed plaintitf in said wuit or action and il an appeal is taken from any judgment or decrve
of the trial court, the buyer further promiser to pay such sum as the appeltate court shall adjudge reasonable as plaintitl's attocney's {ecx on such
appeal. .
In construing this cuntract, it iy understood that the seller or the buyer may be more than one persan;
Yar pronoun shail be taken to mean and include the plural, the masculine, the feminine apd the neuter,
bo made, assumed and implied to muhe the provisions heceol apply equall

that it the context 5o requires, the singu-
and that gencrally all grammatical changes shall
y to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- : , L
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed heteto o

by its officers duly authqgrized thereunto by order of its board of directors.

STATE OF OREGON,

County of \D,&@’
24
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Porsonally, appeared the above named....... 3 h .
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cknowledged the foregoing instru- a ; 8 corporafion,

rah corporate seal
voli y act and deed. sealed in be-

of said corporation by auth
cknowledged said instrume
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to be the persdi... whoss name— - /:.f

Wrrwikss my hand and OM
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RICHARD V. LAUBACHER ~ $° e veon oh ey
HOTARY PUBLIC - CALIEQRNIA & .. MP“%“”""M"’” LoJMy’ar.dsmc.
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My Co.mmsslon Expires December 21 1975
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COUNTY OF__SAATHA  CLARA ...

ON MIVEBER. . T |

before me, the undersigned, a Notary Pubhc in and (or savd State, pcrconally appearﬂd
LU ANME HWSER, ncd R

S ,knov.n to me
subscnbed to the within Instrument,

» knowon to me, '
subsoribed to tha within
Inatrument, aid acknowledged to me that __he_. oxocuted the tame. e
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MONTAGNE
NO'ARV PUBLIC
Santa Clara County, California
2 commiasion expires Aug. 30, 1976—
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: u.umumumumumumml..uni|mumumnmmmmmnm;g_ 10 be the person..  whose rame
10

and acknowledged to me that -She. . executed the same.

WITNESS my hand and official seal.

o%z;y C ,77”702,&%4/,«_\,

Notary Public in andé said State.

S A R R

§‘- State of ?;'/4’/%/2/{(@( - On this the _Z&Z % _day of / Z/‘///'/i’é/ u/ 19 A&: De.
]
S8. o
g County 0 ﬂﬂz (/Abﬁa P the undersigned Notary Public, personally appeared
/////’/:-‘“/& v /( G/ EL.
known to me to be the person(s) whose name(s) /S subscribed
to the within instrument and acknowledged that e

executed the same for the purposes therein contained.
IN WITNESS WHEREOF, | hereunto set my hand and official seal.
My comm. explres MAY 6, 1979&
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RENE' J. FONTAINE
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NOTARY PUBLIC - CALIFORNIA
GENEHAL ACKNDWLEDGEMENT FORM
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SANTA CLARA COUNTY !

N

WATE OF QRGN VTYOTE AN e,
Ciled for reasrd ot peenrool o8 KLAVAPH SOURTY PRLLE ©
2igs

ofe

this . £oth day of . PECKBER
duly recorded in Vol, .M 75 of __DEEDS_ . on Puge 13767

LM vty Clerk
FEE § 9,00 HME, County Luk“
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