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%¢3  THE MORTGAGOR ~" Ggaﬁfiim

D.L, FAYRS, A Single Man

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called ~Mortgagee,” the following described real property, situtated in Klamath Couaty, State of Oregon, and all {nterest
or estate thereln that the mortgagor may hercafter acquire, together with the income, rents and profits thereof, towit:

Lot 9 in Block 4, Tract No. 1035, GATEWOOD, Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance shall
become immediately dus and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THIRTY THOUSAND THREE HUNDREDR AND NO/].OO—--—————i————-E-i-i—-—-—-—-—--—-——
semi-annual installments on the

Dollars, bearing even date, principal, and interest being payable in ugachigktastatimaessx ok ®

12th day of June, 1976, and the 12th day of December, 1976, and the

prificipdl balaiice plus interest due on Or before 18 months Trom date.
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the buildings now o1 hereafter erected on said morlqaind property continuoualy {nsurod
against loss by fire or other hazards, in such companies as the mortgages may direct, In an amount not less than the face of thia mor&qu&o,
with loss payable first to the morigagee to the full amount of said indebtedness and then to the mortgagor; all policles io be held by the
mortgages. ‘The mortgugor hereby assigns to the mortgagoe all righl in all policies of insurance carried upon said property and In cose of
loss or damage to the properly insured, the mortgagor hereby appoints the morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald iIndebtedness. In the event of foreclosure all right
of ]}2{0 mortgager in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer said
policies.

The mortgugor further covenants that the buflding or bulldings now on or hereafter evecled upon sald premises shall be kept dn good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete ail bulldings In course of constructlon or hercafter construtted thercon wilhin alx
months from the date hereof or the date constructlon is hereafter commenced, The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or assessed against sald premises, or upon this mortgage or the note and-or the Indebfedness which It secures or sny transactions in connectlon therewith or any other
Hen which may be adjudged to be prior to the Hen of this mortgage or which becomes a prior lien by operation of law; and to pay premiums on any lfe inaurance policy
which muy be assigned as further securlty to morigngee; that for the purpose of providing regularly for the prompt payment of all taxes, nssessments and governmental
chatges levled or assessed agalnst the morigaged property and insurance premlums while any part of the Indcbledness secured hereby remains unpald, mortgager will
pay to the mortgagee on the date fnstallments on princlpal and interest are payable an smount equal to 1712 of suld yearly charges, No fntcrest shall be pald mor-
{gagor on sald amount, and sald amounts are herehy pledged to mortgagee as additional sceurity for the payment of this mortguge und the note hereby secured,

Should the mortgagor fafl to keep any of the foregolng covenants, then the mortgagee may perform them, without walving any other right or remedy hereln glven for
any such broeach; and all expenditures in that behalf qhail he seeured by this mortgage and shall hear interest In accordance with the terms of o certaln promissory note of
cven date herewith and be repayable by the mortgagor on demand.

In case of default in the pc{lmenl of any installment of said debt, or of a breach of any of the covenants heroin or contained in the
lication for loan d by the morigagor, then tho entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this morigage may be foreclosed,

dafand

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees In any suit which the or to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracling same; which sums shall bo secured hereby and may be included in the decres of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such ] £ di without notico, may apply for and sacure
the appointment of a recelver for the morigaged property or any part thereof and the incoms, rents and profits therefrom.

‘The mortgagor o a 1 dof! y jud t for any par! of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the present tense shall include the future tense; and in the mascullne shall include the feminire and
nonter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Fach of the covenants and agreemsnis herein shall be binding upon all successors in Interest of each of the mortgagors, and each

shall inure to the benefit of any successors in interest of the mortgagoe.
12th -/6—\‘, o .....December

Dated at Klamath Falls, Oragon, thia
~
\ s o
/ {SEAL)

BERL)

STATE OF OREGON {5y
County of Klomath

THIS_CERTIFIES, that on this /. day of December
75'.’ befora me, the undersigned, a Notary Public for sald state personally appeared the within named

3, ' D.,L. EAYRS, A Single Man
A L L

W RS K

f.'. . Khown, 18 .'(h? {dentical person..... degcribed In and who executed the within instrument and acknowledged to me that .........b..«e...
oo:onc‘\\,elod" m"‘-gnff rdely cnndcvoh?:karuy for the p\frpom therein exprossed. © v °

XN"“I'E’HMO&Y _:WHEREOF, 1 have herounto set my hand and officlal W ove written.
U, SRR, 52—~

‘ Tolary Public for ihe State of Oreqo
Rumiq at mm::x!h Falls, Ox:qen. "
My commission expires: 11_12..'78
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MORTGAGE

Mortgagors

—To—
FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF

KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

fss

Filed for record at the request of mortgagee on

STATE OF OREGON
County of Klamath

DEZEMBER 15th 1975
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