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THIS TRUST DEED, made this Bth deyof December v 19 75, between
.DONALD C, CARSON and PATRICIA A. CARSON, husband and wife

. e e . as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, & corporation organized and existing
under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grents, bargains, sells and conveys to the trustes, in trust, with power of ssle, the property
in Klamath County, Oregon, described as: .
A portion of the SEX%SE% of Section 8, Township 40 Socuth, Range 10 East of the
Willamettes Meridian, described as follows: '

Beginning at a 5/8" iron pin South 0°30* East 1341.15 feet from the Northeast
corner of the SEY% of Section 8 (Fast Y% of Sec. 8) a %" pipe found in mound

of rocks, the true point of beginning; thence South 0°30' East 670.58 feet to
a k" irgn pin; thence South 89°58°30" West 330.00 feet to a %" iron pin; thence
North O 30' West 670.67 feet to an iron pin; thence North 89°59'30" East 330.00
feet to the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

:: togother with all and singular the appurtenances, lenements, horeditaments, ronts, issues, profits, water rights, easements or privileges now or
hereafter belonging fo, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating, watering end irrigation apparatus, equipment and fixtures, together with ol swnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of secur'nrb
eﬁ:b agroement of the granter herein contsined and the payment of the sum of SD(TYTHQUSANDKNDNO/ .00~~~
) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being paysble in monthly insteliments of $4. V... commencing
Apzil..20 19.76...

This trust deed shall further sozire the payment of such additional money,
it-any, &: may be loaned hereafter by the benetlclary to the grantor or others
having’ én [nterest in the above described dpropert , as may be cvidenced by a
note or notes, If the Indebtedness secured by thls truat deed Is evidenced by
more than one note, the ticlary may credit pay lved by upon
any of sald notes or part of any payment on onc note and part on another,
as the beneficlary may elect. L g -

TR

The grantor hereby covenants to and with the trustes and the beneficlary
hereln that the sald premises and property conveyed by this -trust deed are
frco and clear of all encumbrances and that the grantor will and his heirs,
exccutors and administrators shall warrant and defend his safd ¢itlo thezeto
agaiost the claime of all persons whomaocver,

The 5rnnwr covenants and agrees to pay sald note according to the ierms
thereof and, when due, all taxes, assessments and other charges lovied agalnst
said property; to kecp said property free from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of conatruction
or hercafter constructed on said gremlleu within six onths from the date
hercof or the date construction Is herealter commenced; to repair and restore
promptly and In good workmanllke manner any buliding or improvement on
sald property which may be damaged or destroyed an p?. when due, a)l
ocosts Jncurred therefor; to allow beneficlary to inspect safd property at ali
times during conatruction; to replace un{ work or materials uncatistactory to
beneficiary within fifteen days after written notice from beneflelary of such
fact; not to remove or destroy -n{ bulldln% or Improvements now or hereafter
constructed on sald premises; to keep all bulldings and improvements now or
hereatter erccted upon aafd pro?(erty in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, propert{ and improvements
now or hereafter evccted on said premises continuously Insurcd against loss
by fire or such other hazards ns the beneficlary may from tlme ta time require,
in a sum not less than the orlginal principa! sum of the note or ohligation
secured by this trust deed, In a company or companles acceptable to the bene-

clary, and to deliver the original policy of Insurance in carrect form and with
approved loss payable clause In favor of the beneficlary attached and with
remium pald, to the principal placo of business of the beneficinty at least
Itteen days prior to the effective date of any such ?ollcy of insurance. 1If
sald policy of Insurance Is not so tendered, the beneliciary may In its own
discretion obtaln insurance for the benefit of the beneficiary, which Insurance
ﬂllll:“‘ hn:i non-canceliable by the grantor durlng the full term ‘of the policy thus
obtainea,

That for the purpese of providing regularly for the prompt puyment of all taxes,
assessments, and governmnental charges levied or assessed agulnst the above deserfbed pro-
perty and Insurance premium while the indebtedness secured hereby Is in excess of 8065
of the lesser of the otfginal purchase price pald by the grantor at the time the loan was
made or the beneficlary’s orlginal appralsal value of the property at the time the loan
waa made, grantor wlll pay to the beneflelary in addition to the monthly payments of
prinelpal and interest payable under the terms of the note or obligation seecured hoerchy
on tho dato Installments on principal and Interest are payable an amount equal to 1/12
of the toxes, assessments, and other charges duc and payable with respect to sald property
within each succeeding 12 months and also 1 /38 of the insurance premlum payable with
respect to sald property within each succeeding three yeus while this Trust Deed 8 In
eftect a9 estimated and directed by the beneflclary. Bencflclary shall pay to tho grantor
Interest on szld amounts at a rate not less than the highest rate authorlzed to be pald
by banks op their open passbook accounts minus 3 /4 of 19%. If such rate I3 less than
40/, the tate of Interest pald shall be 49, Interest shall be computed on the average
monthly balance in the account and shall be pald quarterly to the grantor by crediting
ta the escrow account the amount of the interest due.

While the grantor Is to pay any and all taxes, assessments and other charges leslwd
or nssetzed against sall property, or any part thercof, before the same begin to bear
interest and also 1o pay premiums on all Insurance policles upon sald property, such pay-
ments are to be made through the beneflelary, ns aforesald, The grantor hereby authorlzes
the beneflciary to pay uny and all taxes, assessments and other charges Jevled or imposed
against sald property In the amounts ag shown by the slatements lhereof furnished by the
collector of such taxcs, nssexspients or other charges, and to pay the Insurance premiums
In the amounts shown on the slatements submitted by the Insurance carrlers or thielr rep.
resentatives and to withdraw the sums which may be requived from the reserve account,
it any, establlshed for that purpose. The grantor agrees fn o event to hold the beneflelary
responstible for fallure to hase nny fnsueance written or for any loss or damage growing
oub of o defect I any insurance polley, nnd the beneflelary bereby {8 authorlzed, In the
cvent of apy loss, to compromise and seltle with any Insurance company and to apply any
such Insurance recelpts upon the obligatlons secured by this trust deed. In computing the
amonnt of the indebtedness for payment and satlsfactior In full or upon aale or other

nequisition of the property by the beneffclary after default, any balznce remainlng in the
reserve account shall be credited to the Indebtedness, If any authorized reserve account
for taxes, assessments, Insurance premiums and other charges i3 not sufflclent at any
timo for the payment of such charges as they become due, the grantor shall pay the
defleit to the benefleiary upon demand, and if not pald within ten days after such demend,
the beneficlary may at lts optlon add the amount of such defieit to the principal of the
obligatlon secured herehy, ¢ ! X

Should the grantor fail to keep any of the foregoing covenants, then the
heneficiary mny at {ts opilon carry out the same, and all its expenditures there.
for'shall druw interest at the rate specificd in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right in Ita dlscretion to complete
any improvemcnts made on said premises and also to make such repalrs to satd
property as in its sole diserction it may deem necessary or advisable,

The grantor further agrees to comply with nil laws, ordinances, regulations,
covennnts, conditlons and restrictions affecting sald property; to rny all costa,
fces nnd expenses of this trust, including the cost of title search, as weli as
the other costs and expenses of the trustee incurred in connection with or
in enlorclnF this obligation, and trustce’s and attorney's fees actually fncurred;
to appear in and defend any actlon or glroceerllnu purporting to affect the secur-
ity hereof or the rights or powers of the heneﬂclnr‘y or trustee; and to pay all
costs und cxpenses, Including cost of evidence of title and attorney's fees in a
reasonable eum to be tixed by the court, In any such action or proceeding in
which the benuficinry or trustea may appear and in any sult brought by bene.
!’Iclz\Iry to forcclose this deed, and all sald suma shall he secured hy this truat

red.

The heneficlary will furniah to the grantor on written request therefor an
annual statement of account but shall mot be oblignted or required to furnish
any further atatemcnts of account.

It 1e mutually agreed that:

1. In the event that any portlon or all of sald property shall bo taken
under the right of eminent domain or condemaation, the beneflclary shall have
the right to commence, prosccute in ita own name, nppear in or defend any ac-
tlon or {n‘ocecdlngs, or to make any compromise or scitlernent In connection with
such taking and, If it 8o electa, to require that all or any portion of the money's
payable as wmﬁ)enutlnn for such taking, which are in excesa nf the amount re.
qulred to pay all ble coats, an 's fees neceassarily pald
or lncurred by the grantor in such proceedings, shall be pald to the beneficlary
and applied by It first upon any reasonable costs and expenses and attorney's
fees necessarily pald or incurred l?' the beneflc) n such pl d and the
balance applied upon the I[ndebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actlons and execut¢ such instruments as shall
he nechunry in obtaining such compensation, promptly vpon the benecficiary’s
request,

2. At any time and from time to time upon written request of the hene.
ficiary, payment of {ts fees and presentation of this decd and the note for en.
dorsement (In caee of full raconveyance, for cancellation), without affecting the

ltability of any person for the payment of the Indebtedneas, the trustec may (8).

consent to the making of any map or plat of eald property; (b) oln in 4
any easement or creating and restrictlon thereon, (c) join I eny subordination
or other ngreement affecting this deed or the llen or charge he-'eo(; (d) reconvey,
without warranty, all or nn{ patt of the property. Tho grantee In any reconvey-
anco may be described as the "person or persons legally entitled thereto™ and
the reclinls therein of nny matters or facts shall be conciusive proof of the
t;‘u“wl\:ln;gloothcreof. Truatee's fees for any of the scrvices In thls paragraph
shall be $5.00.

3. Ae additional security, grantor hereby assigns to beneflciary during the
continuance of these trusts nll rents, issues, royaliles and prolits of the
perty affected b¥ this deed and of any personal property located thereon.
grantor shall dcfault In the payment of any Indebtedness secured h

the performance of any agroement hereunder,

lect ‘all such rents, fssneq, roysities and profits carned

become due nnd payable. Upon any default by the grantor hereunder, the bono.
ticlary may at any time without notice, either In person, b{ 3

celver Lo be appointed by a court, and without regard to the .adequacy of any
security for the Indebtedness hereby secured, enter upon and ‘take possesslon of
sald property, or any part thercof, in its own namo sue for or otherwiss collant
the rents, lasues and pmofits, Including those pnst duc and unpald, and apply
the same, less costs and expenses of operation and collectlon, Including reason.
able attorney’s fees, upon any indebtedness securod hereby, and {n such order
aa the bencfictary may determine,
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¢ The entcring upon and teking possession of sald property, the wollection nouncement &t the thne med‘:‘ the preceding po::fonsmmt. The srustos shall
of such rents, fxsues mud profits r the prooseds of fire and other lnsursaos pol-  deliver o the purchaser hin dead ln form s¢ required by law, osuvering the ?v-
{clen or oomrennunn or awards for any takip, of the property, and  porty ab sold, but without say covenant oF WArFRly, eprocs of impiled. The
the sprlication or release thereof, as ulcrocald, shall nol cure or waive wby de-  reclisls in the deed of any matiots of facts ahail bo concluaita proof of tbe
vault or notioe of default hereunder or iovalidate uny scb dove pureuset o truthiuiness thereof, Any persch, exoludiny the trustee but locuding the grantor
such notioe, and the beochiclary, may purchaso &b the sole.

6. ‘The grantor shali motify beneflclary ln writlog of any eale oF oon- 9. When the Trustes sells pursuaat to the powers rovided hereln, the
tract for msle of tho above described property end fursiah beneficlory on s trustee shall lrpl the procends of the trusles's saie aw followe: (1) To
?midlx‘g u:g‘ !ltbwuh n;xcel:‘ p?uonnl h; onnnunl:‘: w‘nocrgln lc.lhu P\Ht;ﬁlﬂﬁlﬁ" as  the u[;c,m«uho t 'u n{lhu lnaudln; woz,w'?zpeggnuc?“ol“wo trul&a. bm’th‘ : '

oul narily be required of & pow loan spplicant and sball pay beeflolazy  reancnable vhatge hy the stloreey, 0 the obllgetion eacur y the G O s I 7 ST e 3 okt ‘-n%(‘ D0e T PRI ek
& servics charge. trust deod, (-3 !‘g 8l persons hlV‘h[ teoorded  Mens aubaequent to the o R } ﬂd@ 1 ﬁm‘ ] il x.ﬂ‘w ) **-‘*“’“If"‘."ﬂ"
iuterests of the trustee In the trust deed as interests sppesr ig the ] o ! R I BT

. Time Iy af the ossence of this lnatrumend and upon defsult by the  ordoer of thelr priority. (4{ The aurplus, if - asy, to the grantor of the trust s ! G ' g '\‘
grantor in payment of any Indebtedness sccured hnmb{ or In performance of sny deed or to hiy successor in futerest entitled {o such surplus, : . i '
agreement hercundor, the boneficiary may declare all sume secuted hereby Im.
mediately due and payable by delivery (o the trustee of written noties of default 10, For any renson perinltted by law, the beneticiary way from tlme {0
and claction to set) the trust property, which notite trustce shail cause to be tlme appolnt 8 successor or succeasors Lo &ny Lruates named bereln, of to any
duly filed for rocord, Upon dellvery of said uotice of default and olection to eell,  successor trustes appointed herounder, Upon such sppolutment wnd without con-
ihe’ beneflciary shall deposit with the trustee this truxt deed snd i veyance to the successor trustee, the Istter shall be veated with ail titie, powers
notes and d ‘ots dencl expanditiires socurod hereby, whercupon the snd duties conferred upon any trusice hereln named or appointed hereunder, Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substi{ution shail be made by writien instrument executed
required by law, by the beneficlary, contaloiug reference to this trust deed and Its placs of

. rocord, which, when recorded in the offlce of the sounty clerk ot recorder of the

7, After default and suy time prior to five days befors the date set county of counties in which the property v aitunted, shall be conclusive proo! of
by the Trustee for the Trustee's sale, the grantor or otber person so proper kppoinlinent of the successor trustee. .
frl\'llr ed may pay the entlre amount then due under this trust decd and ' [ ’ . |
he obligations secured thereby (Including coste and expenses sotuslly Incurred 11. Trustee accepts this trust when this deed, duly cxecuted and acknows . . DR o T :"‘a:rr.‘,‘r'r“"sﬂv o *Hv”miq’?“

i

fa enforcing the terms of the obligation and trustee's and attorney's fecs ledged (s nnde a public record, as provided by law. The trustee s not obligated

not exceeding $0.00 esch) other then such portion of the principal as would to notify auy party hercto of pending sale under any other deed of trust or of \

not then be duc had no default occurred and therely curo the default. any action or procecding In which the grantor, beneficiary or trustee shall be a '
party unless such action or proceedlog Is brought by the trustoe. \

. 8, Aftor the lapso of such time as may then be required by law following R R . .

ihe recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the Lepefit of, and binds all parties : - t

trustee shall sell said property at the time and place fixed by him in sald notivs hereto, their heirs, legatees devisces, administrators, oxccutors, successors and i ] !

of sale, elther a8 & whols or in sernntu parcels, and {n such order as he may de- assigns, The term *beneficlary” shall meen the holdor and owner, including

tormine, at public auction to the highest bidder for caah, in lawful money o the oledgee, of tho note secured herghy, whether or not named as a bepeflcinry

Usited States, paysble at the time of.sale, Trustes may postpone sale of all or hereln. In construing this deed and whenever the context so requlres, the mas.

any portion of seld property by public announcement a such time and pliace of culine gendor includes the femintne and/or acuter, snd the singular number lo.

sale and from time to time theroafter may postpone the sple by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

veterr /... {SEAL)

//JQ o (ﬂé/zcz‘ o (SEAL)

STATE OF OREGON
County’of Klamath
THIS 1S TO CERTIFY that on mxs./"{ﬁzgf..,day of .. 16.75 . belore me, the undersigned, a R
Notary Publi; in.and for said county and state, personally appeared the within named . : T .
: :n{ DONALD C. CARSON and PATRICIA A. CARSON, husband and wife : E RS -w:rw{‘?»»x'r@"{‘"‘ : f{{')“m
- PrAMR A e VIS [ X . ; [EEEEE B Y
’{;) e parsunall?‘kno}gm to be the identical Individualg-.. named in end who oxecuted tho foregoing inatrument and acknowledged to me that i o P . H ‘ A 'ﬁ ; ! )
‘ \_‘.,ﬁhey'fﬁxe}htnd‘,ﬂae same freoly and voluntarily for the user and purposes thorein expressed. EE
LY 7w t
N TESTIMONY jWHEREOF. 1 have hereunto set my hand and affixed my a) seal the day and year last abave written.

IR \

Notaty Public for Oregon — ;
My cbmmission expires: ] -:,/4— ’7¢ !

" Loan No. STATE OF OREGON }

County of Klamath
-TRUST DEED

I certify that the within instrument
was recelved for record on the .. th
day of .. DECEMBER 19
(DON'T USE THIS at 3:57 _ o'clock ..E. M., and recor
e reonbinG. in book .1 75 on page ..l

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & osee-d Witness my hand and seal of County
LOAN ASSOCIATION atfixed.
Beneflciary

A#er Recording Return Té:

% FIRST FEDERAL- SAVINGS'
. 540 Main: St -

> Klamath Falls, Oregon TR

B, N . FEE § 6,00

~ : = T 3 ;

REQUEST FOR FULL RECONVEYANCE
To ha used on}y when obligations havo boexn pad. .0 -

WM. D

TO: Williom Ganong. .y Irusioe

The undersigned ls the legal owner and holder of all Indebtedness secured by the foregoing trust deed, All sums secured by sald trust deed
have been fully paid and satisfled, You hereby are directed, on payment to you of any sums owing {o you undor the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness rocured by sald trust deed (which are dellvered to you herewith together with said
trust deod) and to reconvey, without warranty, to the parlies designatod by the terms of said trust desd the estate now held by you under the
aame.

First Federai Savings emd Loan Assoclation, Beneficlary
: N v s A
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