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called “Mortgagor™, and FIRST NATIONAL BANK OF GREGON, a nationsl banking association, hereinafter calied "Mortgagee”;
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WITNESSETH :

For value received by the Mortgagor from the Mostgagee, the Mortgagor has burgatned and sold und does hereby grant, bargain, sell und convey

unto the Mortgagee, all the following described property situate in KLAMATH County, Oregon, o wil,

See legal attached by this reference incorporated herein.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, us are ever furnished by landiords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, inoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and persunal

property or any part thereof.

@n IJH{“]B and mn Hﬂlh the same unto the Mortgagee, its suceessors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee,

that he is lawfully seized in fee simple of the said real property, that he is

the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is Intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $ ONE HUNDRED FORTY FOUR THOUSAND AND NO/100=mm=nmmmzm==

and interest thereon in accordance with the tenor of a certain promissory note

ted by e o o o 0 o S e e 0
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dated _Decemher 12 L1915

$20,500.00, principal, will commence September

, payable to the order of the Mortgagee in installments not less than

1, 1976 and will be payable on the first day
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of each calendar quarter thereafter. Interest shall be payable in installments on the first
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day of the calendar quarter commencing April

XXXXXK when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

i. That he will pay, when due, the indebtedness hereby secured,
with interest, as preseribed by said note, and all taxes, liens and utility
charges upon sald preniises or for services furnished thereto.

9. That he will not commit or permit strip or waste of the said
premises or any part thereof: that he will keep the real and personal
property hereinabove deseribed in good order und repair and in tenant-
able condition; that he will promptly comply with any and all munjci-
pal and governmental rules and regulntions with reference thereto; that
if any of the sald property be damaged or destroyed by any cause, he
will immediately reconstruet or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage; provided, that if such loss or damage shall be
caused by a hazard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall net arise unless the Mort-
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1976 with Maturity on June 1, 1978,

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair,

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said premises, together with all personal
property covered by the lien hereof, insured aguinst loss by fire and
agalnst loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companles satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amonnt hereby se-
cured. in which event the Mortgagor shall fnsure to the amount of the
full insurable value); that all policies of insurance upon sald premises,
including policies in excess of the amount hereinabove mentioned and
policies against other huzards than those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
gagee:; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this martgage; that at least 5 duys prior to the ex-
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piration of any policy or policies e will deliver to the Mortgagee satis
fuctory renewaly thervol together with peembum receipts o fulls that it
any pudicy or policies shiall tpose any condition upon Qe diability of the
irarrer or shadl vontabiany "average clanse” Geother procision by which
the insurer maee be hable for tess than Hie folt aiinunt of the fow win

tasned, Be withay obten as the Mattgagee g seguite, provide the

Mot with wll sieh evidence as it wes tequest comveruing tHae P
{onmance of sack condition or the eadstener of woy ety o the vadoe of
the praperty fsnied and, B i0dall appear to the Morteapee that the in
siviee s prejodiced By the wets or aaisions of the Mottgages or that
the coverage iy inadequate, the Maortgagor will doosucls acts wnd thing
annd obtein sueb barther ineuranee as the Modgagee s requice; that
Ha Mot may, at s aption. equise the procesds of an s
podictes npon the said premis to be apphict wo the paviment of the is
ebtedness heseby seonsed or 1o he ased for Use repar o1 seconsinetion
of the propesty dassaged of destroyed

A That be will exeente o procare such futhe e asareann e of s tinde
o the said property as may be reguested by the Moy,

S0 That inovase the Martgegor slal) fail, neglert o tebise o do or
pestor any of the acts o it hevein requited 1o be dore or pe
formed, the Mortgapee may, atits option, bat withont any ubligativn to
ity paot 4o so do,and withont waiver of such defandt, provnee any in
suranee, iy any taxes or Hens o wility charges, ke any repain, or s
any other of the things required, and sy expemes so inenoed aod wiy
stns so paid shadl bear inferest at 8<% per annum aud shall be seeured
hereby,

6. That e will not, withowt the prior writtea consent of Mortgagee,
transfer s interest in said presises or any part thereal, whether or vot
the transferee assumes o agrees to pay the indebtoduess hereby secured.
Upon any application for Mortgagee's consent to such a transfer, Mot
gagee may require from the transferee such information as would
normally be required if the transferce were a new loan applicant, Mort.
gagee shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, o ity diseretion, impose a
service charge not esceeding one percent of the original amount of the
indebledness hereby seeneed and may increase the intecest rate o the
indebtedness hereby secured by not more than one percent per annum. )

7. That, it any default be made in the payment of the principal or
interest of the.indebtedness hereby seeured or in the perfornince of any
of the covenants or agreements of this mortgage, the Mortgagee may, af
its option, without notice, declare the entire sum seeured by this mort
gage due and payuble and foreclose this mortgage,

B That i the wvent of the wsitution of wis sor o ation o b
elone this ortgace, the Martapoar wild pay sucls sincas the Gind ot
and any appelate Gt ey sdpodgc reauabde s attomnes’s fos
counecting thecen it and soel fuethes wins s e Mostapee Joall S
o on dncned o catensionm ob abaing s v Gele sengs Jee s esaroing
G dees i conuection thesea 0l s hothu op ot fmad pedanent ok
cren Hieran be voternvd wnd b snel o wie sweensed oy, e
Ay e st the coant tsty g ppdeation ob the plaintit! and wal,
cob repinnd to the o tition of 1he proopeaty or the adegiasy of e w
sndy B thin fidebrednes henbs weuned aud withonat notice G0
Montpagon o5 any ane ol apsennt e oot Ladee posesaan and G
of allsaid et eayed propues sy zendd collect and oo ane v ald ol the
et e and poadits which Taed ot o o0 aecred
shich i agise nn dese dorigs the prondetey o sochoat thit o
ainount o peecived shalt e spplied sovnd e pay it of the deba
vised herebes altor fant poviog tiochom U s borge i v,
sl teceivenshin: bat netil a breach o0 dedaedt by the Mentiago i ane
ar e b Lds vos ety agn b ceniained, B i
in prasession of the ot prepenty and et allvents sty paid
tomand weecivid by T prios bostichy defandy
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e e word SMevtpager™and the Lannage of dosinsament vl
swhere there s ore than onc motgager, be constrind as plural aod Le
bireding, jomthy b sevendly apen all monteagons and the word "t
et shadl apply (o any Tolder of i morgege, Maseutin P
inchide feminive and neater, Aol tie covenant of the Matlgagor shall
be binding apon hic heir, execnton, adininistralon, sceonors s
issipinn and dnere to the beaelit of the sneeesan and asios of e Aot
paprees Ty the coent of any traosfer of the propedty herein deseribied o
any part theseol orany interest thercing, whether soluntary o ol
tary or by operation af Jaw, the Mortgagee may, without wotice to the
Muortgagor or any one else, once or often, extend the time of phtvinend or
grant renewals of indebtednes hesehy secured {or any e, escente 1
leases or partial vdeases Trons the lien of this mortgage or in any ather
respeet anadify the terms heveol withont thereby alfeciing the prrsoal
primary iability of the Mortgagor for the payment of the jndeldednes
herehy seeured. No conditivn of this martgage shall be dectmed waved
unless the sine be expressy waived i writing by the Mortagee. When
ever iy notice, denand, o reguest s tetqunred by the feran heread ar
by any liw now in existence or hereafter enacted, such notice, demard
or vequest shall be sufficient i personally served o one or more of the
persons who shall at the time hold record title 1o the property herein
deseribed or i enclosed ina postpaid o etope addressed to oae or more
of sueh persons or to the Mortpagor at the Ll address achisaily
furnished to the Mortgagee or at the smertpaged premises and deposited
i any post office, station or letter hox., '

IN WITNESS WHEREOQY, said Mort 'uunr‘has executed this indenture the doy and year first aboce written,
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Ty, Before me:
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(SEAL)  Zo0s 7 LeAzda,

EVELOPMENT

ireasurer
CORPORATE ACKNOWLEDCGEMENT

STATE OF OREGON. County of
1,

Personally appeared

and

who being duly sworn, did say that he,

. is the

and he,

L is the

of

a corporation, and that the scal affixed to the foregoing instrument is the
corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed and sealed on behalf of sad corporation by
anthority of its Board of Dircctors; and he acknowledped said instrument to be
its toluntary act and deed.

Before me:

(Seal)

Notary Public for Oregon
My commission expires:  2w3.79

'MORTGAGE
FIRST NATIONAL BANK OF OREGON
Portland, Oregon

Naotary Public for Oregon
My commiission expires:
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deseribed real property in Klamath County, Orcgon: R A [ SR A R s g &Wmﬁmvr

land situaced in the NE% of Section 1, Township 39 Scuth,
of the Willamette Meridian, being moye particularly
follows:

t a point on the East 1ine of Dced Volume 323, page 233, G T e o e TR
a the Klamath County Decd Records, and South 00° 21' G5" . : oo P
Zeet from the Southeast corner of First Addition to
a duly recorded plat, said fast lime being 490 feet
Yast line of the SWHNEY of sald Section 1; theace Worch
12¢ 22" Last 0.48 feet; thence along tne arc of a curve to the
(radius=300 fect, central angle 14° 22' &7') 75,29 feet; thnence
arc of a curve to the left (radius point beais South
10 25" East 20 fect, central angle=75° 10' 40") 26,24 feet;
ce along the arc of a curve to the left (radius point bears
cn 89° 38' 55" Bast 100 feet, central angle=64° 49 12"y 115,13
South 65° 10' 17" Last 60,00 feet; thence North 24° 49" 43"
; thence East 136.65 feet; thence South &8° &43' 50"
0.38 fect; thence Nowrth 66° 20" 50" fast 183.17 feet; Chcmee
n 58° 50' 00" East 96,40 feetj thence North 19° 03' 28" West
0 feet; thence Nortl 36° 02' 47" West 102,53 feet; thence Nowth
7' 28" West 95.53 feet; thence North 73° 47 53" West 203,31
cheace North 13° 01 28" West 172.06 feet; thence North 67° 25!
Last 110,54 feet; thence North 570 45! 05" East 61,11 feet; thence
Worth 70° 05' 44" East 190,71 feet; thence South 24° &6' 58" Eact
21.82 feet; thence South 43° 21' 11' East 405.55 feet; thonce Soutt
19¢ 03' 28" East 641,00 feet; thence South 107.00 fect; thence South
og° 13' 08" East 44.48 fect; thence Sourh 66° 11 39" East 74,32 focet;
‘hence Souch 23° 48' 21" Vest 190,00 feet; thence North 66° 11' 39"
test 62,00 Feet; themce South 250 48" 21" West to the South linc of
he said M@k, thence Weocerly along the South line of the caid WY
o a point onm the Noriheasterly right of way 1ine of the Eaterprise
{rrigation District Canal; thence Northwesterly to a point on the
Nowth line of the skahSWLNEY of said Sectiom 1, sald point being 490
£eer West of the LBast line of the SWAINEYL of saild Section 1; theuce
North 00° 21 05" West to the point of beginning. R
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W D, MILKNE - :
FEE $ 9.00 é / oL E, County Clerk
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. S . B e




