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THIS TRUST DEED, made this ! Sthdayof ~ Dacember 9 715

LARRY 0, VANCE AND BVELYN VANCT, Hushand and Wife

between

) o ) , . 95 grantor, William Gonong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, a corporation organited end existing
under the laws of the United States, as beneficiary;

WITNESSETH:

) e g o, o TR 1 A R Pl ]""-wr.wemu >y
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the properiy oy o ! -
in Klamath County, Oregon, described as: " { : A

. b
Lot 13 in Block 1 of BRYANT TRACTS, according to the official ;
plat thercof on file in the office of the County Clerk of Klamath

County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, ronts, issues, profits, water rights, easements or privileges now or
horeafter belonging to, derived from or in anywise appaertaining to the above described promises, and all plumbing, lighting, heatirg. venti-
lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and fixtures, tcgether with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

o

with tho above described premises, including all interest therein which the grantor has or may her, ir s urs . g
perforina e)ca agreoment of the grantor herein contained and the payment of the sum of ﬁeﬁ WNB&S&?%%;?:@@ ‘PIUNDRED: ‘3{

nce of o
20°600 .
boneficiary or order an

Januaary 20t

This trust deed shall further secure the payment of such additlona! money,
tf any, as may bs loaned hereafter by the bencficlary to the grantor or others
having an intorest In the above described J)ropert{. as mug be evidenced by a
note or notes, If tho Indebtedness secured by this trust deed is evidenced by
more than one note, the heneflclary may credit payments recelved by (¢t upon
any of said notes or part of any payment on one note and part on another,
as the beueflclary may elect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the aaid premlses and property conveyed Ly this trust deed are
free and clear of all encumbrances and that the grantor will ead his heirs,

ol warrant and defend his eafd title thereto
against the claims of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to Leep sald property free from nll encurmbrances having pre-
cedence over this trust deed; to complete all buildings in course of conetruction
or hereafter constructed on sald premises within six tnonths from the date
tiereof or the date construction is hercafier commenced; to repalr and restore
promptly and in good workmanllke manner any bullding or [mprovement on
sald property which mny be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to inspect =ald property at all
timen during construction; to replace any work or materials unsatisfactory to
beneflciary within flftcen days after written notlce from beneficlary of such
fact; not to remove or deatroy nnz bullding or Improvements now or hereafter
constructed on said premlses; to keep nll buildings mnd Improvements now or
hercafter erected upon said progeny in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, propen{ and improvementa
now or hereafter erected on sald premises continuously insured againat loss
by fire or such other hazards as the heneflelary may from time to time require,
In & sum not less than the orlginal principal sum of the note or obligation
secured by thls trust deed, In a company or compunles acceptable to the hene.
ficlary, and to deliver the origlnal policy of i{nsurance In correct form and with
approved loss payable clause In favor of the beneficlary attached and with
remium pald, to the prl place of busl of the beneficl at least
Fmecn deys prior to the cffective date of any such pollcy of Insurance. 1¢
sald pollcy of Insurance s not so tendered, the benellciary may In {ts own
discretion “obtain insurance for the beneflt of tha beneficlary, which inaurance
l'll,l‘llll hel non-cancelluble by the grantor during the full term of the pollcy thus
abtalned.

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governnental charges levled or assessed agalnst the above deseribed pro-
perty and insurance premfum while the Indebiedness secured lereby Is In exeess of 80¢h
of the lesser of the orlginal purchase price pald by the grantor at the time the loan was
made or the beneflelary’s orfgnal appralsal value of the property at the time (he loan
was made, grantor will pay to the Deneflciary in addition to the monthly payments of
principal and Interest payueble under the terms of the note or obligation secured herchy
on the date instaliments on principal and interest are payable an amount equal to 1 /12
of the taxes, nssesaments, and otlier charges dug and payable with respect to sald property
within each succeeding 12 manths and nalse 1 /36 of the Insurance premium payable with
tespect to sald property within each succeeding three yeats while thls Trust Deed Is i
effect as estimated and directed by the bencficiary, Beneflelary shall pay to the grantor
interest on sald amounts at o rate not less than the highest rate authorized to be pald
by banks ov thelr open passhuok sccounts minug 3 /4 of 1%, If such rate s less than
404, the rate of interest pald shall be 404, Interest shall be computed on the average
monthly bulance In the account and shall be pald quarterly to the grantor hy crediting
to the eserow account the omount of the interest due,

While the granter Is to pay any and all taxes, asscasments and other charges levled
or nssessed against sald property, or any part thereof, before the same begln to bear
interest and also to pay premiums on all Insurance polleies upon sald property, such pay-
merms nre to be made through the benefletary, ns aforesald, The grantor hereby authorlzes
the beneficiary to pay any and all taxes, assessments and other charges levied or imposed
ngalnst sald properly In the nmounts s shown by the statements thereof furnished by the
cofleetnr of such taxes, sssessments or other charges, and to pay the Insurance premiums
in the amounts shown on the slatements submlited by the insurance earrlers or thelr rep.
resentatives and to withdraw the suma whieh may he required from the reserve account,
It any, established for that purpose, The grantor ngrees In no event to hold the heneflelary
responslible for fallure to hme any Insurance written or for nny loss or damage growing
out of a defect In any Insurance poliey, and the heneficlary hereby Is authorized, ln the
eent of any loss, to compromise and selile with any insurance company and to apply any
sich Jusueance recelpts upon the obligationa secured hy this trust deed, In computing the
amotnt of the Indebtedness for payment amd satlstuctlon In full or upon sale or other

...} Dollars, with interest thercon according to the terms of a promissory note of even 1d§°2 hoétﬁ«i'h. payable to the

commencing

acquisition of the properly by the beneficinry after default, any balance remalning in the
reserve account shall be credited fo the Indcbtedness. If any authorized reserve account
for taxes, assessments, [nsurance premjuma and other charges i3 not sufficlent at any
time for the payment of such charges a5 they become due, the grantor shall pay the
deficit to the beneffelary upon demand, and if not pald within ten days after such demand,
the beneflciary may ab 1ts option add the anount of such defielt to the peinelpal of the
obligation secured hereby.

Should the grantor fall to keep unr of the foregoing covenants, then the
heneficiary may at its option earry out the same, and all {ts expenditures there.
for shall draw’ interest at the rate specified In the note, shall ‘be repayable by
the grantor on demand and shall be secured by the lirn of this trust deed. In
this connection, the beneficlary shall heve the right In its discretion to complete
any {mprovements made on snid premises and also to meke such repalrs to sald
property as in its sole discretion It may deem necessary or advisable,

The grantor further agrees to comply with all Inws, ordinances, rrgulations,
covenants, conditions and restrictions naffecting sald property; to rny all costs,
fees and expenses of this trust, including the cost of tltle kearch, as well as
the other costs and cxpenses of the trustee Incurred In counection with or
In enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to nppear in and defend any actlon oz proceeding purporting to affect the secur.
ity hercof or the rights or powers of the berellciary or trustee; and to pay all
costs and includ. cost o idence of title and atiorney‘'s fees 1n o
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and in any sult hrought by bene.
:‘llclnlry to foreclose this deed, and alt sn?d sums shall he secured by this trust
eed.

The beneficiary will furnish to the grantor on wrilten request therefor an
annual atatement of account but shall not be obligated or required to furnizh
any further atatements of account.

It Js"mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of i domain d fon, the b icl shall have
the right to commence, prosecute in its own name, appear In or defend any ac.
tion or Emcocdlngn. or to make any compromise or scttlement In connection with
such taking and, If it ao clects, to reghire that all or any portlon of the money's
pnf'nble as compensation for sich taking, which are [n excess of the amount re.
qulred we(smy all reasonable costs, expensza and Attorney’s fees necesaarily patd
or incurred by the grantor In such proceedings, shall bo paild to the beneficlary
and applied by It first upon any reasonable costs and expensea and attorney's
fees necessarily pald or incutred by the heneficlary In such proceedings, and the
balance applled upon tho indebtedness secured hereby; and the grantor agrees,
at 1ts own expense, to take such actions and exccute auch {nsiruments as shall

y In obtalning such ¥ ] promptly upon the bencliclary's

)
request.

2. At any tlme and from tlme to time upon written request of tho bene.
ticlary, payment of its fees and presentation of this deed and the note for en.
dorsetnent (in case of full reconvey , for lation), without affecting the
liability of any person for the payment of the indebtedness, the trustec may (a)
consent to the making of any map or plat of sald property; (b) joln In granting
any easement or creating and restriction thereon, (¢) Joln In any subordination
or ather agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without varranty, all or An{ part of the property, The Prantea in any reconvey-
ance may be deserlbed ns the “person or persons legally entitled thereto' and
the recitals thereln of any matters or facts shall be concluslve proot of the
t;]utl}nfanln;-;soothureu{. Trustec’s feea for any of the services ln this paragraph
eha L] Bt

3. As additlonal security, grantor hereby assigns to beneticlary during the
continuance of these truata all rents, lisues,” royaitles and profits of the pro.
perty affected by this deed and of nny personal property located thereon. Untll
Zrnnwr shall default In the paymient of any Indebtedness secured hereby or in
he pertormance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, Issues, royaliles and protits eamed prior to dernu?t as they
becoms due and payable, Upon any defsult by the grantor hereunder, the bene.
ficiary may at any time without notice, either fu person, by agent or by a re.
celver to be appointed hy a court, and without regard to the adequacy of any
accurity for tho {ndebtedness hereby secured, enter upon and take possession of
sald property, or any part thercof, In its own name sus for or otherwiss collect
the rents, [ssues and profits, including those past due and unpald, and apply
the same, less costs and expensen of operation and collection, including reascn.
able attornay’'s fees, upon any Indebtedness secured hereby, and in such order
a8 the beneficinry may determine.
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4. The cutering upon and takivg possession of sald property, the collection
of such renta, iauce and profite or the prooseds of iire aad othor insurance pol-
icica or comwponsation or awards for oy tekiong or dawage of the property, aad
the application or releawe thereof, as alorcantid, shsll not cure or waive any de-
luugt ur“notlca of default hereander or invalidate any nct dose pursuzut to
Mch votice,

6. The grantor shall notity beneflclary tn wrliing of any sale or con-
tract for sale of the wbove desctibed property and {urnlsh beneliclsry on =
forin supplied 1t with such personal Informetion oonwrulnf the purchaser as
would ordinarily be requlred of & oow loan applicant end shall pay beneficiary
& service charge,

8. Time s of the essence of this Instrument and upon defsult by the
gruotor in pavment of any Indeblednese securcd hueb{ or in perfermance of any
sgreement Lercunder, the beneflciary may decisre sl suma secured hereby lum.
xm:dluu-lf due and ru)‘able by dellvery to the trustee of written notlee of defauit
and cleclion to sell the truet property, which notice trustee shall causs to be
duly filed tor record, Upon dellvery of sald notice of defaull and election to sell,
the beneficlary shril deposit with the trusteo thle trust decd and all promissory
aoes und documents ovidencing expenditures secured hersby, whercupon the
trusteen shall fix the time and place of sale and give notice thereof as then
required by Jaw,

. After defauit and ony time prior to five days before the date eet
by the Trustee for the Trustee's sule, the grautor or other person o
rlvih-ﬁcd may pay the entire amount then due undar this trust deed and
he obligatlons sccured thereby (Including costs and expenses actually Incurred
in enforcing the terms of the obllgation and trustee's and attorney's fecs
not. exceeding $50.00 each) other than such portion of the pilnelpal as would
not then be due had no default oceurred and thereby cure the default.

8, After the lapse of such time as may then be required by law followiug
the recordation of sahd notice of default and giving of sald notice of sale, the
trustee ehall sell aald property at the time and place fixed by him In said notice
of aale, elther as & whole or in separate parcels, and in such order as he may de-
termine, at public auctlon to the highest bldder for eash, in lawful money of the
United Btates, payalle at the time of. sale. Trustee imay postpone sale of all or

15819

nouncement at the tite fixed by the preceding p?‘?ouammt. The trustes shall
deliver to the purchazer his deed in form s requi by law, conveylng the gro-
perty so sold, but without suy coveuant or warranty, express or impliad. Tha
recitals fn the deed of uny :atters or facts shall be conciuslye proof of the
truthfuloesa thereof, Any person, escluding the truatse but lncluding the granior
and the heneliciaty, may purchaie at the sale,

9. When the Trustee solls pureuent to the powers provided hereln, the
trustee ehall |1p1¥ the protesds of tho trustes’s sale aa follows: (1) To
the expenses of the sale including the compensation of the trustee, and &
reanohigble charge by the attorney, (2) To tho obligation sscured by tha
truat deed. (:'§ To all persons  having recorded liens subsequent o the
intercats of the trustee tn the trust doed as thelr interests sppear fn the
order of thelr priority. (4) The surplus, ¥ lux{‘,J to the grantor of the trust
deed or to his succeasor lu fnterest entitled such surplus. .

10. For any reason perinitted Ly law, the beneficlary may from time to
time appoint a successur or successors to any trustee named hereln, or to any
successor truatee sppolnted herounder, Upon such appointment and without con.
veyance to the successor trustee, the futter shall be vested with all title, powers
und dutles conferred upon any trustee herein named or appolnted hereunder, Kach
such appointment snd subatitution shall be roade by written instrumeut executed
by the beneficlary, contaluing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles fn which the property fa situnted, shall be conclustve proof of
proper appointment of the successor trustee,

1. Trusten accepts this trust when this deed, duly cxecuted and acknow-
ledged (s made a public record, ns rmvl(lcd by law. The trustee is not ohligated
to notlfy any parly hereto of pendlog sale under any other deed of trust or of
any action or proceeding in whieh the grantor, beneficlary or trustec shall be ¢
party unless such nction or proceeding fs brought by the truatee.

12, This deed apphes to, inures to the benelit of, and hinds all parties
hereto, their heirs, legatees devisees, administrators, exccutors, successors and
assigns, The term “beneflclary™ shall mean the holder and owner, including
pledgee, of the note secured heretyy, whether or uot numed as & beneficlary
herein. In construing this deed and whenever the context so requires, the mas.

culine gender jucludes the feminine and/or weuter, and the singular number in.

nnf’ portion of sald property by publlo announcement at such time and Y‘Isce ot
sale cliwdes the plural,

and from time to time thereafter may postpone the sale by publle an.

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.
......{SEAL)

......(SEAL)

STATE OF OREGON
County of Klamath

; f8. Jom——
/ 5‘;"6
THIS IS TO CERTIFY that on this day of
it .
qudrjy.\?h\k:l{'f in, oand-.for sald county and slate, personally appeared the within named
U \ L

.
December 19 75 before me, the undersigned, a

S omV 5 EARRY D, VANCE AND EVELYN VANCE, Hushand and Wife

o N e
l@Vp‘ersox\\a]Iy know_g{,te_t ‘be the identical individual S nomed in and who exoculed the foregoing Instrument and acknowledged o me that

sth. 2 '.‘.."e:l‘e}:uqbﬂ?}l;\p';sgné freely and voluntarlly for the uses and purposes therein oxpressed.
‘ESTIMO“Y ‘WHEBEOF, I have hereunto set my hand and aifixed my n

al seal the day and year last above wrilten.

: a0l v 5 v

‘Nolary Public for Oregon
My commission expires: 11 -12~78

[

Loan No.

TRUST DEED

STATE OF OREGON |
County of Klamath f

I certify that the within instrument

was recelved for record on the lffth

day of DECEMBER et 19..2.?..,
at %534 . o'clock .4 M., and recorded
in book ..M 73 on page...15818
Record of Mortgages of said County.

{DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & USED.)
LOAN ASSOCIATION
Beneflciary

Witness my hand and seal of County
affixed.

Wit e Do MILNE

Aiter Recording Return To: ARy

FIRST FEDERAL SAVINGS
540 Main St

Klamath Falls, Oregon

Counly Clerk

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have boon pald,

TO: Willlam Ganong......euenee.) Trustee

The underslgned is the logal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant o statute, to cancol all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to roconvey, without warranly, to the pariles deslgncled by tho terms of said trust deed the ostate now held by you under the
same.

First Federal Savings and Loun Association, Beneficiary

by.




