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U8 NOTE AND MORTGAGE o o
THE MORTGAGOR, JIM OREN BAKER andMARY BAKER, hqsband leld Wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Velerans' Affaws, pursuant to ORS 407,000, the folow-
L] ' ’:
ing deseribed real property located tn the State of Oregon and County of Klamath .

PARCEL 1: Lot 7 and the W 1/2 of Lot 6 in Block 16 of FIRST ADDITION TO
BLY, Klamath County, Oregon. FPARCEL _The L 1/2 of Lot 6 in Block 16 of FIRST

ADDITION TO BLY, Klamath County, Oregon.

together with the tenements, h¢rldlmments. rights, privileges, and appurtcnances including roads and easements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters inets, built-ins, linoleums and floor
coverings, buflt-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing {tems, in whole ar in part, all of which are hereby declared to be appurtenant to the
iand, and all of the rents, issues, and profits of the mortgaged property;

Twenty Three Thousand Seven Hundred Fifty and no/l00------=—w--=

to secure the payment of i Dollars

23,750.00-———=—=-
s

.}, and interest thereon, evidenced by the following promissory note:

Twenty Three Thousand Seven Hundred Fifty and
no/ld(’promise to pay to the STATE OF OREGON

Dollars (523'750-00"""’_——7. with Interest from the date of

initial disbursement by the State of Oregon, at the rate 015..'.. Tercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows:

(169, 00-mmmmmrmmmmme L sored@RUATY 15, 1926
of each month—-————-—-————“wmnna'pmpe~twel th of——m—=——m=—m——

- 45 169.00 on the 15t

the ad valerem taxes for ecach

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid. such payments to be applled first as interest on the unpaid balance, the remainder on the

incipal,
principa December 15, 1995

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made,a part hereof. a/és/'
Dated at th.Falls, Oregon..... 1. (et ﬂg

The due date of the last payment shall be on or hefore
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The mortgagor or subsequent owner may pay all or any part of the toan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same foraver against the claims and demands of ail persons whomsoever, and thls
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debis and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupicd; not to permit the removal or demalishment of any buildlngs or Im-

provements now or herealter existing; to keep some jn good repair; to complete oli construction within a reasonable time in

accordance with any agreement made between the parties hereto:

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purposec; '

Not to permit any tax, assessment, lien, or encumbrance to exist at any tim=e;

. Mortgagee is authorized to pay all real Yroperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided {n the note;

To keep all buildings unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards In such
company or companles and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortﬁngcn all such
olicies  with recelpts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept In force by the mortgagor in case of foreclosure until the period of redemption explres;
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Mortgaree shidl be entitled to all compensation and d es received under right of eminent domain, ot for any security volun-
tartly released, satie to be applied upon the indebtedr R

L Not tu dease OF rend the premises, or any part of samie, without written consent of the mortgagee;

L Tu promaptly notify mortgagee i writing of o transfor of ownershlp of the premises or miy part oy anterest in same. and 1o
furnish @ copy uf the instrament of transfer to the mortgagee; a purchaser shall pay inferost as preseribed by ORS 407070 an
atl payments due from the date of transfer; in all other respects (hls mortgage shall reman in full foree and effect

The mortgagee may, aé his option, in case of default of the mortgigor, perform same in whole or in part and sl expenditures
mads i o doing lm'ludmu the employment of an attorney 1o secure coniplance with the teriss of the tortiane or the note shall
draw interest at the rite provided in the note and atl such expenditures shall be smmediately repayable by the morigagor without
demand and shall be seeured by this mortgage. o

B e e S

Defoult in any of the vovenants or agreements herein contatned or the expenditure of any portion of the loan for pur 5 | ' ! i
other thun those speeifted in the application, exeept by written permissiein of the mortguges piven before the expendiuse 1y mde, - X : i
shall cause 1he entire fhdebtedness at the option of the mortgagee to become framediately due and payable without notice nnd this .
mortgape subgeet to foredlasure, e | {

< |

The failure of the mortgagee o exercise any options herein set forth will not ronstitute a waiver of any right arwsing from @ R | !
breach of the vovenants,

. In case foreclosure fs commenced. the mertgagor shall be liable for the cost of o title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

. ]
i oy ,
A :lk )l‘ I ‘-*"E\.f:‘.l l'. »lr}' Lo

Upon the breach of any covenant of the morigage, the mortgegee shafl have the right to entee the premises, take possession,

collect the rents, issues and profits and apply same, less ren smable costs of collection, upon the mdebtedness and the nerigagen shall
have the right to the appointoent of a receiver to collect ne. ! : .. . . . S p .
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~ The covenints and agreements herein shall extend to and be hinding upon the heirs, exceutors, administrators, successors and
assigns of the respective parties hereto. \
1t is distinetly understood and agreed that this note and mortgage are subieet to the provisions of Article XI-A of the Oregon
Constitution, ORS 1070610 to 407.210 and any subscguent amendments  thereto and to all rales and regulatfons which have bheen
fssucd or may hereafter be issted by the Director ef Veterans' Affairs pursuant to the provisions of ORS H07.02.

. WORDS: The masculine shall be deemed to include the feminine, and the singular the piural where such connotations are
applicable herein.
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(Seal)

. (Seal)

{Seal)

R N e ‘ 5B T
STATE OF OREGON, o . i pre A r M i ‘\g

Klamath ’
County of

Before me, & Notary Publie, personally appeared the within named A
PR UCTINENS Y ST,

their

his wife, and acknowledged the foregoing instrument to be ... .. voluntary

Mary Baker

act and deed.

WITNESS by hand and official seal the day and year last above written,

M?{{;?wézmu~(:?7; ’ ‘.'%ﬁ~f?

! o
Notary Public f

My Comimission expires M

“~ MORTGAGE

FROM TO Department of Veterans' Affairs

KLAHALH

STATE OF OREGON, }
88,

County of ...

By \%h//?l,. < &/ Miq/c

Filed . DEZEBER 16th 1975
Klanath dalls, Uregon ,
County Slerk . o/  Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building 8.00
Salem. Oregon 97310 '

Form Le4 (Rev, 5-11)




